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ms debt is cv1dcnccd by Borrcwer 5 nou: dawd tha snma d.nu: as ths Security Instument ("Note"), which provides for momhly
payments, with the full debt; if not paid earlier, due and payable on July ¥, 2023 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with irterest, and oll renewals, exiensions and
modifications af the Note; (b) the payment of all other sums, with intercst, advanced under pmagraph 7 to protect the security of
this- Security Instrument; and () the pesformance of Borrower’s covenants and agreements under 'nis Security Instrument and the
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.8, Hyzavd or Property Insurance, Borrower shall keep the unprovcmcnls now cmtmg or hereaftér crected-on the Property
msurcd agninst loss by fire, hazards included wilhin the ierm “extended covcmgc" and any cther hazards, including floods or
ﬂtmdmg, fur which Lender rcquu'cs insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not
be trreasonably witkheld, If Borrower fails 10 maintain: coverage described above, Lender may. at Lcndcr s npuon. ohtam
covcmgc to protect Lender's rights in the Property-in accordance with paragraph 7. e

.. All-insurance policics. and rencwals shall bo acceptable to Lender.and shall include a smndard mongugc clmmc Lender shnll
havc the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums-and renewal notices. In the event of loss, Bosrower shall give prompt notice to thc insurance carrier and Lcndcr Lcndcr
mny make proof of loss if not made promptly by Borrower, .. ‘

.. Unless Lender and Borrower otherwise agree in wnnng. insurance pmcccds shall be nppllcd o rcstorauon or rcpmr ot‘ the
Pmpcrty damaged, if-the restoration or repair-is- uconormcally fcasible and- Lender's security i not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days.a natice from Lender that the insurance carrier has offered to setile a clzim, then
Lender may collect the insurance prncwds Lender may use the proceeds to repair or testore the Propcrty or to pay sums sccurcd
by this Security Instrurreni, whether or not then due. The 30-day period will begin when the notice is given.

- llnless Lender and Be:roiver otherwise agres in writing, any application of proceeds to principal shall not cuend or postponc
the. duc date of the monthly piy.cats referred to in paregraphs 1 and 2.or change the amount of the payments, If under paragraph
21 the Propurty is: nequired by Lender, Bommower's right 1o any insurunce policies and proceeds resulting from damage 1o the
Property prior to the acquisition sie’! t,.ns 10 Lendcr to the extent of 1he sums securcd by this Secunly lnslrumcnt lmmcdlau:ly
priar to the acquisition, 1.« i Ly
vz G Occupancy, Preaervatmn, Mamtcumce and Prnl:ectaon ot‘the Property, Borrower (] Luan Application Leaseholds.
Borrower shall occupy. establish, and use the Troperty as Borrower’s principal residence within sixty days aficr the exccution of
this-Security Instrument and shall continue to atcuyy the Property as Borrower's principal residence for at least onc year after the
datc of occupancy, unless Lender ntherwise agress i writing, which consent shall not be unrcasonably withheld, or unless
cxicnuating circumstances exist which arc beyond Borruv.s2's control. Borrower shall not destray, domage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Piuperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes's gnod faith judgment could result in forfoiture of the Property or
otherwise materially impair the lien created by this Security Instunieat or Lender's security interest. Borrower may cure such a
default-and reinstate, as provided in paragraph 18, by causing the 2<iizn or procecding to be dismissed witlt a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's 1merest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sceurity interest. Bormwer shall also be in default if Borrower, during the
loan application process, gave materially false or:inaccurate information or staterient: to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,-insiuding, but not limited to, representations
concerning Borrower's occupency of the Property as a principal residence. If this Sec'nity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leass. If Borrower acquires fee title 10 the Properiv, Lhc leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing. -

+7. Protection of Lender’s Rights in the Property. If Borrowcr fmls 10 pcrfonn the covt...mts ang agrecments conlamed in
l.hls Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights i1 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei J.ender may do and pay
for whatever is necessary to proiect the value of the Property and Lender's rights in the Property. Lende: =-actions may include
paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in coust, vaying reasonable
attorneys® fees and cnwnng on thc Propeny o makc rcpmrs Although Lcndcr may take action undcr this pavageaph 7, Lender
does not have to do so, < - :

. Any amounts dlshumccl by Lcnder under llus pm'agmph 7 shall bwome addmonal debt of Bo-rowcr secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, -

- 8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgago insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o,
obtain covernge subsiantially cquivalent to the morgage insurance proviously in effect, ot a cost substantially equivalent 1o the”,
cost 10 Borrower of the mortgage insurance. prcvmusly in effec; from an alteate mongage insurer approved by Lender, If.-
substantially equivalent mortgage insurance: coverage is not available, Borrower shall pay to Lender cach month a sum equal to-
one-twelfth of the yearly mortgage insurance premium being paid-by Borrower when the insurance coverage Iapsed or ceased
bc 1n effect. 'Lender will accept. use und reiain these paymcnts s 8 loss reserve in I:cu of mortgagc msurancc Loss rcscrvcf‘_.
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=16, Borrower’s Copy, Borrower shall be given ofe conformed copy of the Note q\ndiofn‘lhls:ﬂemrily;Iusu'uménn; 1 5?
12, Trangfer of the Property ov,a Beneficial dntevest.in Borrower, ILall or any: partiof the Property oriany intevest in it is
. sold or transferred (or if a benglicial intorést in Borrower is sold or transferred and Borrower is:004 a_natural person) without
Lender's prior writteni'consent, Leniler may, at its option, require immediatc payment in full ol all sums securpd by this Security
Instrment, However, this option shall not be excreised by Lender if exercisc is prohibited by federal faw us of the date of this
Security Instrument. o A
.. {f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without [urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. - If Borrower mects cortain conditions, Borrower shall have the right o have
enforcement ‘of this Security Instrument discontinued at any fime prior to the carlier of: (a) 5 days (or such other period as
applicable lnw may specify for veinstatement) before sale of the Property pursuant (o any power of sale contained in this- Security
Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defoult of any other covenants or agreements; () pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited to, reasonshle attorneys” fees; and (d) tnkes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumen’, Leader's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument .shall contini:c- unchanged. Upon reinstatement by Borrower, this Security Instrument and the cbligations sccured
hereby shail remain fully floctive as if no acceleration had occurred, However, this righit to reinstate shall not apply in the case of
acceleration under paragrapn 17 _

19, Sate of Nete; Chaape o7 5.0an Servicer, The Noic or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one ot-more times witliout prior niotice to Borrower, A safe may result in a change in the enlity (known
as the "Loan Servicer") that collects rionthly payments due under the Note and this Security Instrument, There also may be onc or
more changes of the Loan Servicer urrziuted to 2 sale of the Note, If there is a change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the «diress to which payments shoiuld be made. The notice will also contain any other
information required by applicable law.

" 20. Hazardous Substances. Borrower shal no: cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrav ¢t shall not do, nor allow anyone elsc (o do, anything affecting the Property
thal is in violation of any Environmenta! Law, The prcewiing two sentonces shall not apply to the prescnce, use, or storage on the
Property of small quantitics of Hezardous Substances ihatare generally recognized to be appropriate to normal residential uses
and 1o maindenance of the Propenty.

. Borrower shall prompily give Lender written notice of ¢y 1avestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privale party involving tie Pronerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. Tf Borrower leams, or is natified by any governmental or regulatory authority, 'that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this poragraph 20, "Hazardous Substances” are those subsiarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, etr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuderyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fedcral liws and laws of the jurisiictic where the Property is located that relate
to health, safety or environmental prolection. W e

G R L e e ' [RE AL I S A R P - Lo

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration inllowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration wudes paragraph 17 umless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requires 5 cure the default; (c)
p date, not Jess than 30 days from the date the notice is given to Borrower, by which the default mast be cured; and (d)
that failure to cure the default en or before the date specified in the notice may result in acceleraticu f the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shast farther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
dnte specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
sholl be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Security Instrument

~ without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives 2ll right of homestead exemption in the Property.

| o Form 3014, /90
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Legal Description
L~116461-C1

f
i

Unit Rumber 30 in the Shireé of Inﬁﬁrnaaa Townhoma Condominium IV as

delineated on a survey of the following described real estate: Certain lots

in the Shires of Invernesa Unit 4, being a Subdivision of part of the
Northwest 1/4 of Section 28, Township 42 Rorth, Range 10 East of the Third
Principal Meridien, in Cook County, Illinois whiech Survey is attached as
Exhibit ®CH to tpa Declaration of Condominium recorded as document 26963435
tagetbher with its undivided percentage interast in the common elements.

Parcel 2:

Fasement for ingress and egraess for the benefit of Parcel 1 as set forth in
Declaration of Easements resorded as document 24537555 and as created by
dead from lLaSalle National Paik, a National Banking Association, as Trustes
under Trust Agreemaent dated Jure 2B, 1977 and known as Trust No. 52724.
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9398 W. Higgins Road 4th Floor : R o0

Rosemont, 1L 60018
Attn: Post Closing Department

T o CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16th day of  June , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) (o secure Borrower’s
Noteto CHARTER MORTBAGE GOMPANY

o ‘ . ' (the "Lender™)
of the same date and covering the Property described in the Security Instument and located at:

1411 SHIRE CIRGLE, INVERNESS, ILLINOIS 60067

{Property Address)
The Property includas-a unit in, together with an undivided inerest in the common elements of, a condominium
praject known as:  SHIBZS OF INVERNESS TOWNHOME CONDOMINIUM

[Name of Condominium Project] -
(the “Condammmm Project”). If ine owners association or other catity which acts for Lhc Condominium Pro;cct
(the "Owners Association”) holds tide to property for the benefit or use of its members or sharcholders, the
Property alsc includes Borrower's intersst) in the Owners Association and the uses, proceeds and benefils of
Borrower’s interest,

CONDOMINIUM COVENANTS In adiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and bj'Tee as ‘follows:

A, Condominium Obligations. Borrower  shall _rerform all of Borower's  obligations under the
Condominium Project’s Constituent Documents. The "Corns® tuent Documents” are the: (i} Dectaration or any other
document which creates the Condominium Project; (i) by-lows; (ili) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, 8l dues and assessments imposed pursuant to the Constituent
Documents, ,

. B, Hazard Insurance.  So long as the Owners Association mo’ataias, with a generally accepted insurance
camc:. & "master” or "blanket" policy on the Condaminium Project whiru is salisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the ozerds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

G (i) Lender waives the provision. in Uniform Covenant 2 for the monthiy payment to Lender of the
ycarly prcmxum mstallmcms for hazard insurance on the Property; and ‘

{ii} Borrawer's obhgauon under Umform Covenant 5 o maintain hamrd insurmee wvemgc on the
Pmperty is deemed satisfied to the extent that the required coverage is provided by the Owners Asweiation pelicy.

- Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the cvent of a distribution of hazard i insurance proceeds in ficu of restoration or repair followirg 4 loss o the
Property,. whether Lo the unit or 1o common elements, any proceeds payable to Borrower arc hercby-assigned and
shall bo pmd 10 Lender for application to the sums secured by the Security Instument, with any cxcess paid o
Bomawer, -

C. Public Liab:hty Insurarce. .- Borrpwer shall take such actions as may be reasenable to insure that the
Owners - Assaciation mainiains . publ:c hablhly insyrance pohcy sceeptable in forrn, amount, and extent of
covemgcmlﬁndcr. I NIRRT

D. Condemuatmn. i The ptocccds of an) awa:d or clmm Ior tlamnges. dlrecr. or cons»qucnuul payablc, to;
Borrower in cnnnecuon with any. congdemnation - or gther mkmg of all or any part of the Propcny. whether of the. "

R TN S VO GV T L e SRR 21 R O ) L A o u-\'
uumsm‘rs counoumluu amen Slngle Famlly - Fannie Mas/Fraddie Mas UNIFORM msmumem 1}'_{
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