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AFT. mEGORDING MAIL TO:

LaSalle Talman Home Mnrtgage Cor ation
4901 M. Irving Park Roa
Chicago, 1L 6064

LOANNO, 374153-2

{Space Above This Line For Reccrding Data)

MORTGAGE

THIS MORTGAGE {"Security instrument”) ls glvenon June 21, 1893 . The mortgagor is
pctavio Villegas and Rosemary Villagas, Husband ang Wife
‘ '  "Borrower”).
This Security Instrument isgivento LaSalle Talman Bank. FS8,
A Corp. of ihe United States of America . ,
which is urganizea 2ad existing under the laws of Un ited States of America , and whoase address Is
4242 MHW. Harlem Aveanue, Norridge. [iL 6053¢ ] ("[_ender')_
Borrower owes Lende/ the principalsumof Forty Eitght Thousand Doliars and no/100

Dollars (U.S.$48,000. 00 ). Thia debt is

evidenced by Borrower's nJis dated the same date as this Security Instrument ("Note”), which provides for monthly
ymants, with the full debt, i not paid earfier, due and payableon July 1, 2008 . This Security
nstrument secures to Lender: {a).*he repayrment of the debt evidenced by the Note, with Interest, and all ronewals,
axtensions ar«d modHications of .n» Note; {b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secr.r.y Instrument; and (c) the performance of Borrower's covenants and agreements
under this Securlty Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and convey to

t ender the following described propertyiccatedin Cook
County, Hlinois:

07 1'/E WORKB ADDITION TO CHICABD, A
LOT 11 IN BLOCK S@ IN GRANT LOCOY EAST OF "I‘HE THIRD

SUBDIVISION OF SECTION 21, TOWNSHIGZ 39 WRTH. RANGE 13,
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL OIS,

95501411

] SOoi4 i
COGK COUNTY RECORDER

f6-214-222-026

which has the address of 1522 5 43th Ave . Cicero ,
{Street) (City)
llinols E06350 ("Property Address”);
[Zip Cade)

TOGETHER WITH all the improvements now or hereafter eracted on the property, an ali easements,
appurtenances, and fixtures now or hareafter a part of the property. All replacements and ac’aninns shall also be
covered by this Security instrument. All of the foregoing Is referred to In this Security instrurient as the ‘Property.”

BOAROWER COVENANTS that Borrower s lawfully seised of the astate hereby conveyad upu ras the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for encumurances of record.
Borrower warrants and will defend generalfy the title to the Property against all claims and demands._ai:blect to any

encumbrancas of record.
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender’'s security Is not lessenad. If the
restoration or repair Is not sconomicaliy feasaibie or Lender's security would be lessened, the insurance proceeds shall
be applied tc the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
it Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to sattle a claim, then Lender may coltect the insurance praceeds. Lender may use the proceeds to repair
or rastore the Property or to pay sums sscured by this Sacurity instrument, whether or not then due. The 30-day period

will begin when the natice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred 10 in paragraghs 1 and 2 or change the amount of the
payments. it under paragraph 21 the Propeny ls acquired by Lender, Borrowar’s right to any Insurance policies and
proceeds resulting from damage to the Propsrty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. Occupancv, Preservation, Msintenance and Protection of the Property; Borrower's Loan Application;
Leasetroids. Bolrowasr shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of (izis Security Instrument and shall continue to accupy the Property as Borrower's principal
residence for at leas( /16 year after the date of occupancy, unlass Lender otherwise agrees In writing, which consent
shall not be unreasonay “ithheld, or unlfess extenuating circumstances exist which are beyond Borrower's control.
Barrower shall not destroy, Jamage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in clefault if any forfeiture actlon or proceeding, whether civil or criminal, is begun that In
Lender's good falth Judgment cLitd resuft in farfeliture of the Property or otherwise materlally Impalr the llen created by
this Security instrument or Lende! ¢ security interest. Borrowar may cure such a default and reinstate, as provided in
paragraph 18, by causing the acicn.sr proceeding to be dismissed with a ruling that, In Lender's good faith
determination, prechides forfeituie of tha Borrawer's Interest In the Property or other material impairment of the tien
created by this Security instrument or(Lenidar's securlty interest. Borrower shall also be In default if Borrower, during the
toan application process. gave materiaiiy ‘aise or inaccurate information or statemants to Lender (or falled to provide
Lender with any material Information) in conroitton with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occliparcy of the Property aa a principal residence. If this Security Instrument is
on a isasehold, Borrowar shall comply with anihe nrovisions of the lease. i Borrowar acquires fea tille to tha Property,
the leasehold and the fee titie shall not marge Lles- Lender agrees to the merger in writing.

7. Protection of Lendar's Rights in the Proparty  If Borrower fails to perform the covenants and agreements
contained In this Securlty Instrumeant, or there 1s a legai proceeding that may significantly aftect Lender's rights In the
Property (such as a procesding in bankruptcy, probate, fo; Gandemnation or forfeiture or to enfarce laws or
reguiations), then Lender may do and pay for whatever is necJssary to protect the value of the Property and Lender’s
rights In the Property. Lender's actions may include payingariy sums sectired by a lien which has prlority over this
Security Instrument, appeatring in court, paying reasonable atc.rays’ fess and entering on the Property to make
repairs.” Although Lender may take action under this paragraph 7, L.ender does not have to do so.

Any amounts disbursed by Lender undear this paragraph 7 shalr bucome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and l_endser agree to athe. turins of payment, thase amounts shall bear
interest from the date of disbursement at the Note rate and shail be paystia, with interest, upon notice frem Lender to

Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a cndftfun of making the toan secured by this

Security Instrument, Borrower shall pay the premiums required to malntain the .rortgage Insurance In affect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (¢ e In effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage Insurarce previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previousi; i effect, from an alternate
mortgage insurer approved by Lender. It substantially equivalent morigage Insurance coverage Is not avallable,
Borrower shall pay to Lender each month a surn equal to one-tweifth of the yearly mortga je insurance premium being
paid by Borrowsr when the insurance coverage lapsed or ceased to be In effect. Lender will 7iccopt. use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve paymaeints may no toager ba required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lencer.suires) provided by
an insursr approved by Lender again becomes available and ls obtained. Borrowar shall pay the nremiums required to
maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for mortgura insurance ands

in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise ts prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
aof not less than 30 days fram the date the notice Is dellvered or malled within which Borrower must pay ali sums secured
by this Security Instrument. if Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedias permitted by this Securlty instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condttions, Borrower shal! have the right 1o have
enforcement of this Securhy Instrument discontinued at any time ptior to the eartier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security instrument, including. but not limited 10, reagonable attorneys’ fees, and (d) takes such actlion
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply {n the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
tnstrumant) may e sold one of more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the "oar Servicer”) that collects monthly payments dire under the Note and this Security Instrument. There
also may be one or riiore changes of the Loan Servicer unrelated to a sale of the Mate. If there Is a change of the Loan
Sarvicer, Borrower wili b= given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state 1~2 rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will 7/30.:nntain any other information required by applicable law.

20. Hazardous Substinces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o1 0*n the Praperty. Borrower shall not do, nor allow anyone efse to do, anything affecting
the Property that is in viclation ¢f .,nv Environmental Law. The preceding two semences shall not apply to the presence,
use, or storage on the Property.o/ small quantities of Hazardous Substances that are generally recognized to bo
appropriate to normal residential user and to maintenance of the Property.

Borrower shall pramptly give Lendgerwritten notlce of any invastigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or pivate party involving the Propearty and any Hazardous Substance or
Environmental Law of which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmetital or
regulatory authority, that any removal or othe: raiedlation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all necesszry remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sub<tarices” are those substances defined as toxic or hazardous

substances by Environmental Law and the following's 1bstances: gasoline, kerosene, other flammabie or toxic
sae solvents, materials containing asbestos or formaldehyde,

petroleum products, toxic pesticides and herbicides, vola
and radioactive materials. As used in this paragraph 20, “Znvl-onmental Law" means federal laws and laws of the
jurlsdiction where the Property Is located that relate to heaith; safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender funiar'covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Eor.cwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen? (£.4t not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spec.fy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 cays from the date the ~otice is given to Borrower, by which the
defautt must be cured; and (d) that fallure to cure the default on or befc e the date specified In the notice may
resuit in acceleration of the sums secured by this Security Instrument, torec’asure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1 r=instate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default ov.uny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date zgefled in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Securay irstrument without further

may foreclose this Security Instrument by judicial proceeding. Lencer sihall be entitled to collect all

demand and
expenses incurred in pursulng the remedies provided in this paragraph 21, includiiw, but not limited to,

reasonable atiorneys’ iees and costs of title evidence.
22. Release. Upon payment of all sums sacured by this Security Instrument, Lender sha'Lritrase this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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LOAN NO. 374163-2

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2lst dayof June, 1993 ,and is
Incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Security
Ueed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Notelo | .aSalle Talman Bank, FSB, A Corp. of the United States of America

. (the "Lender”}

of the same date and covering the Property described in the Security Instrument and located at:

1522 S 49th Ave ,Cicero,IL 60650
[Property Addresz]

' 1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

© A, ARCITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also corstitute the Property covered by the Security Instrument: bullding materlals, appliances and
goods of evary pature whatsoaver now or hereafter located in, on, or used, or intended to be used In
connection wit)i ths Property, Including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, e'ec'ricity, gas, water, air and light, fire prevention and extinguishing apparatus. socurity
and access control arparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashrrs, dlsposals, washers, dryers, awnings, storm windows, storm doors, screans,
biinds, shades, curtains £ =4 cunain rods. attached mlrrors, cabinets, panelling and attached lloor covarings
now or hereafter attached to *ia Property, all of which, including replacements and additlons thereto, shall
be deemed to be and remalin a s# of the Propsrty covered by the Security Instrument. All of the foregoing
together with the Property desc ibed in the Security instrument (or the leasehold estate if the Security
(nstrument Is on a leasehold) are reierrad 1o In this 1-4 Family Rider and the Sacurity Instrument as the

"Property.”

B. USE OF PROPERTY; COMPL!8JZE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zanir.o/classification, unless Lender has agreed in writing to the
change Borrower shall comply with all laws; zrdinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as perrtted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior wriiten
permission.

D. RENT LOSS INSURANCE. Borrower shall malit=in \nsurance against rent foss in addition to the
other hazards for which insurance is required by Uniform Covooant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. “niform Covenant 18 Is deleted.

F. BORAOWER'S OCCUPANCY. Unless Lander and Barroxser ctherwise agree In writing, the first
sentance in Uniform Covenant 6 conceming Borrower's occupancy cf *iis Property Is deleted. All remaining
covenants and agreements 86t forth in Unitorm Covenant 6 shall remair, in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower sihal’ assign to Lender all leases of
the Property and all security deposits made in connaction with leases of the F raparty. Upon the assignment,
Lendar shall have the right to modify, axtend or terminate the existing leases and to executs new lsasas, in
Lender's sole discretion. As used Iin this paragraph G, the word "leasa” shall meca "si'~lease” if the Security

Instrument is on a leasehold.

FOIM 3170 9/90
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