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MORTG AGE # 6775261

THIS MORTGAOL ("Securd HZ\ Instrumcm") IS given on..
19.23.... . The mortgagn: i MIGHAEL H BASKIN, A Marzied Man £ AND ERLIGIABBASKIN, His Wite. .

e "Bormwcr") This Security Instrument is given lo...
PANCROSTON MORTGAGE CORPORATION. ... covmmmmsssicscmsmnsonsns » Which is org,nma.d nu c,\mmg,

under the laws of ... llJ:S’Irﬂ‘ '?r FLORIDA . ... .and WHOSS BUIIESS 1S woemonesmesmsesssesrn
7301 BAYMEADOWS WAY, JASRSONVILLE, TORIDA 32256 s ("Lumh.r")

Borrower owes Lender the principai suncl. QNE UUNDRE:D EIGHTY THOUSAND AN NG 100. . .

......................... s DOHES (128, S }. This debl is evidenced by Burrowu § nuh.
daled the same date as ﬁls Sccuruy [nstrument ( Nmt,") whlch pruwdcs lor monthly paymunls with the Lull debl, if not
puid cariter, due and payabie on vevn IERLIECI2E e e« This Seeurity lnstrument
secures to Lender: (a) the rcpaymem of the debi< m“ncud bv mc Now wuh mtf,nst zmd a}l renewals, extensions wid
modificatlons of the Note; (b) the payment of all otherapins, . with interest, advanced under puragraph 7 to protect 1he security
of this Security Instrument; and (¢) ths performance of Borowar's covenanis and agreements under this Security Instrument
and the Note. For this purpose, Borrower does tereby mort rage, grant and convey 1o Lender the following descrived prop-
erly located in Goo .+ County, Iinois:

TAX ID NUMBER 10-12-106-001~0000

FREPARED BY: BANCBOSTON MORTGAGE CORPORATION
7301 B@DOWS WAY, JACKSONVILLE, FLORIDA 32256

KIER O'NEIL 3374

which has the address of ..., 4311 ELM AVENUE. '“u' FVANS?&N

nUnols vvmiinien @ "p ty Address"
no ??hm’l . ("Property Address");

TOQETHER WITH all the improvements now or hercafter erected on the property, and all easements, sppurienunces,
and fixtures now or hereafter & part of the properly. All replacements and additions shall alse be covered by this Security
Instrument, All of the foregoing ts referred to in this Security Instrument as the "Property”

RGiiUWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has e right lo mortgage,
grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiclion to constitute a uniform security instrument covering rcal property.

ILLINOIS -~ Single Family —Fannle Mae/Freddio Mac UNIFORM INSTRUMENT form 3014 /90  (page ! of 7 pages)
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U\HFORM COVBNANTS Borrower and Lender covensnt and agree us foliows;
I. Payment of Principal nnd Interest; Prepayment and Late Charges, Borrower shall prompily pay wien due
the principal of and inlerest on the debt ovidenced by the Nott nnd any propayment und late charges due under the Note,

2. - Funds for Taxes and Insurnnce,  Subject to applicable law or to a wrltten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, & sum ("Funds*) for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
ieasehiold payments or ground rents on the Properly, if any; (¢) yearly hazerd or properly insurance premiums; (d) yearly
flood insurance premiums, il any: {c) yearly mortgage insurance premiums, if any; and (1) sny sums payable by Borrower
to Lender, in accordance with tae provisions of paragruph 8, in licw of the pryment of morigage insurance premiums. These
Items are called "Escrow llems." Lender may, at any time, collect and hold Funds in an amount not 1o exceed the masimuny
amount & lender for a federally related mortgage loan may require for Borrower's escrow uceount under the lederal Real
Estate Seitlement Procedures Act of 1974 as amended from lime to time, 12 US.C.§2601 ersen ("RESBAY), unless
rnother Jaw that applies to the Funds seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount fiot to exzeed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendittres of future Escrow ltems or olherwise in accordance with applicable law,

The Funds skall e held in an institwlion whose deposits are insured by a federal sgeney, instrumentaiity, or enthy
{including Lender, il tandsy is such un institulion) or in any Federal Home Loun Bank. Lender shall apply the Funds to
pay the Escrow [tems. Leud<c may not charge Berrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrov fiams, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
lo make such a charge, Howev(r, Lender may require Borrower (o pay » one-time charge for an independent read esiale
tax reporting service used by Lendcr in connectionwiththis loan, unless applicable faw provides otherwise, Unless anagreement
is mnde or applicable law requires interes 20 be paid Lender shall not be required lo pay Borrawer any interest of earnings
on the Funds, Borrower and Lender may agroc-in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credils and debits 1o the Funds und the purpose
for which each debit to the Funds was made. The Surde are pledged as addilional security [or ali sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts pernitted to be held by applicable law., Lender shall account lo Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds heid by Lender al
&ny time is not sufficient to pay the Escrow Items when due, lender may so nodly Borrower in writing, and, In such case
Borrower shall puy to Lender the amount necessary fo make up te Acllciency, Borrower shall make up the deficlency in
no more than twelve monthly payments, a! Lender’s sote discrelion,

Upon payment in full of alt sums secured by this Security Insirumenlt, Lender shall promptly refund to Borrower
ity Funds held by Lender. if, under paragraph 21, Lender shall acquire st selt the Property, Lender, prior to the aequisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumenl.

3. Application of Peyments, Unless epplicable law provides othenwise, ail- paymenis received by Lender under
piragraphs 1 and 2 shal! be applied: first, to any prepayment charges due under the Note, ccond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due vnder the Note,

4. Chnrges; Liens, Borrower shall puy all taxes, nssessments, charges, {ines and imposiiians atiributable o the
Properly which may attain priority over this Security Instrumenl, and leasehold payments or ground =er's, {f any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrwee shall pay them
on ime directiy to he person owed payment. Borrower shell prompily [urnish to Lender alf notices ol azaaunts to be paid
under this paragruph. [ Borrower makes these payments direcily, Borrower shall promptty furnish o Lender receipl evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the len by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operute o
prevent the enforcement of the lien; or {¢) secures from the holder of the licn an agreement satisfaciory to Lender subor-
dinating the tien lo this Security Instrument. If Lender determines that any part of the Property is subject to & lien which
may attain priority over this Securily Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall
satlsfy the Hen or take one or more of the actions set forth above within 10 days of the glving ol nolice.

$. Huzard or Property Insurance.  Borrower shal) keep the improvements now existing or hereafler erecled on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounls and
for the periods that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintsin coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,
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All Insurance pulldcs and renewals shalt be acceptable to Lender and shalt mctudn). i smndurd mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promplly glve to Lender all receipts
of paid preminms and renewal notices, In the sveni of loss, Borrower shall give prompt notice to the Insuranee carrier and
Lender. Lender may make proof of lass if not made promptly by Berrower,

Unless Lender and Borrower othetwise agree n writing, insurance proceeds shull be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. I the
reslaration or repair is not economically feasible ar Lender’s sceurity would be lessened, the Insurance preceeds shalt be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, It Borrower
abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance currier has oifered lo
settle & claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or reslore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to pincipsl shall not exiend
or posipone ihe r'vt date of the monthly paymenls referred to in paragraphs | and 2 or change the amount of the payments.
If under paragiaph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[ustrument immediaely rior to the acquisition.

6. Occupancy, Praservation, Malntenance ond Protection of the Property; Borvower's Loan Appliention;
Lenseholds. Borrowet shill secupy, establish, and use the Properly as Borrower's principal residence wilhin sixty days
after the execution of this Secvait Instrument and shall continue to occupy the Property as Borrower's principal residence
for ot teast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasopably withheid, or unless extematisg clreumstances exist which are beyond Borrower's conlrol. Borrower shalt nol
destroy, damage or impair the Property, allav-the Properly to deteriorate, or commit wasic on the Property, Borrower shall
be in default if any forfeiture action or procieding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resuit in forfeiture of the Property or otherwis: muterially impair the lien created by this Seeurity Instrument or Lender's
securily interest, Borrower may cure such a defa'slt and reinstale, as provided {n paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Letdsr's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impeirment of tae lisn crealed by this Security Instrument or Lender’s security
inlerest, Borrower shall also be in default if Borrower, during tha toan application process, gave maleriully false or inaceuraie
information or statements to Lender (or failed to provide Lende: with any malerial information) in connection with the loan
evidenced by the Note, including, but not limited lo, representations concerning Borrower's occupancy of the Property as
a principal residence. 1E this Security Instrument is on a leaschold, Boriower shall comply with all the provisions off the lease.
1f Borrower acguires fee title to the Properly, the leasehold and the fev'iile shall not merge unless Leader agrees to the
merger in writing,

7. Protection of Lender's Rigbts in the Property, If Bomower feils jo perform the covenants and agreements
contained {n this Security Instrument, or there is a legal proceeding that may significaniiy affect Leader's rights in the Property
(such as a proceediag in bankruptey, probale, for condemnation or forfeiture or to entor 2 laws or regulations), then Lender
mey do end pay for whatever is necessary io protect the value of the Prapenty and Lender’s cighls in the Property. Lender's
actions may include paying any swums secured by a lien which has priority over {his Sccurily-instrument, appearing in court,
peying reasonable attorneys’ fecs and entering on the Property 1o make repairs. Although Letder may tuke action under
this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragtaph 7 shall become additional debt of Boresyeer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shaki-buan interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bonawer requesting
payment,

8. Mortgage Insurunce. If Lendsr required morigage Insurance as a condition of muking the losn svcured by Ihis
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in eftect, I, for any
reason, the morigage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premivms
required to obtain coverage substantially equivalent to the mortgage insurance previously in e(fect, at a cost substantially
equivalent to the cost to Borrower of the morlgage insurance previously in eftect, from an aliernate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay tv Lender cach month
4 sum equal to one-tweifth of Ihe yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceastd to be in effect. Lender will accepl, usc and retain these paymenls as & loss reserve in licu o morigage
insurance, Loss reserve paymenls may no longer be required, at the option of Lender, if morigage insurance coverage (in
the emount and for the period that Lender requires) provided by an Insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or (o provide & loss
reserve, until the requirement for morigage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law,
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9, Inspection.  Lender or its agent may muke reasonable entrics upen and inspeclions o Ihu Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the inspection,

10, Condemnation,  The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned
and shaif be pald to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then due, with any excess paid lo Bogrower. [n the event of a pattial taking of the Property in which the
fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums secured
by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the {ollowing {raction:
(8) the total amount of the sums secured {mmedintely before the taking, divided by (b} the fair market value ol the Property
immediately before the taking. Any balance shall be paid io Borrower, In the event of a partial taking of the Property in
which the falr markel value of the Property immediately before the taking is less than the amount of the sums secured im-
medlately before the taking, unless Borrower and Leader othenwise agree in writing or unless applicable law atherwise pro-
vides, the proceers siall be applied to the sums secured by this Security Insirument whether or noi the sums are then due,

If the Property is-abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor olfers w
make an award or sett’e » clalm for damages, Borrower fails (o respond jo Lender within 30 days after the dute (he notice
is glven, Lender is authorize:d to collect and apply the proceeds, at {is option, elther to restormtion or repair ol the Property
OF to the sums sceured by this Zueurity Instrument, whether or not then due,

Unless Lender and Borrower uiherwise agree in writing, any application of proceeds 1o principel shail not extend
or posipone the due date of the mor:hly payments referred (6 in paragraphs 1 and 2 or change the amount ol such payments.

11. Borrower Not Released; Forbesrvnce By Lender Nota Walver.  Exiension of the tlime for paymemt or
modificallon of amertization of the sums szcured by this Securlty Instrument granted by Lender 1o any successor in inlerest
of Borrower shall not operate lo release the 1fabili'y of the original Borrower or Borrower's suceessors in {nferest, Lender
shall nol be required 1o comnience proceedings sguinst any successor in interest or refuse to extend time lor payment or
othorwise modify amortization of the sums secured vvinis Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any forsarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigus Bourd; Joint and Severa; Liphility; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and beneiit the successors and rasigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ngreements sheil be join! ' several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security. Zosisument only 1o marigage, grant and convey thul
Borrower's inlerest In the Property under the terms of this Security Instrunsaly (b) is not personally obligated o puy the
sums secured by this Security Instrument; and (c) ugrees that Lender and any ol'ier Borrower may ngree to extend, modity,
forbear or make any accommodations with tegard (o the terms of this Security Insiremeonl or the Nole withoul thinn Borrower's
consenl,

13, Loun Charges,  If the loan secured by this Securlly Instrument is subject (0 2/ law which sets maximum loan
charges, and that law is finally interpreted So that the interest or vther loan charges coliected oria be collected in connection
with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount nccessary to reduce
the charge 1o the permitied limit; and (b) any sums already collected from Borrower which excecded permiticd limits witl
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Moie or by making
& direct payment to Borvower. If & refund reduces principal, the reduction will be treated as a partial propryment without
any prepayment charge under ths Note,

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shal! be directed 1o the
Property Address or any vther address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice (o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided
in this paragraph.

15. Governlng Law; Severability.  This Sccurity Instrument shall be governed by (ederal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this ¢nd the provisions of this Security Insirument and the Nole
are declared to be severable, ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note¢ and ol this Sccurily Instrumenl,

17. Transfer of the Property or & Benellcinl Interest in Borrower.  1f all or any part of the Properly or any
inlerest In 1t is sold or transferred (or i€ a beneficial interest in Borrower is soid or transferred and Borrawer is not a natural
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person) without Lender’s prior writien consent, Lender may, atits optlon, require mmm:lh\lc pnymcnt in rull ol all sums
secured by this Security Instrument, However, this opion sholl not be exereised by Lender T excereise s prohibited by lederal
lnw gs of the date of this Security Instrument.

If Lender exvrclses this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lustrument. [f Borrower fails to pay these sums prior to the expiration of 1his period, Lender may invoke
any remedies permitted by this Security [nstrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate, {f Borrower meets centain conditions, Borrower shall have the right 10 have
entorcement of this Security instrument discontinued at any time prior fo the carlies of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of o judgment enforcing this Security instrument, Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security [nstrument and the Note as il no acceleration had
gecurred; (b) cures any default or any other covenants or agreements; (€) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited !0, regsonnbic attoreys’ fees; and (d) takes such action as Lender may reasonably
require to essure 28t the lien of this Security [nstrument, Lender’s righls in the Property and Borrower's ohhgution {6 puy
the sums secured by fiis Security Instrument shalf continue unchinged. Upon reinslufement by Borrower, this Securlty In-
strument and the obligations secured hereby shall remain fuily effective as il no acceleration had occurred. However, 1his
right ‘o reinstate shall notaprly ia the case of acceleration under paragraph 7.

19. Sale of Note; Chang of 1.oan Servicer,  The Note or a partial interest in the Note (loy.lhcr with this Securily
Instrument) may be sold one ol mu times without prior notice 1o Barrower. A sale may result in 4 change in the entity
(known 28 the "Loan Scrvicer™y tht-Coliects monthly payments duc under the Note and this Security Instrument, There
also may be one or mote changes of the Loan Servicer unrelated to a sale of the Note, If there is o change of the Loun
Servicer, Borrower will be given written patice of the change in accordanve with paragmph 14 above and applicabie faw.
The notice will state the name and address of the new Loan Servicer and the address 1o which puyments showk! be niade.
The notice will alsa contaln any other informatnicauired by applicable iw.

20. Hazardous Substances.  Borrower shairon cauwse or pemmit the presence, use, disposal, storage, or release
of any Hazardous Substances on oz in the Property. Bosrawer shail not do. nor allow anyone ¢lse 1o do, anything attecting
the Property that Is in violation of any Environmenial Law. Tua preceding two sentences sholl not apply to the presenee,
use, ut stocage on the Property of small quantities of Hazardous Substances that are geacrally recognized w be approprinte
10 normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writtsn notice of any irvesiigntion. claim, demand, lewsuit or other action by
any govemnmental or regulstory agency or privale parly involving iae Property andd any Hawardous Substwwe of
Environmental Law of which Bormower has aclual know!cdge If Borrosves learns, ot is aotilied by any governmental or
tegulatory autherity, that any removal or other remediation of any Hazardows Suksiance ffecting the Propierty is necessary.
Borrower shall promptly take all necessmry mredial actions in accordance svith Environmental Lave.

As wsed in this paregraph 20, "Hazandous Substances® are those substances defiie as wxic or hazardous subsiances
by Envitonments Law and the following sudstances: gasoline, kerosens, othet flammas!s o7 toxic pestuteunt products, toxic
pesticides and herbicides, volatile solvents, matenials containing ashestos or formaldehyde and mdioactive materinh., As
used 11 this paragrsph 20, *Environmental Law” means federal laws and laws of the jurisdiction wacre the Property is located
that relaie to health, safety of environmentst prokection.

NON.UntFoRM COVENANTS Bomrower and Lendes further covenant mid agree iy tollows:

21. Acceleration; Remedies.  Leuder shall glve notice to Borrower priur o meeelerntion folfdwing Horrower's
breach of any covenant or ageeement ta this Security Instrument (hut aol prior tw oceelerntion undie pacupraph 17
unless applicabie law provides otherwise). The notice shall spevify: (u} the delnult; (D) the actlon reguirsdie cure the
default; (c) a date, not dess than 3 days from the date the notice s given to Borrower, by which the defnult must
be cured; and (d) that feflure (o cure the deMult an oc before the date specifizd 10 the noticr many result in aceeleration
ol the sums secured by this Security lastrument, foreciosure by Judicial proceeding und sale of the Propecty. The notlce
shall further taform Borvower of the right to reinstate after accelerntion and the right to ussert in the foreciosure pro.
ceeding the non-existence of o detuuit or any other defense of Borruwer to neeelerntion und forectosure. IF the defuult
{s #tot cured on or befure the date specified fn the notice, Lender at it option mny require immedlate ppymeat lie full
of all sums seetred by thig Security Instrument without further demand and may Mreclose this Securlty Insterwment
by judicizl proceeding. Lender shatl be entitled t collect all expenses Incurred in pursuiog the vemedies provided In
this pasagraph 21, including, but not jimited to, reasonnble attorneys' fees und costs of Uile evidence.

22, Release.  Upon paymen! of ali sums secured by this Securty Invtrument, Lender shall yefease Iy Seeutity
Instrument without charge to Barrower. Bossowet shall pay any recordation costs,

23, Walver of Homestead.  Borrower waives all nght of homestead cxemplion in the Fropenty.
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24, Riders to this Security Instrument,  If one or more riders are executed by Borrower and reconded together

with this Security Instrument, thie covenants and agreements of cach such rider shull be Incarporated inta and shatl amend

and supplement the covenants and agreements of this Securlty Instrumentas 1 the rider(s) were o part ol this Seeurfly Instrument.

{Check applicable box(es)]

O Adjustable Rate Rider 0 Condominium Rider 5 1-4 Famlly Rider
{1 Graduated Payment Rider . 0 Planned Unit Development Rider O Blweekly Payment Rider
X Balloon Rider (3 Rale Improvement Rider {3 Second Home Rlder

0 Othdr(s) [specify]

BY SIONING BBLOW, “Borrowet accchts and ugrees to the terms and covenants contained In this Sccurlty Instrument
and in any rider(s) executed by Borrower and recorded with I,

. Whieases:

e LA LT s L TSN RLE ] ll?liil'.ICII"lll.ll.l“‘l““(sc"l)
HAEL H. BASKIN Horpwer

T T L Ty Ty Ty T R Ry I Y TP T TN T XL LTI AT T T ST R .

: . ) . '/ I/
4 Senl
FIORIIRARR RN pdr Ph R v aban v EanATEReRbibiqpnstiprranornagatisrrobipapbaepnaantggy LYY eila A R N LR T LT T ITENIE 1Y) St et Thonnoit Tlavatvatdne i bit bbb b L

FELICIA B BASKIN Hhrrower
I T N LTI A I TSR RIS T I")'lll“|"IDlllllll!!'l'!l"||.Illl“llll‘t'll(sual)
Horrower

.l..
LA ER R L R YN PRI SR RN Y ) ..'l.‘l".‘l““‘.l..".I‘l'."'..'l".-“(scl\})
«Borrower
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{Bpace Below This Lno For Acknouhadgmunu

STATEOP ILLINOIS, COOK Counly ss:

[ C.(f‘.\ L. g ) , & Notary Public in and for sald county und stute,
do hereby certify that MICHAEL L, BASKIN, A Married Man AND FELICIA B BASKIN, 1ls Wile

' pérsbnally known to me lo be the same person(s) whose nameds) /e
subscribed to the foregoing instrument, appeércd before me this day in person, and acknowledged that - husshe/they

signed and delivered the said instrument as histhesitheir tree and volunlury act, for the uses and purposes therein

set forth,

Given under my buod and officinl seﬂl, this 52 e day of «;)me.- R Q 3

| My Commission cxpires:

AL SEA Nolnw Publ)c

Cati i ﬁamm
Hotary Put e, S of ingie
Commission bxpi gy 111, a2, L 15

‘ ST&L_M JL6-T.NEW ' Form 3014 8/80 {page 7 of 7 pages)
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* STREET ADDRESS: ZSIHLN‘JEQEF FI CI AL an,;]p PYH

‘1}-“."
CITY: EVARSTON COUNTY: cook
TAX NUMBER:

LEGAL DESCRIPTION:

THE ERST 17 FEET OF THE NORTH 140 FEET OF LOT 10 AND THE WEST 43 FEET QF THE NORTH 140
FEET OF IQT 9 IN BLOCK 2 IN HARTREY'S ADDITION TC NORTH EVANSTON A SUBDIVISION OF PART
OF THE NORTHWEST FRACTIOMAL QUARTER OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIPD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS,

121005E6

CLEGALD
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BALLOON RIDER LOAN NO: 6775261
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ..... FANDL... day of JUNE ., , 1983
and is incorporated into and shatl be deemed to amend and supplemem the Morigage, Deed of Trust or Deed 10
Secure Debt (the "Security Instrument”) of the same dale given by the undersigned (the "Burrowur") o secure

the Borrower's Note to JRANCROSTON.MORTGAGE COREQRALIQN... .

(the "Lcndcr") of the same date and covering the property described in the Sccurny In.slrum..m and lu(.nu,d ut

srsrmmrrsnernereseren b b LML AYENUE BYANSTON, ILLINQIS.6020....
{Property Address)

* The lnterist rite stated on the Note is called the "Note Rate.” The date of the Note is calied the "Note Date.”
1 understand the Lender may transfer the Note, Sccurity Instrumem and this Rider. The Lender or anyons
who takes the Noie, the Security Instrument and this Rider by wansfer and who is entitled to receive payments
under the Note is-celicd the "Note Holder.®

ADDITIONAL Covgralts. In addilion to the covennnts and agreements in the Security Instrument, Borrower
and Lender further coveanri-and agree as follows (despite anything lo the contrary contsined in the Security
Instrument or the Nole):

1. CONDITIONAL RIGH7T 1O REFIMANCE -

At the maturity dale of the lioté and Security Instrument (the "Maturfty Date™). 1 will be able 10 obiain
a new loan ("New Loan") witn a Maturity Date of .. JULY.LA&L. e, and with
an interest rate equal to the "New Nrie Rate” determined in accordance with Section 3 below if all the
conditions provided in Sections 2 and.S below are met (lthe "Condilional Relinancing Option"). Il those
conditions are not met, I understand that ‘he Note Holder is under no obligation lo relinance or modily the
Note, or to extend the Maturity Date, and tiat) I will have 1o repay the Note f(rom my own resources -or
find a lender willing to lend me the money & rinsy the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Condiliona! Refinancing Option at maturily, certein conditions must bz mel as of
the Maturity Date. These conditions are: (1) 1 must stil be the owner and occupant of the property
subject to the Security Instrumenl (the "Property™; (2y .0 must be current in my monthly payments and
cannot have been more than 30 days late on any of ih 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Propepy dexcept for laxes and special assessmenis
not yet due ond payable) other than that of the Security Instnimwnt may existi  (4) the New Note Rawe
canno! be more than S percentage poinis above the Note Rate; sndfL) I must make o wiillen request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wil{ be a fixed rate of Intercst equal to the Federa! Motonal Morigage Assoclation’s
required nst yield for 30-year fixed rate mongsges subject to a 60-day mandatory delivery commiiment,
plus one-half of one percentage point (0.5%). rounded {o the nearsst one-cighth OF one percenlage peint
(0.125%) (the "New Note Rate™). The required net yield shall be the applicable sl yield in clteet on the
date and Hme of day thalt the Mote Holder receives notice of my clectlon to <xersiae the Condlilonal
Refinancing Cpilon. If this required net yield is not available, the Note Holder will deermine the New
Nete Rate by using comparable informsation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculaled in Scciion 3 above is pot greater than § percenisee points
sbove the Notc Raie and all other conditions requirsd in Section 2 above arc satislied, the Noiw Holder
will determine the amount of the menthly payment that will be sulficient to repay in tull (a) e unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums 1 will owe under the Nok and
Security Instrument on the Malurily Date (assuming my monthly payments then are currenl, as required
under Section 2 above), over the term of the New Nole at the New Note Ruie in equal monthly payments.
The result of this caiculation will be the amount of my new principal snd interest piyment every month until
the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING QPFTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrucd but unpaid interest, and all cther sums 1 em expected to owe on the Mawrity Daie.
The Note Holder also will advise me that I may exercise the Conditional Retinancing Option if the conditions
in Seution 2 sbove are met. The Now Holder will provide my payment record informmtion, 1ogether with
the name, title and address of the person representing the Note Holder that | must netify In order to
exercise the Conditional Refinancing Option. 1L T meet the conditions of Section 2 above, [ may cxercise the

MULYISTATE BALLOON RIDER—Single Fa:ﬁlty—-FannEe Mae Uniform Instrument Form 3180 12/89 {page | of 2 puyes)
STL&D# 48
Rev. @5.18-93
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Conditional Refinancing Option by natitying the Note Holder no later than 45 calendar days prior o the
Maturity Date. The Note Holder will calculate the fixed New Nowe Rate bascd upon the Federal National
Mortgsge Association’s applicable published requited net yicld in cftect on the dofe and time of day
notification s reccived by the Note Holder und as ealculated in Section 3 nbove. 1 will then have 30
calendar days to provide the Note Holder with scceplable prool of my required ownership, occupancy
and property lien status. Before the Muturity Date the Neotw Holder will sdvise me ol the new inlerest
rate (the MNew Note Rale), new monthly payment amount and a date, dime and place al which [ must
appear to sign any documents required to complete the reguired refinancing. I undersiand the Nowe Holder
will charge me a $250 processing fee and the cosis associated whih updating the titie insurance policy, if
any, and any reasonable third-party cosis. such as documentary stamps. intangible tax, survey, recording
fees, etc,

By SiGNING BsLOw, Borrower accepts and agrees to the terms and covenants contained in this Balloon
Rider.

a :

HAEL H. LASKIN Domrawee FELICIA B BASKIN Homomer

cenranenisn e {(Stal)

Horvaar

S
5!
oo

[Sivn Original Onl_r[ﬁ
P
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