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. THIS MORTGAGE (" Secuaity ln~trumnnt )u. yven on JUNE ? 5 1993 . The morgagor is
BOGDAN NOWICKI r 1e o FERRE S ST AN o i e Qe i [T - L .
‘AND IRENA I\OWICKI ﬂUSBAND AND WIFE. T TP I
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CHICAGO, ILLINOIS .. 60634 . T R Lender) Bnrmwcr OWs Lender lhe pnnupul st ot*-‘-}'

ONE ;HUNDRED TWENTY . FOUR THOUSAND g S

. AND. 00/100 TR S e Dnl!urs(US $ 124 DDO 00 ). J

2 This debt . is evidenced by Bormwers nole dnled the ‘sums dale g8 thm secu.l'y !nstrmnem("NotL"), wh1ch pmwdcs tor "'. !

‘mumhlv piyments. with the full debt, if not puid eartier, due and paysble on. - JULY- 1, 2000 : oo

o - This-Security Instrument secures to Lender: (a) the repayment of the deht uvulenced by the Mote, with mtn.re.st. nnd 2l renewals, “~
“" extensions and modifications of the Note;: (b)-the payment of all -other sums, with irwcres?, advanced under pamgraph 7 to
protect the security of this Security :Instrument; and (c): the performunce of Borrower's coverants and agreements uader this
Secnrity tnstrument and the Note. For thm purposz, Borrower doe‘: hercby :nortgu_.u. gmm and cr ,u.'uy to Lender the foliowing

describeed property Jocated in- COOK - & - County, Hlinois:
LOT. 32 IN BLOCK 2 IN CHRIST\‘IAN AND GRAEDINGER!: ADDITION T" THE .. ‘

SOUTHEAST FRACTIONAL.1/4.OF SECTION 5, TOWNSHIP 40 NORTH, F2NGE 13,
EAS'I‘. OF THE THIRD PRINCIPAL MERIDIAN, -IN-COCK COUNTY,: ILLINCIC.
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. Huzard or PiuptrtUNQrE 'E Ix\G\LAL}nm : RM, or herenfter eeecterd on the

Pruporty insured agninst loss by fire, hazards included within the tegn &);tcnxlyd overnpe” abdl any other hazards, including
Houods or flooding, tor which Lender requires insurnnce, This insurance shall be mainteined in the Amounts and for the periods
that Lender tequires. The insurance carrier providing the insurace shall be chosen by Borrower subjeet to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to mainiain coverage described above, Lender may, at Lender's
option, ubtaip coverage to prrotect Lender's rights in the Property in accordance with puragruph 7. :

All tnsurance policies and renewals shall be aceeptable to Lender and shall include n standard mortgage clause, Lender
st have the right to held the policies and renewals. It Lender reyuires, Borrower shall promptly give to Lender all receipts ot
puid premiums und renowal notices, In the avent of loss, Borrower shall give prompt notice to the insursnce carcier wd Lender,
Lendur muy make proof of loss i€ not made prompily by Borrower, - ' :

Untess Lendor und Borrowsr olhurwvise e in writing, insnrnce proveeds shall be npphed to sestoration or rcpau of the
Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration ar
repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd (o the sums
sectred by this Securily Instrument, whether or not then due, with any vxeess paid 1o Borrower, 1 Borrower abandons the
Propetly, or does not answer witkin 30 duys & notice from Lender-that the insurance carrier has offered 1o settle o claim, then
Lender may cotlect the insurnnce proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
sectred hy this Sezuity Inatniment, whether or not then due. The 30-day period will begin when the notice is given,

- Unless Lender zad -Bacrowsr atherwise agreo in writing, any application of proceeds to principal shull not extend or
postpone the due date of ip2 monthly payments referred to in paragruphs | and 2 or change the amount of the paymeats. tf
under paragraph 24 the Pierurrs is acquired by Lender, Borrower's right to say insurance policies and proceeds resulting trom
damags to the Proporty prior \o tpssequisition shall pu.sz. to Lender to the extent of the sums secured by ihis Security insteyment
:mmedn.ﬂely prior to the gequisitior. © ;.. - REIT Ca

6, Ogcupaney, Preservation, N intenunce und Pruh:utmu u! the l'rupurty' Bnrmwer $ me Apphtulum Lmtselmld-.
Bursower shall vecopy, establish, and use the Property as Borrower's principnl residence within sisty duys after the exeeution of
this Seeurity Instrument nd shall continug’to ozeupy the Property as Borrower's principal residence for at least one yess after
the dute of occupaney,, unless Lendes othenwiss agrees in writing, which consent shull not be unreusonubly withheld, or unless
oxtenuating cirvumstnees exist which are beyowl 3orrower's control. Borrowsr shadl not destroy, damage or impair the
Propecty, stfow the Property to deteriorate, or comnil waste on the Property. Borrower shull be in default if uny forfeiture
wetion or progesding, whether civil or crimingl, ts begun that in Lender's good Taith judgment could result in forfeiture of the
Property or othetwise materially inipair, the lien created by, this Seeurity Instrument or Lender's seeurity interest, Borrower may
cure stich n dofuult and reinstate, us provided in paragraph 18, Lv-causing the action or provecding to be dismissed with n ruling
that, in Lemler's good faith determination, preclinfes fucteiture-otche Borrower's nterest in the Propurty or other material
impairment of the lien created by this Security Instrument or Lendor's vecurity interest, Borrower shall wlsa be in defunlt if
Horrower, during the loun application process, gnve materially fulse or farceurate information or statements to Lender {or failed
to provide Lendar with any material information) in conneotion with the o evidenced hy the Note, including, but not limited
tu, represuntilions concerning Borrower's occupancy of the Property as w prineipn! residence, 11 this Security Instrument is on o
teasehold,- Borrower shidi comply with ali-the provisions of the lense, 1F Boiower acquires fee title to the Property, the
leasehold and the fey title shall not merge unless Lender ugrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. [ Burrower fuils (o perform the 2oveninty nmi agreements contained 1@,“ .
this Seeurity Instrument, or there is a legul proceeding that may sigoificantly atfect Lender'siights in the Property (such ns a'.Q
proceeding in lmnkmplcy probute, for condemnation or forteilure or to enforee Jaws or regtlatiors), then Lender muy do .\m{ﬂ
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Ploperty. Lender's setions ma)C
include paying any sums secured by a lien-which has priocity over this Security Instrument, wspeunng in coort, pu}mg-
ressonable ucmmuys fees and entering on the P:opcrty to (ke ruputrs. Allhoug,h Lender may tuke avlisp g uh.r this puru;,mph
7, Lander does pot have to doso, . . .. REIPRN .

Any. amounts disbursed by Lender undur 1hh paragmph 7 sh.tll bewm:: mldmonul dubt of Borrowtr sewred hy thm
Security Instrument. Unluss Bonuw-:r and Lender agree (o other terms of puyment, these amounts shall besr interest From the
date of dishursement ut the Note rate and shall be p.iyuhlr, with interest, \spon notive from Lender to Burqur ru;umlmn
payment. . c e .

-8, Mortgnge lm.muuu. [t Lmdcr n:quln:d munygc insurance es n umdmnn of nulkmg the lu'm su.umd hy lht‘- ‘n,curlty
Instrument, Borcower shall pay the premiums reuired to maintain the mortgage insurance in effect, If, for any reason, the
mortguge insurince coverage rquired by Lender lapses or ceases to be in oftect, Borrower shall puy the promiums required (o
obluin covernge substuntinlly equivatont to the mortguge insurunce previousty in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from sn alternate mortgage insurer approved by Lender, 1t
substantially equivalent mortgage insurance coverage is not available, Borrower shall puy to Lender each month a sum equal to
one-twalfth of the yearly. mortgage insumncs premium being paid by Borrower when the insurance coverage lapsed or ceased ta

b, uwtfwt Lender wiil accept, use und relain th,sc paymr-nm ts A loss reserve in hLu of mortgage insurance, Loss peserve
vt e N e oPs 1081
A e s o Form 3014 990
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i7. Transfer of the FLJ’!N @ EI'I_'I L@ I\AtL\_uGl@R Mhn Pranerty or uny interest in it

is sold or teunsterred (or if a beneficial m!ere:,! in Borroweris sphl or; t‘nm.g m ‘nnd }lurmww 18 not W el person) withoul
Lender's prior writlen consent, Lender may, at its option, require immedinte puy et in Bl of &l sums secured by this
Security Instrument, However, this opt[un shttll not bo exercised by Lender if exercise is prohibited by feders! law as of the dute
of this Security lnstrumcnt. R AT A S I SRR

AL Lender cxcrcls:.s this optnon, L.ender shall g give Borrower notice of uccc!cntmn. The notice shall prm'ulc u peniod of not
!usk than 30 deys trom the date the notich. is dehvur’zl or mailed within which Borrower must pay all sums secured by this
Security. instrumaat. 1 Beitrawer-fails to puy-thoss sunds prior.do the expiration of this period, Lender muy invoke any remedies
pennitied by this Seunity Instrument witheut further notice or demand on Borrower.

, 18, Borruwer’s Right to Reinstate, 1F Borrower meets certain. conditions, Borrower shall bave the right to have
unlur\.cmcnl of this Security Instrument discontinued. ut any time prior o the earlior oft () 5 days (or such vther period as
applicable law may specify for reinstatement) betore sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgeent enforcing this Security lnstrument. Those conditions ure that Borrower: (i) pays
Lender all sums which then would be due under, this Security Instrument and the Note as if no aceelerntion had occurred; (h)
cures any, defsull of any other, covenunts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including; but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require 10 assure
thut the fien of thiz Sxcurity Instrﬁmcn! Lender’s rights in the Property and Borrower's obligation to puy the sains secured by
this. Security  Instrumaent shall continue unchanged. Upon reinstatement -by Borrower, this Security [nstrument und the
{)ng itions secured herek yshall remain fuily effective as if no sceeleration had oceurred. However, this right to reinstate shall
not apply in the cuse of aeesiesation under parageaph 7.

[9, Sale of Note; Chunge.of Loan Servicer. The Note or a partial interest in the Note (together with this Security

 Instrugnent) may be seld one or mar: times without prior notice to Borrower, A sale may result in i change in the entity (known
as the "Loan Servicer”) that coliecls monthly payments due under the Note and this Security lnstrument, There also may be one
or more changes of the Loun Servicer Carlated o a sale of the Note, It there is 4 change of the Loan Sevicer, Borrower will be
given written notice of the changs in aceoidane= with paragraph 14 sbove and applicable law, The notice will stute the nume and
adkress of the new Loun Servicer and the ucdress to which payments should be mude. The notice will also contain any other
intormution required by applicable luw, _

20, Huzardous Substances, Borrower shall GoUczase or permit the presence, use, disposal, storage, or relesse of any
Huznrdous Substances on or in the Property. Borrowor shall not do, nor sliow anyene else 1o do, anything sffecting the
Praperty that is in violation of any Environmental Law. Tlw preceding (wo sentenves shall nat apply to the presence, use, or
storuge on the Property of smull quantities of Hazardous Schstinces that are generully recognized to he appropriate to normal
resilenting uses wnd to maintenence of the Property,

Borrower shall promptly give Lender written notice of any twveatigation, cleim, demand, fawsuil or other action by any
governmentul or regufatory sgeney or private party involving the Proporry and any Huzardous Substunce or Environmental Law
of which Borrower has actunl knowledge. If Borrower learns, or is nolifi=d by any povernmental or tegulutory nuthority, that
any removal or other remediation of any Hazardous Substance sffecting the Propery is necessury, Borrower shall promptly wke

- all necessary remedial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” sre those substances deliped as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammoti= or toxie petrolenm produets, toxiv
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, wid radioactive materisls. As used in a
this purageaph 20, "Environmental Law” menns federn) Jaws and laws of the jurisdictionwhers the Property is located ”l:ﬁ‘[
relute to health, safety or environmentat protection. LN

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und nyree us follows: T

w21, Aceeleration; Remedies, Lender shull give notice to Borrower prmr te acceleration foliewiag Borrawer’s hruu,h .

Lot m!y ‘eovennnt or pgreement in this Security Instrument (but not prior to acceleration under-pacigraph 17 unless
npplicable biw provides otherwise). The notice shall speulv. () the defuuit; (h) the action required fo cure the defuillt; -
{c} n dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cur og) mul
() that failure to cure the defuult on or before the date specified in the notice muy result in necelerution of the stns
secured by this. Sutunty Instrusment, foreclusure by judicinl proceeding und sule cf the Property, The notice shull further
inform Borrower of the right to reinstute after acceleration and the right to nssert in the foreclosure proceeding the
nun-existence of 4 defuult or uny other defense of Burrower to acceleration and foreclosure, [F ihe default is not cured on
or before the dute specified in the notice,. Lender, at its option, may require immediate payment in full of sl s
secured by this Security lnstrument without further demand sud may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purngraph
21, including, but nat limited to, rensonable nitorneys® fees and costs of title evidence.

-+ 22, Release, Upon puyment of all sams secured hy this Security [nsteument, Lender shall relese this Security tnstrument
wnthmll churge to Borrowar, Borrower shall pay any recordation costs.

- 3. Waiver of Hom orrower waives al t t / DPS 1083
¢ estead, B ives all right of homesteal exemption in th:, Pruput) Form 3044 9190
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LOBAGANRIMEG IR Y

THIS BALLOON RIDER is mads this _25TH day of JUNE ,A1993 , and (s incorporated
intoe and shall be deamad to amend and suppliement the Mortgage, Deed of Trust or Desd to Secure Debt {the “Security
Instrument”) of the same date given by tho undersigned [the “Borrowar”] to secure the Borrower's Note to
CITY. FINANCE, INC.

{the “Lender”) of tha same date and covering tha property described in tho Security Instrument and locatad at:
-5814 NORTH MABMORA
CHICAGQ, ILLINOIS 60646

(Progartly Addroqs)

The interast rate stated on the Nots is callod the “Note Rato.” The date of the Nota is called the "Note Date” |
understand tha Landar may transfer the Note, Sacurity {nstrument and this Ridar. The Lender or anyorie who takes the
Note, the Sacurity instrument and this Rider by transfar and wha is antitied to raceive payments undar the Naote Is calind
the “Note Holder.” .

ADDITIONAL COVENANTS. in additian to the covenants and agreemants in the Security instrument, Borrower and
Lander further covenant and agree as follows {daspite anything to the contrary contained in the Security instrument or the
Notai:

1. GONDIT[ONAL RIGHT TO REFINANCE
At the maty ity date of tha Nate and Security instrument {the “Nota Maturity Date”}, | will be akle to cbtain a new
loan ("New Léan™ with a new Maturity Date of _JULY 1 , 2023 | the {"New Maturity Date*)
and with at Intziest rate equal to the “New Loan Rate’ determined in accordance with Section 2 below if all the
condiitons provided ir. Sections 2 and 5 bslow ara inet {the “Conditionat Rafinance Option”}. If those conditions ara not
maeat, | understand tR7{ the Note Holder is under no cbligation to rafinanca the Note or to modify the Mots, resst the

Note Rats, or extand llir niote Maturity Date, and that ! will have to repay the NMota from my own resourcas or find a

landay willing 1o jend me the monay to rapay the Note.

CONDITIONS TO OPTIUN

1f | veant to axarcise the Cori2liignal Refinance Option, cartaln conditions must be met as of the Note Maturity Date.

These conditions are: {1) | must sti'’he the owner and occupant of the property subject to the Security Instrument (the

“Praperty™); {2} | must be current Ia ry aionthly payments and cannot have baan more than 30 days late on any of the

12 schaduied manthly payments im:aediataly preceding the MNote Maturity Date: {3} there are no lians, defects, ar

encumbrances against the Proparty, or sthel adverse matters attecting title to the Property |except for taxes and

speclal assassmants not yet due and payai!s) irising aftar the Security Instrument was recarded; (4) the New Loon Rate
cannot be more than 5 percentage points abuvs the Note Bate; and (5} | must make a written request to the Note Holdar
as provided In Section 5 below,

CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixad rate of interest equcl to the Federal Home Loan Martgage Corporation's requirad
nat yleld for 30-year fixed rate mortgages subjact to  B0-day mandatory dallvary commitment, plus cna-half of one
percent {D.5%), roundad to the nearast one-slighth of one purcint {0.125%} {tha “New Loan Rate*). The requirad net yleld

shall ba the applicabla net yield in affact on the dats and ¥'ma of day that the Note Holder recaives notice of :,f‘“'
slaction to exercise the Canditional Refinance Option. M thiz fe/uired net yield is nat available, the Note Holder wili
datermina tha New Loan Rate by using comparable information. S,
CALCULATING THE NEW PAYMENT AMOUNT I
Provided the New Loan Rate as calculated In Section 3 above is o greatar than 5 percentage points abova the Note
Rate and al!l other conditions raquirad in Section 2 above are saﬁsfled t g Note Holdar will determine the amount of
the monthly paymant that will ba sufficiant to repay In full {a) the unpaid p=fnripal, plus (b) accrued but unpaid- inter
plus i} all other sums | will owe under the Note and Security Instrument ¢ the Nots Maturity Date tassuming,m&
monthly paymants then ara current, as raquired under Section 2 above}, over the tirninof the New Loan at the New Lo‘;ﬂ
Rate in aqual monthly payments. Tha resull of this calculation will be the new ~wicunt of my principal and intordID
payment avary month untit the New Loan is tully pald. o
EXERCISING THE CONDITIONAL REFINANCE OPTION IS o
Tha Note Holder will natify me at least 60 calandar days in advance of the Note Maturity Da‘e and advise ma of M
principal, acerusd but unpald interast, and all other sums | am expected to owa on tha Nola Pus’urity Date. The N
Holder also will advise me that | may exercise the Conditional Refinance Optian if the conditiors b/« Saction 2 above are
meat. The MNote Holdar will provide my payment record information, together with the name, tit's wnd address of the
person reprassnting the Note Holder that | must notify in order to exarciss the Conditional Refinance Cgtian, 1 | mest
the conditions of Section 2 above, | may exercise the Conditional Refinance Option by notifying tha viote Hoider no
earlier than 60 calendar days and no later than 45 calendar days prior to tha Note Maturity Date. The Note Holdar will
calsutate the fixed New Loan Rate basad upon the Federal Home Loan Mortgage Corparation’s appticable publishead
raguired net ylald in affect on the date and time ot day notification is recelved by the Note Holder and as calealated In
Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy atid properiy lien status. Before the Note Maturity Date the Note Holder witl advise me of the
riew intarast rate {the Naw Loan Rate), new monthly payment amgunt and a dats, time and place at which | must appaar
tu sigh any documents required to camplata the raquired refinancing. t understand the Nota Holder will charge ma a
$250 processing fes and the costs assaclated with the exarcise of the Conditional Refinance Option, including but not
limitad to tha cost of updating tne titis insurance policy.
BY SIGHING BELOW, BORROWER accepts and agrees to the terms and covenants contalned in this Balloon Rider.

}v’.ﬁ@ﬂd@fﬁ /7/17% iSeal) X T s %’9/“17 etz s {Seal)

BOGDAN NOWICKI Borrownr IRENA NOWICKI Borrower

[Saal) {Seal)
Barrower Borrower

. (Sign Criginal Qnly)
MULTISTATE BALLOON RIDER {REFINANCE]—Single Family—Freddis Mao UNIFOEM INSTRUMENT, Form 3181 (10/80) OPS 875
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