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THIS MORTGAGE (*Securiv [nstrument”) is givenon  JUNE 18, 19930EF’T-01 RECORDINGE The mortgagor i‘:“

DONALS W. WURT2 - .
AND DAWN K. WURTZ, HUSBAND AND WIFE o TEOOLL TRAN 5333 06/30/83 OR00
.7 CO0K COUNTY RECORDER

("Borrower”). This Security Instrument is given 20

EDGEMARK BANK LOMBARD dba’ EDGEMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATF OF ILLINOIS , , and whose
wddress s 3052 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 #"Leader”). Borrower awes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND

AND 007100 Dollars (U.S.§  124,000.00 ),

This debt is evidenced hy Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on U sY 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by te Note, with interest, and all rcnewuls.
exiensions and modifications of the Note; (b) the payment of all other sums, with intervit, udvanced under paragraph 7 to
protect the secusily of this Securily Jnstrument; and (¢) the performance of Borrower's vovessnts and agrooments undor this
Security Instrumens and the Note. For this purpose, Borrower dous herchy mortguge, grant and convoy to Leader the following

described property located in  COOK County, llinais:
LOT 1.IN UNIT NUMBER 2 PLEASANT HILL ESTATES, BEING A SUBODIVISION OF
PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TQWrSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQN COUNTY,

L ¥4 S SN M

ILLINOIS.
O Yy
§ :
02~22-305~035 /_\D\ o | o
which has the address of 622 SOUTH CEDAR STREET, PALATINE {Siceas, City),
inoi 0067 - "%
Tihinois 6 (2ip Code] ("Property Addn:as”) |
-, oPs 108¢
ILLINOIS -Single Family-Fannie Mn!ﬁnddh Mac UNIFORM INSTRUMENT Poger 1 of & : Form 303: SIOO{
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5. Hazard or Propu N@ FnEl @ IALHD[@I@ RMting or hereafter crected on the

Property insured agninst loss by fire, hazards included within the'term- “extended co nmgq nng an other hazaeds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The inswance carner providing the insurgnce shal) be chosen by Borrower subject 10 Lender’s approval
which shall not b, unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Londer's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse, Lender
shall have the right to hold the policies and renewuls. If Lender requires, Bosrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may meke proof of loss if not made promptty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged, if the restoration or repuir is economically feasible and Lender's security is not lessoned, If the reatoration o
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair ot restore the Properly or to pay sums
socured by this Secuiity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwiso agroe in writing, any application of proceeds to principal shall not extend or
postpone the duc date o iny monthly payments referred to in parsgraphs 1 and 2 or change the amount of the paymenta. I
under puragraph 21 the Propoty is acquired by Lender, Burrower’s right to any insurance policies and proceeds vesulting from
damage to the Property ptior (oine-acquisition shall pass fo Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mairtonance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use'the Property as Borrower’s principal residence within sixty days after the execution of
this Security [nsirument and shall continue to-ocoupy the Property as Barrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwis« ageees in writing, which consent shall not be unreasonably wilhheld, or unless
extenualing circumstances exist which are beyGndl Zorrower's control. Borrower shall not destroy, demage or impair Lhe
Property, allow the Property to deteriorate, or conarit-wuste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begui thet.in Lender's gond faith judgment could resvll in forfeiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender's security interest. Borrower may
cuire such a defuult and reinstate, us provided in paragraph 18, Yy causing the uction or proceeding to be dismissal with 8 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Proporty or othor material
impeirment of the lien created by this Security Instrument or Lend<r's securily interest. Borrower shall also he in default if

Borrower, during the loan application process, gave malerially false or inaccurale information or statements to Lender (or failed

to provide Lender with any materia information) in connection with the joan evidenced hy the Note, including, but not limited

lo, representations concerning Borrower's occupancy of the Property as a princinal risidence. If this Security Instrument is on &
Jeasehold, Borrower shall comply with afl the provisions of the Jease. 1f Boriciwer acquires fee title 10 the Property, the
leaschold and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the :ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whafever is necessary to protect the value of the Property and Lender's rights in the Picpeiv.. Lender's actions may
include paying any sums secured by a lien which has priorily over this Securily Instrument, appesring in coun, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender muy take nctian under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounty shall bear interest from the
date of disbursemeat al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If Lender cequired mortgage insurance as & condition of making the loun secured by this Securify”

lostrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, ﬂmt
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required fo...
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost suhstantially equivalent to the
cost 1o Borrower of the mortgage insusance previously in effect, from an allernate morigage insurer approved by Leader, S -

substantially equivalent mortgage insurance coverage is nol available, Borrower shali pay to Lender esch month a sum equal to

one-iwekfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to

be in effect. Lender will accept, use and relain these payments as a foss reserve in Jiew of mortgage insurance. Lnsswrgster:?
2
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17. Transfer of the PLJ:N:@ELE’IIG LAIL!H.GI@:PWMIM Properiy or any interest in it

iv sold or transferred {or if 2 beneficial interest in Borrower is sold 6r iransferred and Borrower wnot & natural person) without
Lender's prior written consent, lender may, at ils option, require immediate payment in full of sl sums secured by this
Security Instrument, However, this option shalt not be cxercised by Lender if excrcine i prohibited by fodera) law ax of the date
of this Security Instrument.

. 1f Lender exercises this option, Leader shall give Borrower notice of accolerntion. The notice shall provide u period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Jnstrument. 10 Borrower fuils to pay theso sums prior to the expiration of this period, Lender may invoke any remedios
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain condilions, Borrower shall have the right to kgve
enforcement of this Security (nstrument discontinued at any time prior (0 the earlier of: {a) 5 days (or such other pcn'(ﬂfns
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in 2bis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays.
Lender aif sums which then would be due under this Security Instrument and the Note as if nu acceleration had occurredpsb)
cures any defuult of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrugept, |
including, but not Yimited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the Jign of Wkis Sceurity Instrument, Lender’s rights in the Property und Borrower's obligation o pay the sums secured by
this Security Instruzaer: shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrumemt and the.
obligations secured hervhy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceieraiion under paragraph 17.

19. Sale of Note; Chungs of Loan Servicer. The Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in & change in the enlity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer twrelaial to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancz-wilh paragraph 14 above and applicable Jaw, The notice will state the name and
sddress of the new Loun Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall n' _suse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Property. Borrowe- shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substznces that are generally recognized to be appropriate to norma)
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any invushization, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property 7ad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifid by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances Gefired as toxic or hezardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammaki: or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the junsdiction whers ihe Property is located that
relate to heafth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleraticn; Remedies, Lender shall give notice to Borrower prior (o acceieration follovi @ Borrower's hreach
of any covenant ur agreement in this Security Instrument (but not prior o acceleration under prragraph 17 unless
applicable law pravides otherwise). The notice shall specify: {s) the default; (b) the action reguired to cure the default;
{c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Failure 1o cure the defuult on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower W acceleration und foreclosure, I the default is not cured on
or befare the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without furthes demand and may fureciose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph

21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withoot charge to Borrower. Borrower shall pay any recordation costs, 103
DPS

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty. form 3014 9/90
(rafiste: Z )C’J
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