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828 NORTH CT PALATINE, IL 80087 MORTGAGE

UNOFFICIAL:CORY, |

gano0eAt

ipece Abyve This Line For Buconding Lein] v

GARETTEN & COMPA
50904701

THIS MORTGAGE (*‘Security [nstrument’’) is given on June 18th, 1995

The mortgagor is MICHAERL W LUPO,
LAURETTE M LUPO, . HIS WIFE

(“Bofmf”).
This Security Instrun.ep’ js given to
MARGARETTEN & COMPANY, INC. whick: is organized and existing
under the lJaws of the Scate of New Jersey , and whose address is
One Ronson Road, “Tselin, New Jersey 08830 (‘'Lender’™).
Borrower owes Lender the principzl sum of
sixty- Pive ThousarZ, and 00/100 Dofllars
. 3 000,00 Y. This debt Is evidenced by Borrower's note dated the same date as this Security

us 65, \
!nstrument (*'Note’"3, wh:ch prowdes ‘o' monthly payments, with the fuil debt, if not paid earlicr, due and payable
on  July i1st, 2000 - his Security Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and all [znevials, extensions and modifications of the Note; (b} the payment of al? other
sums, with interest, advanced under Paragrapi:7(c protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under titis Szcurity Enstrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the followiag dzscribed property located in

cooKX County, Illinols:
LOT 282 IN WEATHERSFIELD WEST UNIT T{REEZ BRING A SUBDIVISION
IN THE SOUTHEAST QUARTER OF FRACTIINAYL SECTION 19, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRLC FPRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS, ACCORDING TO TF4 FPLAT THEREOF RECORDED
AS DOCUMENT 27022270 ON MARCH 28, 1984 Ja THE OPFFICE OF THE

PIN# 07-19-420-004-0000
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which has the address of 4
120 S KNOLLWOOD SCHAUMBURG, IL 60193 (*‘Property Address’’);

TOGETHER WITH all the improvements now or herveafter erected on the propert), and all easements, appurtcnances,
and fixtures now or hereafter a part of the property. All replacemnents and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Praperty.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbirances of record. Borrower warrants
and wili defend generally the titic to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ancl non-unifarm covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real priperty.

UNIFORM COVENANTS. Bcerrower and Lender covenant and agree as followns:
1. Payment of Principa! and Interest; Prepayment sud Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note
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after the date of occubancyLbJﬂ!NzQ EthJ a@slALﬂ wQQc[t thlo( be uri'reasonnbly withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commntit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise malerially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding fo be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
matetial impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lencler
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning Borrower's occupancy of the Praperty as a principal residence. 1f this Security
Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender Rgrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained
in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph

7. Lender does not have to do so.

Any amours oisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumei’. }/nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseme ¢ at the Note rate and shall be payable, with interzst, upon notice from Lender tc Borrower requesting

payment.

8. Mortgage Insunioce . If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sh7l pav the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage i=cuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to oblain coverage substantiaiiy “quivalent to the morigage insurance previously in effect, at a cost substantially eqguivalent
to the cost 10 Borrower of the mor?gazc insurance previously in effect, from an alternate morigage insurer approved by Lendery,
If substantially equivalent mortgage 1=surance coverage js not available, Borrower shall pay to Lender each month a sum equai
to one-tweifth of the yearly morigage inssiance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and rouin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, ot tYie option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsurvr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain roortgage insurance in effect, or to pravide a loss reserve, until the requirement
for mortgage insurance ends in accordance with'an; written agreement between Borrower and Lender or applicable law.

9. Imspecilion. Lender or its agent may 1nake reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspectior specifying reiasonable cause for the inspection.

16. Condemaation. The proceeds of any award Or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, 4t ar conveyance in licu of condemnation, are hereby assigned

and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In tisd event of a partial taking of the Property in which che fair
market value of the Property immediately before the taking is eq.2! 1 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, uniess Borsow_r.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalf be reduced by the amount of the jiroceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, div.Z<d by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eveiit of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thar the a:nount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unizse-applicable iaw otherwise provides, the
proceeds shail be applied to the sums secured by this Security [nstrument wheth¢r or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrover taat the condemnor cffers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 da)s alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or (cpair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any appiication of proceeds to pancipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs § and 2 or change the amorat of such payments.

11. Borrower Not Reieased; Forbearance by Leader Nat & Walver. Exiension of the time for puyyent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor /n “aterest of Borrower

&L
(&)

shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shell not be required 5
to commence proceedings against any successor in interest or refuse to extend time for paymeni o ciborwise modify &
amorttization of the sums secured by this Security instrument by reason of any demand made by the original Borrower or ==
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or #*

preciude the exercisc of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

Paragraph 17. Borrower’s cavenants and agreemerts shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Securily Insirumant; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note,
Form 3014 9/90
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14. Notices. Any notice to Borrower provided for in this Sccurlw,l&iﬁlﬁhnf mﬂn ven lﬁv delL'u'ina' it or by mailing
it by first class mail uniess applicable law requires use of another method, The notjce shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by first class mall to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shali be deemed to have been given to Borrower or Lender when given as provided in thia paragraph.

15. Governing Law; Severability, This Securlty tnstrument shall be governed by federal law and the law of the Jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Inytrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the canflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. ‘Tramafer of the Property or a Beneficinl Interest in Borrower.  If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is nol o patural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by
this Security Instrument. However, this option shail fof be exercised by Lender if exercise i$ prohibited by federal law as of >
the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrement. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied Uy this Securily Instrument without further notice or demand on Borrower.

18. Borrower's fizht to Reiustate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this S<cu: ity Instrument disconfinued af any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law nay speci|y JoF teinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrament; or (b} ¢i.tsy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thep would be due under this Security Instrument and the Notce as if no acceleration had occurred;
{b) cures any default of any other ~ovenants or agreements; [c) pays all expenses incurred in enforcing this Security instrument,
including, but not limited to, reasor'zile attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the len of this Security Instrumen®; i ender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contirze inchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily effcotive as if no acceleration had occurred. However, this right to reinsiate shall

not apply in the case of acceleration under [‘aragraph 17.
19. Sale of Note; Change of Loan Servicer The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without Jrisr notice to Borrower. A sale may result in a change in the entity (known
as the *“*Loan Servicer'') that collects monthly payrer.c»’due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated tO a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance wiri: Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the al\dress to which payments should be made. The notice will also

contain any other information required by applicable faw.
20. Hazardous Substances. Borrower shall not cause or yerinit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, s <ow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sént70..4s shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that arc ginerally recognized to be appropriate to normal
regidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, <lain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ana =ny dazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower-learns, or is notified by ¢uv governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propusty /s riecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Furagraph 20, ‘*Hazardous Substances’’ are those substances defined ar ioxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie o fdxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioastive materials. As used
in this Paragraph 20, **Environmentzl Law’* means federal laws and laws of the jurisdiction wherr'thc Praperty is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender Turthet covénant and-zgree as’ follvws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (0 accelerstion following Bo-~ower’s breach
of any covensnt or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 un'zsa upplicable
law provides otherwise). The notice shail specify: (a) the defsult; (b) the action required 1o cure the default; (c} a date, not
less than 30 dzys from the date the notice is givén 0 Borrawét, by which:the efan)t must be cured; and (d) that failure to
cure the default on or before the date specified In the notice may result in acceleration of the suma secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further inform Borrower of the right
to reinstute after acccieration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defsult is not cured on or before the date specified in the aotice,
Lemder nt Its option may require immediate payment in full of al]l soms secured by this Security Instrument without further
demand und may foreclose this Security Instrument by judicial proceeding. Lender skall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Parsgraph 21, inciuding, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
22. Release Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument .

without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestend. Borrowar waives all right of homestend exemption in the Property.
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S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Nots Holder will provide my payment record information, together with the name, title and address of the persos (o
representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Option. If 1 meet the C:-‘
conditions of Section 2 above, ] may exercise the Conditional Refinancing Option by notifying the Note Holder no later é
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rale based upon O
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notificalion is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days tog}
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Dats the Note Holder will advise me of the new intarest rate (the New Note Rate), new monthly payment
amount and & date, time and place at which I must appear to sign any documenis required 1o complele the required
refinancing. I understand the Note Holder will charge me reasonable fees and the costs associated with exercising the

refinance option.
BY 52C3NJNG BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Balloon Rider.
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