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MOHTGAGE 0002352510

+H!S MORTGAGE ("Security Instrument®) is given on JUNE 21 . 1993 . The mortgagor is
WILLIAM A, BURC AND GERALDINE A. BURD, HHSBAND,ADHLHI_EE_____.-..

s rtr 1m e

{"Borrower") This Sacvrily Instrument is given to _‘ML,EEDEEAL_MGSM_ —
_ N which is organized and axisting under the laws of
IHE QNI'T'ED STAf X _QE'W.BMEBI.CB_._M_.._ .. , and whose addrass is
180_GRAND AVENUE, CAXLAND, CALI(FORNIJA 94612 {"Lander").
Borrowar owsas Lander the principal sum of ___NIN] 7Y . FQUR .IHQ_U.SMD e mminn
_AND_00/1Q0 S S
Dollars (U.S. $.. ... 9_44_000 Q0 ‘I’his debt is avidenced by Borrower’s note dated the same date as thls
Security instrumant (“Note”), which providas fur mouthly paymants, with the full debt, if not paid earlier, due and payable
on JULY 1, 2023 _ _ _ .. This Sacurity Instrument sacures to Lander: (a) tha repaymant of the dabt avidenced
by the Note, with interest, and all renewals, oxtsriinns and modifications of tha Note; (b} the paymant of sll other sums,
with interest, aidvancad under paragraph 7 to protect 'tk sacurity of this Sacurity Instrument; and {0} tha performance of
Borrower's covenants and agresmants undet this Sacirity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey ta Lender ths following described property located in

COOK Caunty, lilinuis:
LOT 10 IN EAGLE RIDGE SUBDIVIS TON PHASY ONE, BEING A SUBDIVISION OF

PART OF THE SOUTHWEST 1/4 OF SECTION 1¢ . TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN'COOK COUNTY, ILLINOIS.

TELTIOGEG

P.I.N. 24-16-301-010 .~ DERi-01 RECORDINGS $31,50

o T8(011 TRAN 5324 06/30/93 09:49:00
. 08,4 #-923-501431
. COOK ZuuNTY RECGRDER

which has the sddress of _..5457 WEST 108TH PLACE , .

©{%trest)

QAK. LAWY ‘ _ , Winois 60453

{City) {7ip Code) by
{Proparty Address)

TOGETHER WITH &il the improvements or heroatter erectad on the property, and all easements, appurtenancss, and .
fixturas now or hareafter a part of the proparty. All repiacements and additions shall slso ha covered by this Security v
Instrument. All of the foregeing is refarred to in this Security Instrument as the “Property.”

BORADWER COVENANTS that Borrower is lawbully setsed ot the sstate hersby conveysd and has the right to mortgags,
grant and convey the Property and that the Property is unencumbered, except for sncumbrances of rocord. Borrower
warrants and wil dafend ganaraily the title to the Property against all claims and demands, subject to any ancumbrances of

record. .
ILLINOIS - Single Family : . ,
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Borrower shail promptly discharge any lien which has geiarily pver this s“umy !tsstmmem unieu Borrowar: {8 agrass
«in writing to the payment of the obligations securer by the lien In a manner acceptabla to Lender; {b) contests in good faith
the lien by, or defands against entorcement of the len In, logal proceedings which in the Lender's opiaion cperate to
pravent the anforcamant of the llen, or (c] securas from the hatder of the lien an agreemant satistactory to Lender
subordinating the lien to this Security Instrumant. 1! Lander determinas that any part of the Property s subjact to a tion
which may attain priority aver this Security Instrumant, Lender may give Borrower a natice idantifying the lien. Borrower
shall satisfy the lian or take ane or mora of the actions set farth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrowar shsll keap the improvements now axisting or hereafter eracted on the
Property insured against loss by Hre, hazards ircluded within the term ~axtended coverage” and sny other hazards for
which Lender requires insuranca, including floods or flooding, whethar ar not identifiad or axisting at tha tims tha loan is
made. This insurance shall be maintained in the smounts and for the perlods that Lender requires. The insurance carrisr
providing the insurance shall be chosen by Bosrower subject to Lander's spproval which shall not be unreasonably
I Borrower falils to maintsin coverage described above, Lender may, at Lender's option, obtain coverage to

withheld.
protuct Lander's ¢izts in the Property in accordance with Paragraph 7.
All Insurance’puticies and ranswals shall be scceptable to Lendar and shall include & standard mortgage clausa. Lendar

shail have the right tr-%old the policles and renewsls. !§ Lender requires, Borrower shall promptly give to Lander afl
recaipts of pald promiuios-snd renawal notices. in the avant of loss, Borrower shall give prompt notice to the Insurance
carrior and Londer. Landarray make pruot of lass it not madns promptly by Berrower.

Insurance proceads shall e apntiad to restoration or repsit uf the Proparty damaged i1, in Landar's sola datermination,
the restorstion or tepair Is ecoram.ically feaslble and Lender's sacurlly is not lessened. (f the restoration ur repsir is not
sconomicatly feasible or Lander's security would be lassened, the insurance procesds shall be applied tn the sums secured
by this Security Instrumant, whethar o ot then due, with any sxcess paid 1o Borrowar. |f Botrowaer sbandoms the
Property, or doas not answer within 30 days < wotice from Lander that the insurance carrier has offerad to settle a claim,
then Lander may collect the insurance procasds. Lender may use the proceads to repalr or rastore tha Property or 1o pay
sums secured by this Security instrument, whatt.arar not than dus. The 30-day pariod will bagin whan the nollce Is given.

Unless Lendar and Borrower otherwise agree In_urliing, any application of procesds to principal shall not oxtend or
postpone the due date of the monthiy paymetns referrid to in paragraphs 1 and 2 or change tha amount of the paymaents.
If under paragraph 21 tha Property is acquired by Lander, (Borrowar’s right to any insurance policias and proceads resulting
from damage to the Property prior 1o the acquisition shaw uaus to Lender to tha extent of the sums secured by this
Security Instrumant immediataly prior to the acquisition.

6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRUTZCYION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower thall pccupy, sstablish, and 4si the Property as Borrower's principal residence
within sixty days atter the sxscution of this Security Instrumant snd =>4 continue to occupy the Property as Borrower's
principal rasidence for at least one ysar after the date of occupancy, unless Londer ctherwise agrees in writing, which
consent shall not be unreasonably withhsid, or unisss sxtapuating clrcumstzircs exist which are beyond Borrower's
control. Borrower shall not destroy, damags or impair tha Property, allow the Pruper’y: to deteriorate, or commit wasts on
the Property. horrower shall be in default if any tartaiture action or proceeding, wha's ov rivil cf criminal, Is begun that in

Lender's good faith judgman? could rasult in fortaiture of the Property or otherwise materiofly impair the llen created by

this Sscurity Instrumant or Lendar's sacurity Inferast. Baotrowar miay cure such A defauit ara ceinstats, a3 provided In

paragraph 18, by causing tha action or proceeding to be dismissad with & ruling that, in Lende:'s 2,073 faith datermination
pracludes forfsiture of the Borrower's interast in the Property ar other material impairment of the 'ien created by this
Security Instrument or Lender’s security interest. Borrowsr shall also be in default if Borrower, during thy loan spplication
process, gave materially false or inaccurate information or statements to Lender {or tailag to provide iender with any
material Informationt In connaction with the iosn avidenced by the Nots, including, but not limitad to, roprasantstions
concerning Borrowar's occupancy of the Proparty as a principal residence. H thls Security Instrument is on a loasehold,
Borrowsr shall comply with alf the provisions of the lease. If Borrowsr acquires fee title to tha Property. the Isasshold and
the fee title shall not merge unless Lender agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN ThE PROPERTY. It Borrower fails to parform the covenants and agresmants
contained in this Security Instrumant, or there is a fegal proceading that may significantly atfect Lender’'s rights in the
Property {such as a prucesding in bankruptcy, probate, for condemnation or fortaiture or to enforce faws or ragulations),
then Leander may do and pay for whatavsr is necessary to protect the valua of the Proparty and Lendai's rights in the
Propsrty. Lender’s actions may include paying any sums sacurad by a Hen which has priarity over this Sacurity Instrument,
appearing in court, paying reasonable attornays’ fses and paying tens tor pariodic inspections of the Property. In addition
10 thase actions Lendar may enter on the Property to make repairs, changs locks, replace ar board~-up doors and windaws,
drain pipes, eliminate building code violations or dangerous conditions, turn utilities on or off, or undertake whatever alse
is necessary to protect the value of the Proparty and Lender's rights in the Properly. Although Lender may take action

under this paragraph 1, Lander does not have to do so.
Paga 301§ DPS 1644
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13, ,LOAN CHARGES. If the loan sacured by this Securlty ln;trumnnt is uubject toa law which sats maximum loan

charges, and that law is finally interpretad so that the interest or other loan charges collactad or to be collected in

connoction with the loan axceed the permitted limite, than: (s any such (can charge shail ba reduced by tha amount

necessary to reduce the charge to tha parmitted timit; snd (b) any sums airesdy collacted from Borrower which exceeded
Lender may choase to make this refund by reducing the principal owad

permitied limits will be refunded to Borrowaer.
If a rafund raduces principat, the raduction will be treated as

under the Note or by making a direct payment tc Borrower,

a partial prepayment without any prepayment charges under the Note.
14. NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given by personal delivery or by

sending it by (i} first class mail postaga prapaid, or (i) prepaid cvernight delivery service, or (i)} any similar common or
private carrier ar delivery mothod ganerally accepted in tho locality where the Property is located, unless spplicablo taw
raquires use of anothar mathod  The notice shall be dirscted to the Property Addrese or any other address Borrower
dasignates by notice to Lender. Any notice to Lander shull be givan by tirst class mail postage prepaid to Lendes's address
stated herein or any other address Lendsr designates by notive to Borrower. Any natice pravided for In this Securlty
Instrument shall *.e ('samed to have baen given tc borrower or Lander when given as provided in this paragraph.

15. SEVERABILITYZ In the evant that any provision or clause of this Security Instrument or the Nots confiicts with

applicable law, such onllict shell not atfact other provisions of this Security Instrument or the Nota which can ba given

eftact without the conf'ctiig provision. To this and the provisions of this Sacurity Instrument and tha Note aro declerad

to be severable.
18 BORROWER'S CORY. Eorruwer shall be given cna duplicate of the Note and of this Security Instrumant.

17. TRANSFER OF THE PROPE!Tv OR A BENEFICIAL INTEREST IN BORROWER. [f all or any part of the Property or any
interast in it is sold or transtarred ir¢ 1Y a baneticial interest in borrowear is sold or transfarred and borrower i3 not a
natural person) without Lender's prior wrirten consent, Lender may, at Its option, require immediate payment in tull of all
sums secured by this Security Instrument. Howevar, this option shall not be exarciced by Lander i axercise is prohibited
by fedaral law as of the date of this Saecurity inia’iument.

It Lender axorcises this option, Lender shall yivs Earrowar notice of accelaration. the notice shall provide a period of
not lass than 30 days from the date the notice is deiv2=2d or malled within which Borrower must pay all sums sacured by

this Security Instrument. |f borrowar fails to pay these surms prior to tha sxpiration of this period, Londer may Invoke any

remedies pormitted by this Security Instrument without further notice or demand on Borrower.

18, BORROWER'S RIGHT TO REINSTATE. If boirower meits cartain conditions, borrowsr shall have the right to have
anforcamaent of this Security Instrument discontinued at any time prior to the aarilar of: (a) & days {or such othar period sa
applicable law may spacity for reinstatement) bolore saln ot tha Propzrt pursuant to any power of sale cantained tn this
Security instrumant; or (b} entry of & judgmant anforcing this Sacurity'!nitrsmant. Those conditions are that Borrower: fa)
pays Lender all sums which then would be due under this Security Instrumani and the Note as if no acceleration had
oceurred; [b) cures any default of any other covenants or agreements; (ci pavs il expenses incurred in enfarcing this
Security Instrument, including, but not limited to, raasonable attornoys’ fees; ar id) takes such action as Lapder may
reasanably require 1o assurs that the lien of this Security Instrumeant, Lender's righ?, in the Property and Borrowar's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upan reinstatemant by Borrawar,
this Security instrument and the obligations secured hereby shall remain fully affective as it nc acceleration had oceurred.
However, this right to reinstats shall not apply in the case of accalaration under paragraph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. Tha Nots or a partial intarest in the Nate [tugriris. with this Security
Instrument) may be sold ane or more times without prior notice to Borrowsr. A sale may result in‘a <p=ngs in the entity
(known as the “Loan servicer} that collacts monthly payments due undar the Nafe and this Security Instiumzat. There also
may be one or mors chanyes of the Loan Setvicer unralated to a sale of the Nots. If thare Is @ change of tho-Loan Servicer,
Borrower will be given writtan notica of the changa in accordance with paragraph 14 ahove and applicable law. Tha notice
will state the name and addreas of the new Loan Sarvicar and the address to which payments should be made. Tha notice
will also contain any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. borrower shall not cause or permit the prasence, usa, disposal, storage, or releasa of
any Hazardous Substanses on or in the Property. barrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation cf any Environmental Law. The praceding two sentences shall nat apply to the presenca, use,
ar storage on the Proparty of small quantitiss ol Hazardous Substances that are genarally recognized to be appropriate to
nornal residential uses and to maintenance of the Proparly.

Borrower shatl promptily give Lendar writtan notice of any invastigation, claim, demand, lawsuit or other action by any
governmantal or regulatory sgency or private parly lnvalving tha Property and any Hazardous Substencs or Environmenisl
Law 0f which Borrower has actual knowladge. |f Borrower lsarns, or Is notifisd by any governmental or ragulatory
suthority, that any removal or other ramadiation of any Hazardous Substance atfecting the Property is necassary, Borrower
shall promptly take all necessary ramedial sctions in accordanca with Environmental Law,
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