) . . a- S E'-?‘ e i . .

5. Hozard or Property Insurance, Borrower shall kz‘.;cp 6?(: it?(bro&‘imcﬁ& u&v c.gislin“é or ‘fiereafter erected on the
Property insured aguinst loss by fire, hazards included within the term "cxtended coveruge” and uny other hazards, including
floads or Nloeding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shaft be chosen by Borrower subject to Lender's approval
which shall net be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obluin coverage to protect Lender’s rights in the Property in uccordance with puragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include & standard mortgage clause. Lender
shuil have the right to hold the policies and renewals. [F Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal navices, En the event of Joss, Borrower shail give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if nat made promptly by Borrower, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is ot lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ubandons the
Property, or does 4o answer within 30 duys a notice from Lender that the insuranee carrier has offered 1o seltle a claim, then
Lender may collect th2 insurnce proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Seeurity [nstrument, swhether or not then due. The 30-clay period will begin when the notice is given,

Unless Lender ana Boitower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the minthly payments referred to in paragraphs | and 2 or change the wnount of the payments. If
under paragraph 2! the Property is “cquited by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the reruisition shall pass to Lender 1o the extent of the sums sceured by this Security Tnstrument
immediately prior to the acquisition. :

6. Occupancy, Preservation, Mainicoutice and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shull occupy, establish, and use the Froporty as Borrower's principnl residence within sixty days after the execution of
this Security Instrument and shall continue to vezegzy the Property as Borrower's principal residence for at [east one year after
the date of occupancy, unless Lender otherwise agrees-in writing, which consent shall not be enrcasonably withheld, or unless
extenuating circumstances exist which are beyond Burawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorute, or commit ‘waste-on the Property. Borrower shatl be in default if any forfeiture
action 6 proceeding, whether civil or criminal, is begun thit in Lender’s goad faith judgment could resuit in forfuiture of the
Property or otherwise materially impuir the lien created by this Secy ity Insirument or Lender’s security interest. Borrower miy
cure such u default and reinstate, as provided in paragraph 18, by ciusian the action or proceeding to be dismissed with ruling
that. in Lender’s good faith determination, precludes forfaiture of e Sorrower's interest in the Property or other material
impairment of the lien created by this Sccurity [nstrument or Lender's cecarity interest, Borrower shall also be in default if
Barrower, during the loan application process, gave materiully false or intccurate-iformation or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenced by the Nate, including, but not limited
to, representations concerning Botrower's occupancy of the Property us a principal fesidznce, IF this Securily Instrument is on
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower dcouires fee title to the Property, the
leaschold und the fee title shutl not merge unless Lender agrees to the merger in wriling.

- 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaints and agreements contained in
this Security Instrument, or there is a lega! proceeding that may significantly affect Lender’s righis in the Properly (such as 4
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations) Pieh. Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property: Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so. . :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with inierest, upon notice from Lender to Borrower reguesling
payment. _ B o , :

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeel, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtuin coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost ta Borrower ol the mortgage insurance previously in effect, from an altermate mortgage insurer approved by Lender, If
substuntially equivalent mortgage insurance coverage is not availuble, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to
be in effect. Lender wilk accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

_ Form 3014 8/90
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MORTGAGE

* ADIUSTABLE RATE o

THIS MORTGAGE ("Securi' ¢ Vostrument”) is givenon  JUNE 23, 1993 . The mortgugor s

I ks >

DUMITAY CIOATA AND ELENA CIOATA, HIS WIFE

("Bo:"rowm“)‘ This Scéurity Instrument is given to
STANDARD FEDERAL BANK FOK SAVINGS

)

which: is organized ard existing under the iaws of THE UWTITED STATES OF AMERICA , and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60832 _ .
\ _erder ). Borrower owes Lender the principsl sum of
- THREE HUNDRED THOUSAND 'DOLLARS & NO CE
Dolm(US $ 300,000.00 2
This debt is evidenced by Borrower's note dated the same date as this Secrio-Instrument ("Notz.") which provides lor
monthly payments, with the fill debt, if not paid earlicer, due and puyable on JuLY 1,, 2023
This Security Instrument sccures to Lender: (u) the repayment of the debt evidenced by the/d 'ty with interest, and all ILIILW.ll\
extensivns and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 w©
protect the security of this Security Instrument: and (¢) the performance of Borrower’s covenants i agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, gramt and convey to-Lender the folowing
deseribed property located in CO0K County, Hlinois:
LOT 9 IN BLOCK 4 1IN ERNEST He. KLODE"S TOWERS SUBDIVISION BEING'A SUB-
DIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTIMI 33,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QQ
COOK COUNTY, TLLINOIS.

Q%@’;‘ﬁgfq o>

PN 1o«~33 -108- 009-0000 D5

which has the address of 946 N LOREL AVENVE SKOKIE [Strect, City,
inols 60077 : _ ("Property Address™);

- 1Zip Code) :
lLLles Slngla Foamily-FNMA/FHLMC UNEFORM INSTRUMENT -

| _
. Form 3014 9/30 . : l
@R, SRHL on1z : Amended 5/91 l
VAP MOATOAGE FORMS - 1313)203-8100 - 1800)52 5.7 201 . . . i )
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17, Transfer of the Property or a Benefivial Interest In Burr}weq If gjl orgny rt of !he]Prongrt} or uity interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's pricr wrilten consent, Lender may, at.its option, require immediate payment in full of all sums secured by this
Sccurity Instrument, However, this opuon shall not be exercised by Lender if exercise is prohibited by federal law as ol the date
of this Sccurity Instrument.

1f Lender exercises tlus option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument, IF Borrower fails to pay these sums prior to the expirution of this period, Lender may invake any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right io Relnstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlice of: (n) 5 days (or such other perivd as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sake contained in this
Security Instrument: or (b} eatry of 1 judgment enforcing this Security Instrument, Those conditions are that Borrower: (i) pays
Lender all sums which then would be due under this Security Instrament and the Note as if no aceeleration had oceurred; (b
cures any defuult of 2oy other covenunts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not tiaitad to, reasonable attoreys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the soms seevred by
this Sccurity Instrument-sp<l! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shacvenmin fully effective as il no acceleration had oceurred. However, this right to reinstate shall
not apply in the cuse of accelerniion under paragraph 17,

19, Sale of Note; Change of Joan Servicer. The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one ar morc umes without prior notice to Borrower. A sale may result it a change in the entity (knowa
us the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelaied te-asale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the nasw and
address of the new Loan Servicer and the address (o 2vhich payments shouid be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shatl not caure or permil the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower she't uot do, nor allow anyone else lo do, anything alfecting the
Property that is in violation of any Environmental Law, The peercding two sentences shall not apply to the presence, use, or
storzge on the Praperty of small quantities of Hazardous Substances inot are generafly recognized to be appropriate to norntal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigntion, claim, demand, lawsuit or othier action by any
governmental or regulatory sgency or private party involving the Property o0 any Hazardous Substance or Environmental Luw
of which Borrower hos actunl knowledge. If Borrower fearns, or is notified by ny governmental or regulntory authority, thal
any rewmoval or other remedintion of any Hozardous Substance affecting the Propercy is necessary, Borrower shall promptly tiuke
all necessary remedial actions in necordance with Environmental Law.

As used in this puragraph 20, “Hazardous Substances” are those substunces defined Ga-tegic or hazardous substances by
Environmental Luw and the following substances: gusofine, kerosene, other (lmmuible or tovie petrolewmn prodicts, tosic
pesticides and herbicides, volntile solvents, muterials contuining asbestos or formuldehyde, and vadiesctive muterinls. As used in
this paragrsph 20, "Environmentul Low" means federal laws and laws of the jurisdiction where the fraperty is located l!ml(D
relate to health, sulfely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furthur covenunt und ngree as lollows:

21, Accelerntion: Remedies. Lender shafl plve notice to Borrower prior to aceeleration followlng $umwer’s brench * »
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess !
applicable law provides otherwise}, The notice shall specify: (n) the default; (1) the action reguired o cure the defuult;
(¢} a date, not less than 30 days from the date the notiee Is given to Bovrower, by which thie defanit must be cured; and
(d) thut fuilire to cure the default on or before the date specified in the notice may result in accelerution of the sims
secured by this Security Instrument, foreclosure by judicist proceeding and sale of the Property. The notice shall further
{nform Borrower of the right to relnstate after sceeleration and the right to sssert In the foreclosure proceeding the
now-existence of a defanlt or any other defense of Borrower to nceeleration and fovectosure. 11 the default is aot cured on
or before the date specified in the notice, Lender, at its option, mny require immediate payment in full of all sums
secured by this Sceurity Instrument without further demand and may foreclose this Seeurity Instrinnent by judicial

-~ F e )
2=tV

ET- iy

* proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies pravided fn this paragraph

21, including, but not limited to, rensonnble attorneys® fees and costs of titie evidence,
22, Relense, Upon payment of abl sums secured by this Security Instrument, Leader shull release this Sceurity tistrument

without charge lo Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 2/90
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paysents may no longer be regyired, at the option of Lenderdif m.urtgage itdurane mv;rugu {in'the amount ned for the period
that Lender requires) pravided by an insurer upproved by Lender again becomes avaiiable and is obtined. Borrower shall pay
the premiums required lo nuinthin mortgage insurunce in effect, or to provide o loss reserve, untid the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent miy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnamion or other taking of any part of the Property, or for conveyance in lieu of condewmation, are hereby assipned mnd
sha!l be puid to Lender. |

In the event of a totad taking of the Property, the pmceeds sh.aII be applied to the sums secured by this Suunl) lustrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fir
market value of the Property immedintely before the taking is equat to or geeater than the awount of the sums secured by this
Security Instrument immediately before the taking. uniess Rorrower mowd Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction: () the tolwl
amount of the sums secured immediately before the taking, divided by (b) the fair market vatue of the Property immediately
before the taking. Anv-balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
murket value of the Fropeity immediately before the taking is less than the amount of the sums seeuresd immediately befere the
taking, unless Borrower ana lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured b this Security Instrument whether or not the sums are then due.

If the Property is abandones by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to muke an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is gwven,
Lender is authorized w collect and apply. e proceeds, at its option, either to restoration or repair of the Praperty or to the sums
secured by this Security Instrument, wheiher o5 not then due,

Unless Lender and Borrower othenwise agree in writing, any application of proceeds o priseipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the aimount of such payments.

11, Borrower Not Refeased; Forbearance By tozader Not a Wativer, Extension of the time tor payment or wodification
of amortizution of the sums secured by this Security Insiriment granted by Lender to any successor in interest of Borrower shaill
not operalte {0 release the liability of the original Borrowcr or Barrower's successors in interest. Lender shall nol be reguired to
commence proceedings sgainst any successor in inlerest or rrfuse to extend time for payment or otherwise modily amortization
of the sums secured by this Securily Instrument by resson of oty demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lewder in exercising wiy sight or remedy shail not be w waiver of or preclude the
cxercise of any right or remedy. .

12, Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenunts und agrecmients of this
Security Instrument shull bind and benefit the successors and assigns of Lenduand Borrower, subject 10 the provisions of
puragraph 17, Borrower's covenants and agreements shall be joint and sevemal, Aay Borrower who co-sigus this Seeurity
{nstrument but does not exccute the Note: (a) is co-signing this Security Instrumcedonly o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumem; (b) 15 200 jersonaily obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower ragy agree to extend, modity, forbear or
make any accommodztions with regard to the teems of this Security Instrument or the Note witbout that Borrawer's consent.

13, Loan Charges, [f the loun secured by this Sceurity Instrument is subject 1o law whicl sews maximum Toun chirges,
and that law is finally interpreted so that the interest or other loat charges collected or to be colleziei in connection with the
loan exceed the permitted limits, then: (u) any such loan charge shall be reduced by the mmount necessay Lo reduce the charge

1o the permitted Hmits and (b) uny sums already coliected from Berrower which exceeded permitted limits swill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by vmaking a direct
payment 0 Borrower, If a refund reduces principal, the reduction will be treated as o partiul prepayment withom myy
nrepayiment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shal] be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shait be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by lirst class uwil 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragragh,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shul! not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are deelared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note aad of this Security Instrument.
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ADJUSTABLE RATE RIDER

{1 Year Treasury [ndex—Rute Caps)

THIS ADJUSTABLE RATE RIDER ismadethis  23RD gayof JUNE V19 92 andis
incorparated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument'’) of the same date given by the undersigned {1he **Borrower’’) to secure Borrower’s Adjustable
Rate Note (the “Note’') to STANDARD FEDERAL BANK FOR SAVINGS

(the *'Lender’') of the same date and covering the property described
in the Sccurity Instrument and located at:

6946 N LOREL AVENUE SKOKI1E I 60077
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

. .

ADDITIONAX COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leadsc Turther covenant and agree as follows:

A. INTEREST RATE AMND MONTHLY PAYMENT CHANGES
The Note provides for atvariunl interest rate of 3« 500 %%, The Note provides for changes in the interest rate and the
monthly payments, as foliows:

4. INTEREST RATE AND NONTHLY PAYMENT CHANGES

POy oty
(A) Change Dates ) ‘
The interest rate I will pay may Lhzn_, on the first dayof JULY 1, .19 96 andonthat day
every [2th month thercafter. Each dawe opvhich my interest rate could change is called a “'Change Date.””

(B) The Index :

Beginning with the [irst Change Date, n.y jaterest rate will be based on an Index. The ‘‘Index" is the weekly
average yield on United States Treasury securitics £diusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index flovre available as of the date 45 days before each Chunge Date
is called the *“Current Index.”’ _

1f the Index is no longer available, the Note Hold(r wi'l choose a new index which is based upon comparable
information. The Note Holder will give me notice of iz niinice.

{C) Calcuintion of Changes

Before each Change Date, the Note Holder will calculate wiv/aow interest rate by adding TWO AND

ONE HALF  percentage points ( 2.50 %) to the Cuarent Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentige paint (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded nmount will be my new intertst rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymant that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full co/che maturity date at my new interest
rate in subsiantially equal payments. The result of this calculation will be the vew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.500 9 orlessthan

3.500 . %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by

morc than two percentage points (2.0%) from the rate of interest [ have been paying for the precediip “welve months, My
interest rate will never he greater than 11.500 %., NOR LESS THAN 5.500 %,

(E) Effeciive Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of ray aew monthly
payment beginning on the first monthly payment date after the Change Date uniil the amount of my monthly pay-
ment changes again,

(F) Nolice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPER I‘Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or teansferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in [ull of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option it:

- {a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the imended transferee
as if a new loan were being made to the transferee; and {(b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable.to Lender,

To the extent permu[ed by applicable law, Lender may charge a reasunab]c fee as 2 condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee Lo sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the ch and this Security Instrument unless
Lender releases Borrower in writing.
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