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MORTGAGE
THE TERMS GF THIS LOAN

CONTAIN FrOVISIONS WHICH WILL REQUIRE A BALLOON FAYMENT AT MATURITY.

RNy

© e e e = 3

HIS TOGAGE ("Sevnr Srwment”p s pven o JUNE 14, 1993 . ~ :
THIS MORTOGAGE ("Seciane Instrwment "} v piven o GEPT-G1 RECORDINGS The mortgager 1%33 50

DAVID J. WATERMAN .
AND VICTOKRIA P. WATERMAN, HUSEAND AND WIFE i ;“';ff‘g:gfgéﬁf Y5

COOK COUNTY RECORDER

{"Borrower™y. Thes Secuaty Instrinment s gnveato

WOODFIELD FPLANNING CORPORATION. A COKPORATION OF ILLINOIS

which t orpanized and exestne ander the s of - THE ST2A0 OF TLLINOIS « und whose
address v 3701 ALGONQUIN ROAD-SUITE 720 . '
ROLLING MEADOWS, ILLINQOIS 600308 Pender”). Borrower owes Lender the principal «pm of
ONE HUNDRED THOUSAND

AND 00/100 Dollars (11,5, % 100,000.00 ),

This debt v evidenced by Borrower's note dated e same dite as s (Seenedy Instriment {"Note”), which provides tor
martithly payments, with the full debt, of not pand earbier, duce and pavable on SOLY 1, 2000 .
This Secunty instrineat secures b Lender: (a) the repity ment ot the debt evidenced Byasie Note, with interest, and sl reewals,
extensions and modibestions of the Note: () the payvinent of all other sums, with gicred, advanced under paragraph 7 to
protect the security of this Secunty tastrigaent: and (o) the pertormance of Borrower's cocemnts and agreements under |hl‘(~
Seeurty Instrument and the Note. For this purpose, Borrower does friereby mortgace, grant and sonvey to Lerder the tollownn Lo
duseribedd property located 1 COOK County, {Hinots: s

LOT 582 IN TIMBEKRCREST WOOLS UNIT #4A, BEING A SUBDIVISION 4N THE -t
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, LAST OF THE e
THIRD PRINCIFAL MERIDIAN, IN (CODK COUNTY, ILLINOIS. . 5
| P Ny
93501419 &
o
L]
ot
07-2R-214-018 -9
est
O >
which has the sdidress of - 511 REDWOOD LANE, SCHAUMBURG <’) / Stset, Ciy |, -
Hhinos 6GLE3 U Peoperty Adedress" i @
Zip Code
DPs 1088
ILLINDIS -SBingle Famity Fannia Mas Freddie Mac UNIFORM INSTRUMENT Bege t b b Form 301 g
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. Hurzrd or l'luva N@ FI'F I @FlA I_mpC'Pthu or Diereatler vredted on the

Prop: rly psateed agaamd Toss by e, hazands i fuded switton the S "esteftded covepage” .Hul,.m} qther Izand, including
Heods or fluadine. tor which Lendvr requres insatrance. i msiranee ~l|.||'| " naumtabned Bt ansdnts and 1or the penods

that Lender requires, The insarance G providing the msarance shalf be chosen by Bosrower subject fo Lomler's ggproval

which shislt not e enresonably swthiiedd. 11 Borrower Gads (o mantam coveriage descnbed above, Lender may, ot Lender’s

oplon, ohtais coverage t protect Lender's nghts  the Propety i avvosdance with paragraph 7.

A ansurince polioes and senewasts shall e acceptable o Lendvs and chitl inchade a stapdand mortpage e, lmdu
shall hive the right 10 hold the pobcies and reassvabe 18 Lender regires, Borower shali promptly give to Eeader all receipts of
padd premimms and renewal potices, In the event b Jiss, Boriewer shafl give prompt potica 1o e ihsurisace career and Lender,
Lender may make proat ab loss if not mide premptly by Borrower, '

Eidess Lender and Borrower olflerwise agree i wntine, mstirincs proseeds shall be applied o restoration ar cepa o the
Praperts shunagad. if the restoration or pepair s cconomivally feasible and Lender's secarity is pot fessened, [ the restoration or
repars v ook eeonenucatly feaable o Lendvr's secursty wondd b bessened, the msurance procectds shishl e spplied to e sums
wered by this Secunity Instrument, whether oo aot then due, with sy excess pad o Borrower. 1E Bosower shandons the
Property, or does not answer within 30 days & notice from Lender thit the insursnee carrwr bies oflenad (o setthe a chisten then
Lendr may solfecbhe msurince proveeds. Lender may use the proceeds o sepiar of restore the Property or o pay sums
sectired by this Secuoy {nstrument, whether or aot then die, The 30-diy perod wifl begin when the nolsee i given.

Unless Lenderanil Horrower otherwise agree i writing, any application of proveeds ta principnd shinld not extend or
postpone the due date ‘ot the monthly payments referred toom parapraphs | am) 2 or chunge the wmount of e payments. It
under parsgrapb 11 the Frarcety s avquised by Lender, Bosrower's tght Lo any msusance policies and proceeds resultrag from
damage o the Propuits prioe o U acquisition shal? paess fn Lencder (o the extent ol the sums seciired by this Seeurntty tastziament
unediately pror Lo the acgusdicoe,

6. Occupaney, Presersutioniuntenanee aid Profection of the Praperty; Borrawer’s Loan Application; Leuseholds,
Borrower shall oveups, estahledt, amd sise PieProperty s Borpmwer's poncal resdenve within sexty days atter the exeettion of
thiv Sectterty Instrnment and shall continus o eucupy the Property as Borrower's prinaipal resadetice tor al least one yeirr alter
the diate ob eccapany, unfess Lender otherwihe agrees @ wrthing, which consent shall pot be unreasaanbly withhold, or trtess
extonuating clreunpmes exist which e bevadid) Borrower's contral. Boreower shall not destray, damage or impae the
Property . allew the Property to deteriorste, oF conimyg szaste on the froperty, Horrowey shall be sa detunli op apy tortedue
action or procecding. whether civit or conmmal, s bevar that i Lender's goud etk dgment could result s fortertare ol the

Praperey or atherwise matenatly s the ben crented by Vits Secunty Instrusient or Leader’s seeunity anterest. Borrower stisy
hecmeang the wohen or procecdiyy to be dismissed with o rahing

cure stich a detault and reipstate, as prosled e paragrgh 14
that, 1 Lender's pood Gath determmauon, precludes fortetire ! the Burrower's mterest an the Property or othier wudernd
maparment of the ben creaied by tns Sevunty Instrugient or Lendors securnity itarest. Borrower shalk abso be i default o
arrower, dunmg the Joan apphicidion process, gave outeniably libse oeapacsunte wlormabon or statemments 1o Lomfer (or fared
to provide Leader with any oatersad tntormations in connection wilh the I evidenced by the Note, mchiding, taot limsted
representations comermny Borower s occupaney of the Propenty as a prinyipal respdence. 1t this Security Insdrument s on
leschold, Borrower shall comply with all the provisions of the Jese, 18 Boirewer acginres fee tithe to the Froperty, the
Jeasehold and the tee ttle shall not merge ppless Lender agrees o the mereer in wriitng,

7. Protectiun of Lender's Rights in the Properiy. 1t Borrower $ails o perform thedovenants and agreements continned
this Seeunty lastrtment, or there 1~ fegal provecding that miy sivnslivantly attect Lendermrights a the Property (such us «
proceeding an hankrupley, probate, tor condemmation o tortetture oy 1o enforce taws or regulatiens), then Lerdor may do and
pay for whistever s pevessary 1o protect the value of the Praperty and Lender™s rights i the Property. Lender’s achons may
include paving any sums sevared by b which has proority over this Sectirity lasiriment, ppppdaring m conrt, paying
reastnahle atteeney s lees and entering o e Property to mike repars, Although Lender may tike ackonander this paragraph

. Leoder does rot have to do s,
Any amtonts disbursed by Lender under this parsgeeaph 7 shall hecome additional debt ot Borrower secured by this

Secuiy fnstrunent. Yinkess Borrower and Lender agiree o other ferms ot payment, these mnounts shall bear anterest trom the

date ol divhugscrent al the Note ree amd shall be puyable, with iterest. upon iotice from Lender tor Borrosaer requesting
f" .

payment.
8. Mortgage hisurance, it Lender requirad mortrage msurimee as aconditon of makmy the loan seeured by ths \uUlm’

Instrument, Borrower shadl pay the premmms required o akantinn the murigagy snstcance m eftect, it for anpy reason, thq-_{-.
mortgage mstrince coverage regineed by Lendes lapses on ceanes 10 e i ebtect. Burrower shalf pay the premims seguired 6Q
ohtain coveraze substntially equivalent o the morlgape msurence previousty i eflect, 8t cost substantiadly equivalent to !h?“' -
cost o Boreower o the mortgage mstrance proviousts i ellect, Jrom an altesite mortgage msuier appeoved by Lender,
substantiadly vquevahent mortgagte istteance coversgee s nob avadable. Borrower stalh pay 1o Lender each month a sum equal K¢
one-tweltth of the yearly mortgage msurance prensum heing pard by Borrower when the msorance coverage lapsad o7 ceased 1o

be 1 ettect. Lender will aceept, tse snd retnn these payinents as o Joss reserve i lren of mortgage msticanee,  Loss reserve
. DP8& 10M
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17. Tramder of the I'IMIN @lpi lIv@il l‘ll:':'l‘. @PMM Property orany mterest i o
ol o traneberoed for f o enehenal ITerest m Horrowar i sold eI TR Borpowee s ot i matural perasi without
Pender's pror wolten cotiyenit, Legder mav, e ts optwn. regqore aninediate psymet i full of abl some secured by thie
Secunity Insteument. Hlowever, this apiion i) not be exercred by Dender st exereise i probibited by tedesad Tuw as of the date

ot this Scednity Testriment.
+ I Lender exercises this aption, Lemder shall gave Borrower nolice of accelesation. The nohiee shall provade @ pernsd ot not

fess than 30 davs from the date the natice s debvered or mailed within which Borrower must pay all soms secored by this
Security Instrument 1§ Borrower tagbs to pay these sims pring b the expization ot this period, Lender may mvoke any remedies
permitted by this Secunty Instroment without fusther aotice o deniesd on Boreower.,

18, Borrower's Right to Reinstale, 1 Borrower mets corn condationy, Horrower shidl have the nipht 6 have
ertorcement ot thes Secursty Instriment discontinied at any time prior to the carlier of: (#) § days (or sueh other poriod s
applicable law may speaity tor remstitement) hetore sale of the Property: purstunt to any power of safe contimed i this
Security nstonment: ur (by entey of a udgment entorcare this Secanty Instoument. Those condifions are that Boirower: (a) pays
Vender adf sums which then would be due under this Secitony Instrament and the Note as 1f no aceeleratton had occurred: (b)
vutrss any debanlt of any other covenants or agveements; () pays alb expenses mvarred i enloreing this Secunty Instrinnent,
wcludime, but not limed to, tewonable attormeys” fees; and £h Ges sach action as Lender may reasonably regire to assure
that the Tren of thedSeounty Tnstrument, Lender™ nghts i the Property and Borrower's obhigation to pay the sims secured by
this Security festnnpcni shadl continue unchanged. Upon reinstatement by Borrower, this: Scecurity Instrument and the
abligations sectred herchy shald reman bty etlective as it no acecheration Tad occurred, However, this nght 1o enstite shall
neel apply in the case ob agSeldation under paragraph 17,

19, Nale of Note: Change af Loan Servieer. The Note o a partiad iterest i the Nede ttogether wah this Secunity
Instruzent) may e cold one or mede Hmes without priog rotice to Borrower. A sale may resultm a chanee i the entity thinewn
as the "Loan Servicer”) that collects“menthly payments dov under the Note and this Secunty Instoument, There also miy be one
or more changes of the Loan Servicer urrelitd to o sale of the Nateo 1 there i3 chinge of the Loan Servicer, Bornower wiil he
given written notiee of the change i accordimcescith pacagraph B above and applicable . The potice will state the e and
address ob the new Loan Servicer and the alilress oo which pavments should be siede. The notiee will also contun any other
intormation regquered by applivible fow,

200 Hazardous Substanees. Borvoaes shalb it caese o permut the preseace, use, disposal, stornge, on geleise ot any
Hazardous Substances omoor o the Property. Borowdr shall not do, nor allow anyone el to do, anythig attecting the
Propetty that s in violaton of ans Envirosinentad Law. Phe? preceting two sentences shall not apply to the presence, wse, or
storigee op the Property o smalt quantities of Hazrdous Suetivees that are generally recogmized to be appropriate 1o normal

residentzal uses and o mantenance of the Propenty, .
Borcower shall promptly give Bender waitten notice ot any wvesdigation, cliam, demand, fawswit or other action by any

povernmental or repulatory agency or povate party isvolving the Propedosund any Hazardous Substance or Environmental Law
of which Borrower has actual knewledye, 1 Borrower learns. or 1 notitis oy any governmental or regulatory anthorsty, tha
any removal or other remediation of any Hazardons Substance atfeching the Proderty s necessary, Borrower shall promptly take
all necessary remediad actions i acconlance wath Environmentad Law,

As wsed 10 thes paragraph 20, "Hazardows Suhstances” are those substances Getieal as toxic or hazardous substances by
Environmental Law and the tollowime substapces: gasoline, kerosene, other Hammablc—ap toxic petrodeum produets, toxie
pesticides and herhicdes, vodatife solvents, materals contiming ashestos o formaldehyde, and adioactive natersabs. As used i
s paragraph 20, “Eovironmental Law” means tedewal faws and faws of the junisdiction wherssie Property 1 Jovated thit
refate 1o health, satety or environmentsl protechion,

NON-UNITFORM COVENANTS. Borrower and Lender rther covenant and agree as follows:

21, Acceleration; Remedies.  Lender shall give notice te Borrower prior to geceleration Followirg Boreower's hreach
of any covenant or agreement in this Security Instrument (hut not prior 1o aceeleration under prasiraph 17 unless
applicuble s provides otherwise). The notice shiadl specify: (a) the defauliz (bt the uction requived to cure the default;
() a date, not tess than 30 days from the date the notice is given e Boreower, by which the defoult must be cored; und
(d) that failure to cure the detuobt on or befure the date specified in the notice may result in accelevation of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property.  The notice shull further
inform Borrosser of the vight to reinstate after aeceelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to aceeleration and forecloseee, 1 the default is not cured on
or hetore the date specified in the aotice,  Lender, at s option, may require immedinte payment in full of all sums
secured by this Security hstrument withont further demand and miy foreclose this Secarity Instrument by judicial
proveeding, Lender shall be entitled (o coltect all expenses incurred i pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonithle attorness’ fees and costs of title evidence.

22, Reease, Lpon payiment of all sums secured by this Securay Instrament, Lender shall rebease this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend., Borrower wiives all right of homestead exemption m the Property.

@ -BRYILY w101, ann oot 4
@
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THIS BALLOON RBIDER is mads this 14TH day ot JUNE , 1994, and is incorporatad into and shall
be demmed to amend and supplemeant thes Mortgage, Dead of Trust or Daad to Sacure Debt (the "Security Instrument”) of ths same

date ¢ivan by the undarsigned (tha “Borrowar”) to sacure tha Borrower's Nota tn
WOODFTIELD DPLANNING CORPORATION, A CORPORA TION OF ILLINOIS

{thn “Lander ) of tha same dats and covaring tha proparty dnscribnd in the Security Inastrumeant and lucated at

511 REDWOOD LANE
SCHAUMBURG, ILLINOIS 60193

(80 gty Akl mens )
The data of tha Notn is called tha “Note Date.” | undarstand

Tha interast rats statad on the Nota is callad the "Note Rate.”
The Lendar or anyane who takns the Nota, the Security

the Lendar may transfar tha Note Sacurity Instrument and this Ridar.
Instrumant and this Ridsr by transfer and whao is antitled to racaive paymnants undar the Note is callad tha "Note Holdar. -

ADDITIONAL COVENANTS. [n addition to tha covanants and agrasmants in the Sacurity instrumeant, Borrower and Lender
furthnr covenant and agres as tollows {daspite anything to the contrary containad in tha Sacurity Instrumant or tha Notak

|1. CONDITIONAL RIGHT TO REFINANCE |
At tha mataity date ot the Nota and Security Instrumant {ths "Maturity Data”l, | will be able to obtain & new Iuan {"New
JULY 1 , 2023 | and with an intarest rate nqual to the “Naw Nois

Loan”) with » naw Matu::2y Date of
Rata” datarmined in accorcance with Section 3 balow if all the conditions provided in Soclions 2 and 5 bslow arn mat (the

“Conditinnat Refinancing - Zpian’). H those canditions are not mat, t undarstand that the Note Holder is undsr no obligation to

refinance or modify the Mata’ = ta extend the Maturity DBats, and that | will bava to rapay tha Note from my owh rescurces or

tind a lender willing to lend ma tha money ta rapay the Note.

(2. CONDITIONS TO OPTION/|

1# 1 wsnt to axerciss the Contit' onat Refinancing Option at maturity, certain conditions ‘must be met as of the Maturity Data.

Thess conditions are (1) | mustsall ba the ownar and cccupant of the property subjact to the Security Instrumant (the
“Property”); {2) | must be currant in my monthly payments and cannot have bean more than 30 days late on any of the 12

schedulad monthly paymants immeadiately placaeding the Maturity Date; (3] no lien against the Property [excopt for taxes and
spacial assassments nat yat dua and payable) otaer than that of tha Sacurity Instrument may axist; (4) the Naw Note Rate cannat
ba mora than 5 parcentage points abava tha Nate Rata, and (51 | must maka a writtan raquest to the Nota Holdsr as providnd in

Sncﬂon S baluw.
{3 CALCULATING THE NEW 'NOTE RATE \

The New Note Rate will be a fixnd rate af intaras’ enual to the Fedaral National Mortgage Association’s raquirad net yiald

for 30—year fixed rate mortgages subjact to a 60-day mandatary delivary commitmant, plus one—hall of one parcentage point
10.5%), rounded to tha nearast ona—eighth of ane parcantage (;oini (0. 1205%) (the "New Not= Rate”). Tha raquired net yiald shall be

the applicabls net yinld in aftact on tha date and time of day that *ha Nota Holder racaives noticn af my alection to axercise the
Conditional Rafinancing Option 1t this raquirad nat yield is notlaviilable, the Naota Holdor will datermina the New Nate Rata by

using camparable information.

(4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Saction 3 above is r.o? greater then 5 percentage points above the Note Rate
and all other conditions required in Saction 2 above are satistied, the No/e-ricldar will detarmine the amount of the monthly
payment that will be sufficient to repay in fuil (al the unpaid pringipal, plus (b} ac/cuad but unpaid intarest, plus (c} all othar sums |
will owe under the Note and Sacurity Instrument on tha Maturity Date [assuniing riy monthly paymants then ars currant, as
requirad under Saction 2 above), over tha tarm ot tha Naw Notn at the Neaw Nota Rit--in agual monthly paymnants. The rasult of
this calculation will ba the amount of my now principal and intarast paymant avery mc ati until the New Note is fully paid.

(5. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify me at taast GO calendar days in advanca of the Maturity Data and advise me of tha principal,
Tt e Note Holder atsc will advise me

accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date.
that | may axercise ths Conditional Refinancing Option if the conditions in Section 2 abova ara met- Tha Note Holdar will pravide

my paymant racord information, togethar with tha namen, titls and address at tha parson rapresanting 14e Note Holder that | must

notity in order to axercise the Gonditional Refinancing Option. [t | maat tha conditions of Section 2 avva, | may exercise tha
Conditicnal Kefinancing Option by notifying the Nofe Holdar no tater than 45 calendar days prior to the Maturity Date. The Note

Holder will calculate the fixed New Note Rate based upon the Faderal National Mortgage Associatians Zpplicable published
required net yiald in effact on the date and timea of day natification is racaivad by the Note Holdar and as ca'cutatad in Saction 3
above. | will then have 30 calendar days to provide the Nota Holdar with acceptable proof of my required owanarship, occupancy
2nd proparty lian status. Befora tha Maturity Date tha Nota Holdar will advisa me of the naw intarast rata ithe New Nota Ratn),
new monthly paymant amount and a date, tima and placea at which | must appear to sign any documaents raguirad to complaete the

t undarstand tha Noto Holdar wiltl charga me a $250, 'prnuﬂssing fan.and tha caosts associated with updating

requiread refinancing.
h as documintary, stamps, intangibla .tax. survey,

the title insurance puolicy,
racarding fees, etc.

BY WE&W%M ‘accepts and agraes to the terms and cqvien
- . . 1Snal} s

it any, and any rmasonable third-party costs,

.. {Saal)
J. WATERMAN Borrowear v Barrower
e = s _ B eal e il e - e e e ....{Seab)
Borrower Borrowar
(510 QRGNS DNy
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