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g 0 MORTGAGE
&: THIS MORTGAGE gSecurity Instrument”) Is givenon June 22, 1983 . The niortgagorls
: ALAH B SHAP!R and SLSAN D. SHAPIRG, HIS WIFE
% nf:. i ~‘n ;wnl A L :-.Hf‘z.i' [THEHCHY RVIESRH x!f' N L "Botrower”)
N ThlsSecurltyInstrumentlsglvento LaSalle Talman Bank, FSB,
£ A Carposof-dne Undted.S5tates of . America . -t 1 v oL [ETOR ,
&S whlchisorganlzm -dexlstlngunder‘helawsofUnited 5tates.of America - - andwhoseaddressls
0 242 N, .Harlew Avenue, MNaorridge,.IlL, K BO&341 AR (“Lendef‘)
8~

BOfrOWerOWBS Lande !te princlpal sum Df .One; HBundred € jghty Two Theusend Do) lars ‘and no/l00
v, - Dollars (U.S. $182,000.00 ). Thisdebtis
evidenced by Borrowe; s mtn deled the same date as thls Security Instrument ("Note"}, which provides for monthly
payments, with the full debt 1ot pald eariier, due and pagab eon July 1, 2008 This Security
Instrument securas to Lender: a) ne repayment of the debt evidenced by the Note, with Interest, and all renewals,
axtenslons and modlilcations of .n¢. Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protact the security of this Secu iy lnstrument and {c) the performance of Borrower's covenants and agreementis,
under this Sacurity Instrumant and the wate. For thls purpose Borrower does hereby mortgage, grant and convey (‘p i

Lenderthefollowlng descrlbed propety «orated In Cook ' - o 3
Cotinty, llithols: L W L e S .

R P U R e A o - tr . . o
. LoT 119 T HE UILLOHS NORTH UNIT TWO, BEING A SUBDIVISION OF THE SOUTH 1/2 S
TUGF CTHE SDUYH "HALF  OF THE-'NORTMEAST 1/4 OF SECTI0M 20, TOWHSHLIF 42 XORTH RANGE .~
By EA'ST‘OF THE THIRC. PRINCIPAL MIRIDIAN. [N COOK COUATY tLerners, - S e
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TOGET HER WITH a!l the improvernen!s now or heraafter erec:ed on the propeny, aind all ~asemants, e :
appurtenances ‘and fixtures now or hereafter a part of the'property. All replacements and ac/dltic ns shall aiso be B A
covered by thls Secunty instrument AII of the feregoing Is referred to In this Security Instrumw' &4 the "Property.” - r;’l:;;

)

[RE

! BORROWER COVENANTS that Borfowar is iawfully seised cf the estate hereby co-weyed ard “ins the tight to
mongage grant and convey the Property and that the Propérty Is unencumbered, except for encumibrunces of recerd.‘.-
Borrowet warrants and wilk defend generally the tltle to ‘the Property against ell clalms and demanos s hl»ct to any -

encumbrances of record e
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UNOFFIGIAL CORN .

All Insurance pelicies and renswals shalt be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and ranewals. If Lender requires, Borrower shali prompily give to Lender
all receipts of pald pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of lass if not made promptly by Borrower,

Unless Lender and Borrower otherwisa agrse In writing, Insurance praceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is economically feasible and Lender's securlty is not lessened. If the
rastoration or repalr Is not economically feaslble or Lender’s security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrumeant, whether or not then due, with any excess pald to Borrowar.
If Borrowar abandons the Property, ar daes not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may coilect the Insurance proceeds. Lendar may usa the proceeds to repaly
or restore the Property or 1o pay sums secured by this Securlty Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lender and Borrower othenwise agrae lty writing, any application of proceeds 1o principal shall not extend or
postpone tha due date of the manthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymaents. If under paragraph 21 the Property is acquired by Lender, Borrower's right te any insurance policles and
procaeds resulting from damage to the Praperty prior ta the acqulsition shall pass {o Lender 10 the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

'+ 8. Occupans.y, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseticlds. Borrowar shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution 4f this Securlty Instrument and shall continue to occupy the Property as Borrowar's principal
residence for at least iy vear after the date of occupahcy, unless Lender otherwisa agrees in writing, which consent
shall not be upreasonar'y v ithhald, or uniess extenuating clrcumstances exist which are beyond Borrowar's control.
Borrower shall not desiroy, ciamage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall beIn cfafauit if any forfeiture action or proceeding, whether civll or criminal, is begun that in
Londer's good falth jJudgment'cowad resuit in forfeiture of the Property or otherwise materially impair the lien created by
this Securlty Instrurent or Lancar's security interest. Borrower may cure such a default and reinstale, as provided In
paragraph 18, by causing the action ar proceeding to be dismissed with a rullng that, In Lender's good faith
determination, preciudes forfolture of «he Borrower's Intarest in the Property or other materfal impairment of the lien
created by this Sacurity instrument ot Lerder's security interest. Borrower shail alsa be in defauit if Borrower, durlng the
Ioan application process, gave materially falss-or inaccurate information or statements to Lender (or falled to provide
Lender with any material Information) In calinectior with the loan evidenced by the Note, including, but not limited to,
rapresentations cancerning Barrower's accupency of the Property as a principal residence. If this Security Instrument s
oh a leasehold, Borrower shall comply with ail *he provisions of the leasse. If Barrowar acquiras fee title to the Propenty,
the leasehold and thefee title shall not merge uniuss Lender agress to the merger in writing.

=~ 7. Protection of Lender's Rights in the Proper.; . it Barrower falls ta perform the covenants and agreemants
comtalned In this Security lnstrument, or thars is a legal przcseding thal may significantly aftect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, [or condemnation or forfeiture or to entorce laws or
reguiations), then Lender may do and pay for whatever Is-narossary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may. include paying (iny sums secured by a tien which has priority over this
Securlty Instrument, appearing In court, paying reasonable attcneys’ feaes and entering on the Property to make
repairs, Although Lender may taka action under this paragraph 7, lisnder does not have to do so.

-2 Any amounts disbursed by Lender under this paragragh 7 shall'oszcome additional debt of Borrower secured by
this Securlty Instrument. Unless Berrower and Lender:agree to othei'ie/ms of payment, these amaounts shall bear
interest from the date of disbursement at the Note rate and shall be pzyabie with intarest, upon natica from Lender to
Borrower retjuesting payment. ., B T PR P . -

¢ 8. Mortgage Insurance. If Lender required mortgage insurance as a cenrition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to maintaln theJncrigage insurance in effacl. It, for any
reascn, the mortgage Insurance coverage requlred by Lender lapses or ceases o % In effect, Borrower shall pay the .
premiurms required to obtaln covarage substantially equivalent to the mortgage insui2rca previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the mortgage Insurance previoush in sftect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance covurage ls not avalilabte,
Borrower shall pay to Lander each month a sum equal.to one-twelith of the yearly mortgage *zurance premium being
pald by Borrawer when the Insurance:caverage lapsed or ceased to be In effect. Lender wit accapt, use and retain these
paymenls as a loss reserve in lieu of mortgage insurance. Loss reserve payments may na loagarie required, atthe | o
option of Lender, i mortgage insurance coverage (in the amount and far the perlads that Lendér raauires) providad by |y
an Insurer spproved by Lander again becomas avallable and is obtained. Borrower shali pay the neemiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untll the requlrement for martgz: ge Insurance ends
in accordance with any wriiten agresment between Borrower and Lender or applicable law. | )
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secured by this Securlty Instrument, However, this option shall not be exerclsed by Lender if exerclse is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this optlon, Lender shall glve Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or malied within which Barrower must pay all sums secured
by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notlce or demand on Borrower.

18, Borrower's Right to Reinstate. if Borrower meals cenain conditions, Borrower shall hava the right to have
gnforcement of this Security Instrument discontinued at any time prior ta the earlier of: (a) S days (or such other perlod
as applicable law may specify for relnstatement) bofore sale of the Property pursuant to any power of sale contalned in
this Sacurity Instrument; or Sb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {(b) cures any detauit of any other covenants or agreements; (c) pays all expenses incurred
Iln entorcing this Security Instrument, Including. but not limited to, reasonabie attorneys' fees; and (d) takes such actlon
as Lender may reasonably require 1o assure that the llen of this Security Instrument, Lender's rights in the Properly and
Borrower's obllgation to pay the sums sacurad by this Security Instrument shall continus unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligatlons secured hereby shall remain fully effective as if
nc acceleration had cccurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraphi7. - - L

" 18. Sale of Note; Change of Loan Servicer. The Note aor a partial interest In the Note (together with this Security
Instrument) may be'aold ena or more times without prior notice to Borrowey. A sale may result In a change in the entity
{known as the "Lran fervicer) that collects monthly payments due under the Note and this Securhy Instrument. There
alsc may be one or mire changes of the Loan Sarvicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will Ge given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the i7me and address of the new Loan Servicer and the address to which payments should be
made. The notice will al=o rontaln any other Information required by appllcable law.

20, Hazardous Substaiicws. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances abar ' the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Froperty that |s in violation o any Environmental Law. The preceding two sentances shall not apply to the presence,
use, or storage on the Propearty nf zinall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses wiid to maintenance of the Property.

Borrower shall promptly give Lenaeor rvritten notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua. knowledge. If Barrawar learns, or Is notifled by any governmental or
regulatary authority, that any ramoval or otherrainediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all nacqs.sa:v]remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, "Haza:deus"Sub:?ar‘,;es' are those substances defined as toxlc or hazardous
substances by Environmental Law and _the,-fouqy'gﬁ]‘g slipstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxle pesticides and:hettléides, volar s cotvents, materials containing asbestos or formaldehyde,
and radlioactive materials. As used in thisﬁ?}égraph 20, M :nvironmental Law" means federal laws and laws of the
Jurisdiction whare the Property is located'th _é,ualate'ta'f'neai:h sufety or environmantal protection.

NON-UNIFORM COVENANTS, Borrower and Lender furtiver covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Boriover prior to acceleration follcwing Borrower's
treach of any covenant or agreament in this Securily insttumen? (hut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spacitv: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date theliotice Is glven to Borrower, by which the
defauft must be cured; and (d} that failure to cure the defauit on or befcce the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 12 »sinstate after acceleration and the
right to asgert In the foreclosure proceeding the non-existence of a default hrany other defense of Borrower to
acceleration’and forectasure. 11 the default is not cured on or before the date sgesified in the notice, Lender at its
option may require immediate payment in fuil of all sums secured by this Secuinny instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender sihall be entitled to collect all ..
expenses incurred in pursuing the ramedies provided in this paragraph 21, inciudinc, but not limited to, iy
reasonable attorneys’ fees and costs of titie evidence. e

e
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal!lrcliase this Security Em
Instrument without charge to Borrowser. Borrower shall pay any recordation costs. o

‘4
23. Waiver of Homestead. Barrowsr waives all right of homestead exemption In the Property. f;% ,
[y
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