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[Space Above This Line For Recording Data}
MORTGAGE

: THIS MGRTGAGE ("Security Instrument") is given on Juno 22, 1993, The mortgagor is
LARRY BARR an unmarried person

("Borrower"). This Security Instrument is given to

CORPORATE MORTGAGE SEXVICES,

which is organized and existing undsr the laws of the State of ILLINOIS , and whose
address is 3 EAST HURON, CHICAGC, T.LINDIS 60611 {("Lender"),
Borrowsr owes Lender the principal sum nf .

Ona Hundred Five Thousand Fifty and Nal00 .ocnicnioinnninennnnan Dollars
(U.S. $ 106,060.00),  This debt iz evidirced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due und payable on July 1, 2008. This Security Instrument securcs to Lendor: (a) the repaymont of
the debt evidenced by the Note, with interest, and ali renewals, extensions und modifications of the Note;
(b) the payment of all other sums, with interest, advaiced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Birrower’s covenants and agreements under thigfD
Security Instrument and the Note. For this purpose, Borrovier does hereby mortgage, grant and convey t€.0
Lender the following described property located in COOXK County, 1LLINOIS: ¢

SE: EXHIBIT "A” ATTACHED HERETO AND BY THIS REFEPENCE MADE A
PART HERECF. | ‘
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which has the address of 1122 WEST NEWPORT, UNIT 1F, CHICAGO,
[Street] (City)

ILLINOIS 60857 ("Property Address™);
{State] (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property."
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UNIT NUMBER 1".F"u MQJ&EDLQ lA D'ELL‘NKQ_DQ ENYWW OF TIE FOLLOWING
DESCRIGED RUAL BSTATR: PARCEL 1: LOTS 13, 14 AND 1§ IN.BLOCK 7 IN £. O, LEHMAN'S
SUBDIVESION OF LOT 4 IN ASSESSOR'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTH

ERST 1/4 OF SKCTION 20, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT BALLROAD RIGHT OF WAY) IN COOK COUNTY, ILLINOIS; RWD

PARCEL 2: THE NORTH 34.0 FEET LYING SOUTH OF A LINE PERPENDICULAR TO THE EASTERLY
LINE AND 152.83 FEET NORTHEASTERLY OF THE SOUTHEAST CORNER (AS MEASURED ALONG THE
EASTERLY LINE) OF THE FOLLOWING DESCRIBED PROPERTY: THAT PART QF THE FOLLOWIRG
DESCRIBED TRACT OF LAND LYING NORTH OF AND ADJOINING THE NORTH LINE OF MNEWPORT
AVENUE AND SOUTH OF AND ADJOINING THE SOUTH LINE OF CORNELIA AVENUE DESCRIBED AS
FOLLOWS:: THAT PART OF LOT 4 IN ASSESSOR’S DIVISION OF THE NORTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRR
PRINCIPAL MERIDIAN, DESCRIBED AS POLLOWS:: A STRIP OF LAND 25 FEET OF ERACH SIDE
AND PARALLEL TO THE FOLLOWING DESCRIBED CENTER LINE: COMMENCING AT A POINT ON THE
SOUTH LINL (F SAID LOT 4 WHICH IS 201.8 FRET EAST OF THE SQUTHWEST CORNER OF SAID
LOT 4; THENCL NORTHEASTERLY 301.2 FERT; THENCE NORTHEASTERLY ON A 2 DEGREE CURVE
TO THE LEFT, (7.5 FEET TO A POINT ON THE NORTH LINE OF SAID LOT 4 WHICH IS 585.8
FEET EAST OF Ti(B NORTHWEST CORNER OF SAID LOT 4, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS5 ATTACHUL/PS EXHIBIT ‘A’ TQ THE DECLARATION OF CONDOMINIUM RECORDED AS
ROCOMENT 89152512, T7A’ETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUATY, ILLINOIS
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BORROWER COVENANTS that Borrower is lawfully sclsed of the estate heroby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excopt for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniferm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard
or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrawer to Lender, in accordance with the provisions of
paragraph 8, in licuof the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any £/, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related moitgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act o7 1874 as amended from time to time, 12 U.5.C. Section 2601 et seq, ("RESPA"),
unless another law that apple; to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount nut to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reiscachle estimates of expenditures of future Escrow Items or otherwige in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instru-
mentality, or entity (including Lender, if Zerder is such an institution) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Ereriw Items, Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escruw account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law pevmi‘s Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an indapendent real estate tax reporting service used by Lender
in connection with thie loan, unless applicable law provides otherwise. Unless an agresment is made or
applicable law requires interest to be paid, Lender shail ot be required to pay .Borrower any interest or
earnings on the Funds. Borrower and Lender may agres i writing, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge, »: annual accounting of the Funds, showin
credits and debits to the Funds and the purpose for which each dri to the Funds was made. The Fun@
are pledged as additional security for all sums gecured by this Securivy Irstrument. 5

If the Funds held by Lender exceed the amounts permitted to be neld by applicable law, Lender Bhar
account to Borrower for the excess Funds in accordance with the requiremsnts of applicable law, If the amoun
of the Funds held by Lender at any time i not sufficient to pay the Escrow Items when due, Lender may sc
notify Borrower in writing, and, in such case Borrower shall pay to Lender the smount necessary to make upm}
the deficiency, Borrower shall make up the deficiency in no more than twelve montnly payments, at Lender’s o
sole discretion.

Upon payment in full of all sumg secured by this Security Instrument, Lender shall promptly refund {o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as & credit against the sums secured by this Security Instrument.

8. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph., If Borrower makes these
paymaents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over thig Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
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in the Lender’a opinlon cperate to prevent the enforcement of the lien; or (¢} sscures from the holder of the
lien an agreement gatisfactory to Lender subordinating the lien to this Socurity Instrument. If Lendor
determines that any part of the Property s subject to a lien which may attain priority over this Security
Inatrument, Lender may give Borrowsr a notice identifying the lien. Borrower shall satisfy the lien or take one
or morve of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heroafter
grected on the Property insured against loss by fire, hazards included within the torm "extondod coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shali ba
maintained in the amounts and for the periods that Lender reguires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approvel which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lendor may, at Londer's option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shell include a standerd mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give te Leider all receipts of paid premiums and renewai notices, In the avent of loss, Borrowor shall give
prompt notice b the insurance carrier and Lendsr. Lender may make proof of loss if not made promptly by
Borrower,

Unless Lender and Pérrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property fanaged, if the restoration or repair is economically feasible and Lender's security
is not fessenad, If the restorelion or repair is not economically feasible or Lender’s security would be lossened,
the insurance proceeds shall be‘arplied to the sums secured by this Security Inatrument, whether or not thon due,
with any excess paid to Borrower. If Rorrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrior has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to mavair or restore the Property or to pay sums secured by this Security
Instrument, whethar or nat then due, The JU-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agee in writing, any application of proceeds to principel shall not
extend or postpone the due date of the monthly payasats referred to in paragraphs 1 and 2 or change the amount of
the payments. Ifunder paragraph 21 the Fropertyis acquired by Lender, Borrower’s right to any insurance policies
and proceedn resulting from damago to the Property priar & the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immedieisly prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Prolesdon of Properfy; Borrower’s Loan Application;
Loaseholds. Borrower shall occupy, establish, and use the Prepeciy as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shal! continue to occupy the Property as Borrower's
principal residence for at least one year after the date of otcupancy, unless Lender otherwise agroes in writing,
which consent shall not be unreasonably withheld, or unless extenuat'ng vircumstancaes exist which are beyﬁé
Borrower’s control. Borrower shall not destroy, damage or impair the Pyupsrty, allow the Property to deterior
or commit waste on the Property. Borrower shall be in default if any forfeitwc sction or proceeding, whether
or criminal, is begun that in Lender’s good faith judgment could result in forfeitre of the Property or other
materially im:pair the lien created by this Security Ingtrument or Lender’s security intecest, Borrower may cures
a default and reinstate, as previded in paragraph 18, by causing the action or procceding to be dismissed witha
ruling that, in Lender's goad faith determination, precludes forfeiture of the Borrower’s tnteeat in the Property
other material impairment of the lien created by this Security Instrument er Lender’s security titerest, Borrower
shall also be in default if Borrower, during the loan application provess, gave materially vuice or inaccurats
information or statements to Lender (or failed to provide Lender with any materialiinformaticiti)in connection
with the loan evidenced by the Note, including, but not limited to, repregentations concerning Borrower’s cccupancy
of the Property as a principal residence. If this Security Instrument is on a leasshald, Borrower shall comply
with all the provisions of the lease. If Borrower acquirves fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righia in the Property. If Borrower fails to perform the covenants and agree-
ments contaired in this Security Instrument, or thera is & legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, prebate, for condemnation or forfeiture or to enforce
iaws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender’s actions may include paying any suma secured by a lien which has
priprity over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the
Property to make ropairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these umounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
. from Lander to Borrower requesting payment,
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8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan socured
by this Security Instrument, Borrower shall pey the premiums required to maintain the mortgage insurance in
offect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage inaurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance
previously in offect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobein
effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance,
Loss regerve puyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes
available and is obtained, Borrower shall pay the premijums required to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement hotween Borrower and Lender or applicable lav.

9. Inspection. Zander or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowerintice at the time of or prior to an inapection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othiei taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender,

In the event of a total takirgof the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thun due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair marisi value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by thic Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sume-sacured by this Security Instrumont shali be reduced by the amount of
the proceeds multiplied by the following fractivn: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, In the event of a partial takiagof tie Property in which the fair market valuo of the Property
immediately before the taking is less than the amsut of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or un)sss applicable law otherwise provides, the proceeda shall be
applied to the sums secured by this Security Instrument srhether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notic by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowar fails ¢+ tuspond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the prozerds, at its option, either to rastoration or repair
of the Property or to the sums secured by this Security Instrumen. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextendto
or postpone the due date of the monthly paymenta referred to in paragraphs'1 and 2 or change the amount of suchu
payments, ;

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteraion of the time for payment or%
modification of amortization of the sums secured by this Security Instrument grinted by Lender to any successor /=
in interest of Borrower shall not operate to release the liability of the original Bortowver or Borrower's successors Jomw
in intereat, Lender shall not be required to commence proceedings against any succersor in interest or refuse to
extond time for payment or otherwise modify amortization of the sums secured by this Securivpstrurnent by reason I\
of any demand made by the original Borrower or Borrower’s successors in interest. Any forexrance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right/or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenant: sad agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreerents shall be joint and several. Any Borrower who
£o-signs this Security Instrument but does not execute the Note: {a) is co-gigning this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument;

{b) is not personally obligated to pay the sums gecured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or mako any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower’s consent.

18. Loan Charges, If the loan secured by this Security Instrument is subject to & law which sets maximum
loan charges, and that law is finally interpreted so that the intorest or other lcan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will ba refunded to Borrower. Lender may choose to make this refund by
reducing tha principal owed under the Note or by making a direct payment to Borrower, If s refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by firat cloes mail unless applicable law requires use of anather method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address stated berein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Nete which can be given effect without the conflicting provision. Te this end the
provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thia Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural persen) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full o2l sums secured by this Security Instrument. However, this option shall not he exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercised this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a
period of not less than 82 duvs from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by thia Secu-iiy Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permittad by this Security Instrument without further notice or demand
on Borrower.,

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen? discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or{b} entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender-a'i'suma which then would be due under this Security Instrument
and the Note as if no acceleration had accurred; {b)<y:<=a any defauls of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Instrurent, including, but not limited to, reasonable attorneys’
feea; and (d) takes such action as Lender may reatonaoly require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrowe s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatemest bv Borrower, this Security Instrument and the
obligations secured hereby shall remain filly effective as if ru acceloration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under puragraph 17.

16, Sale of Note; Change of Loan Servicer. The Note or & purtial interest in the Noto (together with this
Security Instrument) may be sold one or more times without prior notice t¢ Borenwer, Asalemayresultinachangedi
the entity (known as the "Loan Servicer") that collects monthly payments dua under the Note and this Securit,
Instrument. There also may be one or more changes of the Loan Servicer unrsiavsd to a sale of the Note. If there s I
change of the Loan Servicer, Borrower will be given written notice of the chang: ir accordance with paragrap
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the addres
to which payments should be made. The netice will also contain any other information required by applicable law.e }

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dicnose!; storage, or released D
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyaie sise to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances st are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Berrower has actual knowledge, If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
gubstances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formal-
dehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safaty or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration following Borrowoer's
breach of any covenant or agreament in this Security Instrument (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sumsa secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinatate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of & default or any other defense of Borrowor lo
atceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited te, reasonable
attorneys’ fees and costs of title evidence,

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrurnt without charge to Borrower, Borrower shall pay any recordatmn costs,

28. Waiver of Fomestead. Borrower waives all right of homestead exemption in tho Property.

24. Riders to this Scearity Instrument. If one or more riders are executed by Borrower and recorded tegether
with this Security Inaturient, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplemeny the covenants and agreements of this Security Instrument as if the rider{s) were a
part of this Security Instrumerc. [Check applicable box(es)]

[ A&just&bla Rate Rider X3 Condominium Rider [ 11--4 Family Rider

{ 1Graduated Payﬁmnt Rider { }#lanned Unit Development Rider [ 1 Biweekly Payment Rider
{ ] Balloon Rider [ 1Raw'f mrnvement Rider { ] Second Home Rider

[ 1 Other{s) [speclfy]

BY SIGNING BELOW Borrower accepts and agreds to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower apd reevrded with it.

Witnesses: _ K7

(Seal)
-Borrower
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» 8 No lic in and for said

S’I‘%F ILLINOI &0,
county and state do Eareby Zﬁ LARRY aan% -
peraua\J 2s rson s) whose namet's) sgﬁgt 5ed to the foregoing ¥istrument, appeared

before me thls day in persen, and acknowledged that he signed an jvered the said instrument as hzs
free and voluntary act, for the uses and purposes therein Z? forth, )[i 7 J

Given under my hand and official seal, this /'W

day 0

My Corunission expires:

uﬁhc
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd  day of June , 1993, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Berrower") to secure Borrower’s Note
to CORPORATE MORTGAGE SERVICES . (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at;

1122 WEST NEWPORT, UNIT 1F, CHICAGO, ILLINOIS 80857,
(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: ,
WEWPORT LOFTS CONDO ASSOC,
(Name of Condorminium Project)

(the "Condominium Project™), 17 the owners association or other entity which acts for the Condominium Project {the
"Owners Association”) holds titic to proverty for the benefit or use of its members or shareholders, the Property aiso
includes Borrower’s interest in the Owr.e-s Association and the uses, proceeds and benefits of Borrewer's interest,

CONDOMINIUM COVENANTS. In adrition to the tovenants and agreements made in the Security
Instrument, Borrowar and Lender further covenart and agree as follows:

A. Condominium Obligations. Borrower shall periortz all of Borrower’s obligations under the Condominium
Project's Constituent Documents, The "Constituent Duswronts” are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; £ code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues anJ s2sessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintrins, with a generally accopted insurance
carrier, & "master” or "blanket" pelicy on the Condominium Project which1s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against thie liszards Lender requires, including ¢’
fire and hazards included within the term "extended coverage,” then: o

(i) Lender waives the provision in Uniferm Covenant 2 for the monthly yayment to Lender of one-twelfth ¢
of the yearly premium installments for hazard insurance on the Property; and plein
(ii) Borrower’s obligation under Uniform Covenant 6 to maintain hazard irsurance coverage on the -3
Property is deemed satisfied to the extent that the required coverage is provided by the Owue:s Association policy. o

Borrower shall give Lender prompt notice of any lapse in required hazard insurance czvarage,

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair foilowing & loss o
the Property, whether to the unit or to common elements, any proceeds payable to Borrowsr are ne.eby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Berrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent of coverage
to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such praceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

Mtﬂﬁaiate CONDORider - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 31409/90 (page 1 of 2}
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E. Lender’s Prmr Consant. Borrower shall not, excepb aftar notxce to Lender and with Lender’s prior written

consent, either partition or suhdivide the Property or consent to:

iy  the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domam,

(i) any amendment to any provision of the Constituent Documenta if the provision is for the express
benefit of Lender;

{il) termination of professional managemant and assumption of seif-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

- F. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender may
pay them, Any griounts dishursed by Lender under this paragraph F shall become additional debt of Borrawer
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest-irom the date of disbursement at the Note rate and shall be payable, with intereat, upon
notice from Lender to Drcrower requesting payment.

BY SIGNING BELOW, Burtrerer accepts and agrees to the terms and provisions contained in this Condominium _

% QZ)‘L/ (Seal) - (Sea)

LARRY BARIT e (Borrower , -Borrower

{Seal® ' ' ' (Seal)
-Borrower . «Burrower

Multistate CONDO Rider- Slngle Family~ FaﬁniaMae.'FreddieMac Uniform Instrument I‘l‘orm 314095/90 (page 20f2)







