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MORTGAGE
N
3
THIS MORTGAGEZ ("Sccurity Instrument”) is givenonJune 18, 19933 . The mortgagor is
.. GREGORY K WATSCW .. A SINGLE MAN
. . %
("Borrower"). This Sccurity Insicuricnt is given to h 442
COUNTRYWIDE FUNDING CORPOFATION 95501
which is organized and cxisting under the laws of ~NEW YORK , and whosg
address is 155 NORTH LAKE AVENUE PASADENA, CA 91109
{"Lender"), Barrower owes Lender the principal sum of
ONE HUNDRED THIRTY SIX THOUSAND and.uZ/100
Dollars (US. $§ 136000.00 )
This debt is evidenced by Borrower’s note dated the samd fate as this Security Instrument ("Noie™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and paysotcionJuly 1, 1998 . This Security -
Instrument sccurcs W Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and 3
modifications of the Note: (b) the payment of all other sums, with/int rest, advanced under paragraph 7 to protect the security of O~
this Sccurity Instrument; and (¢} the performmance of Borrower's coveranis and agreecments under this Sccurity Instrument and the 8
Note. For this purpose, Borrower docs hereby morigage, grant and conve,-to Lender the following described property located in o,
COQK County, Ilinois: Lo
SEE ATTACHED ]
P.I1.N: 07-24-306-031-0000
. DE»YT-fil RECORDINGE . $392.50
. TEORLLY TRAM 5324 N4/30/93 09:51:00
. 82 3 —FI3-S01 1442
. COOK COUATY RECORDER
which has the address of 1557 STEVEN DRIVE , SCHAUMBURG ISirzer, Curyl,
1llinois 60173- {"Property Address”);
[Zip Code]
ILLINOIS - Sing!e Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Pags l ots Form 3014 9/90
q BR(IL) ¢s20m CFC {9/92) VM MORTOAGE FORMS - (313)293-4/00 - (800;521-7201 initials: M

THAT PART OF LOT 2B IN AUTUMN RIDGE, BEING A SUBDIVISION OF PART OF
SECTION 24, TOWNSHIP 41 NORTH, FMNGé 10 EAST OF THE THIAD PRINCIPAL
MERIDIAN, ACCORDING YO THF PLAT THEREOF RECORDED AS DOCUMENT NO.
BREOBZ269, RECORDED DECEMBER 29, 1988, DESCRIBED AS FOLLOWS: COMMENCING
AT THE SCUTH EAST CORNER OF Sa1d LOT 25; THENCE SDUTH 89 DEGREES 12
MINUTES 36 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT 25 & DISTANCE
OF 2.38 FEET TO A BEND PQINT; THENCE SQUTH 88 DEGREES 58 MINUTES BO
SECONDS WEST ALONG THF SOUTH LINE OF SAID LOT 25 A DISTANCE OF 132.47
FEET FOR A PLACE OF BEGINNING; THENCE CONTINUING SQUIH 88 DEGREES B8
MINUTES 50 SECONDS WEST ALONG THE SOUTH LINE QF SAID LOT 25 A DISTANCE
OF 25.90 FEET: THENCE NORTH i85 DEGREES 08 MINUTES 53 SECONDS WEST
145.36 FEET 10 A PDINT ON A CURVE, BEING THE NORTHERLY LINE OF SAID
LOT 28, THENCE NORTHEASTERLY ALONG THE ARC OF SAID CURVE, BEIMNG THE

NORTHERLY LINE OF LOT 2&, BEING CONCAVE TO THE NORATM WEST, HAVI
RADIUS OF 120.00 FEET, HAVING A CHORD BEARING OF NOHTHEgB DEGHEQS 35
MINUTES 32 SECONDS EAST A DISTANCE OF 25.84 FEET: THENCE SOUTM 18

DEGREES 08 MINUTES 53 SECONDS EAST 158.47 FEET T Of\@
BEGINNING, ALL IN COOK COUNTY, ILLINGIS. o' 'O THE PLACE OF ‘2 >
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TOGETHER WITH all the improvements now or hercalier esccted on the praperty, and all eascmenty, appuricnances, snd
fixiures now or hereafier 2 pan of the property. All replacesnents and additions shall also be covered by this Securily Instrument.
All of the faregoing is referred o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title 1o the Property against ali claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalionnl usc and non-uniform covenants with limited
variations by jurisdiclion w constiute a uniform sccurity instrument covering tcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promply pay whea duc the

principal of and intcrest on the debt evidenced by the Notwe and any prepayment and lalc charges due under the Note.
2. Funds for Tuxes and Insurance. Subjcct to applicable law or o o written waiver by Lender, Borrower shall pay o

Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds™} for: (a) yearly laxcs
and asscssments which may allain priority over this Scourity Instrumtcnt as a licn on the Property; (b) yearly Jeaschold payments
or ground rents on the Property, i any; (c) yearly harard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (&) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Beorrower o Lender, in accordance with the
provisions of paragraph B, in licu of the payment of mongage insurance premiums, These items are calicd "Escrow ltems.”
Lender may, at any tac, collect and hold Funds in an amount Aot to excecd the maximum amount a lender for a (ederally related
morigage loan may require for Borrower's escrow account under the federal Real Eswale Sculement Procedures Act of 1974 as
amended from dme o Eme)2 US.C. Sccuon 2601 ef seq. ("RESPA™}, unless another law that applics o the Funds seis a lesser
amount. If so, Lender miay . 22 any time, collect and hold Funds in an amouni not w exceed the lesser amount. Lender may
estimate the amount of Fund, dr.c on the basis of current data and reasonable cstimates of expenditures of future Escrow liems or
otherwise in accordance with apraicable law,

The Funds shatl be held in air instisution whose deposits are insured by a federal agency, instumentality, or enlity (inciuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
ttems. Loender may not charge Barrows > 1or hokling und applying the Funds, snnually analyzing the escrow gecaunt, or verifying
the Escrow [tems, unfess Lender pays BorrGwer interest on the Funds and apglicable law permils Lender to make such a charge.
However, Lender may require Borrower G2y 2 one-lime charge for un independent real cstaie tax reporting service used by
Lender in conneclion with this foan, unless applizavlc luw provides otherwise. Unlcss an agrocment is made or applicable law
requites inlerest w be paid, Lender shal) not be lequired to pay Borrower any intcrest or carnings on the Funds. Borrower and
Lender may agree in writing, howevet, that interest s%ali be paid on the Funds. Lender shall give 1o Bomower, without charge, an
annual accounting of the Funds, showing credits and <etas 1w the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds arc pledged as additional security for alloyris secured by this Security instrument.

If 1he Funds held by Lender exceed the amounts permitted 1o be held by appticable law, Lender shall account w0 Borrower for
the excess Funds in accordance with the requiremenis of appliceole iaw. If the ameount of the Funds hield by Lender at any Umic is
not sufficicnt to pay the Escrow liems when due, Lender may so satify Berrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bonow:r shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrumeant, Londer shali promptly refund to Borrower any Funds
held by Lender. }, under paragraph 21, Lender shall acquire o sell the Prorenty, Lender, prior to the acquisition or sale of ‘the
Property, shall apply any Funds held by Lender at the time of acquisilion or/scic as a credil ugainst the sums secured by ihis

Sccurity Instrument. .
Unless applicable law provides otherwise, all phyymen:s received by Lender under paragraphs

3. Application of Payments.
1 and 2 shall be applicd: first, (0 any prepayment charges duc under the Note; seccons, i amounts payable under paragraph 2;

third, W imerest duc; fourth, o principal due; and [ast, w any late charges duc under the Now.

4, Charges; Liens. Borrower shall pay afl taxes, asscysments, charges, fines and inspeanions attributabic 1o the Propeny
which may attain priority over this Sccurity [nstrurnent, and lcaschold payments or ground ren's, if any. Borrower shall pay’these
obligations in thc manner provided in paragraph 2, or if not paid in thal mannecr, Borrower shallipiy them on time directly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 0 be patdunder this paragraph, i
Borrower makes these payments direedy, Borrower shall promptly furnish to Lender receipls evidencin g the. payments.

Barrower shall prumptly discharge any lien which has priority over this Security Instrument unless Forower: {a) agrees in
writing o the payment of the obligation sccured by the lien in 2 manner accepuable 1o Lender; (b) contests’ in ' good faith the lien
by, or defends against cnforcement of the ficn i, legal proceedings which in the Lender's opinion opelate 1o prevent the
enforcement of the licr; or (¢) sceurcs from the holder of the fien an agreement satisfaclory w Lender suborairting the fien to
this Sccurily Instrument. If Lender determnines thas any part of the Property is subject to a lien which may sttain priority over this
Security Insgrument, Lender may give Borrower a notice identifying the lien. Borrower shall satis{ly the lien or wake onc or more

of the actions sct forth above within 10 days of the giving of notice.
Form 3014 9/8G
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafier crected on the Property
insired against loss by fire, hasards included within the term “cxtended coverage™ and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be mainlained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unrcasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage te prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable W Lender and shall include a standard mongage clause. Lender shall
have the right w hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give promps notice (o the insurance carrier and Lender. Lender
may make proof of Joss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged!, if the restoralion or repair is economically feasible and Lender’s security is not jesscned. If the resioration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
securcd by this Security [nstrument, whetlier or ot dien due, with any excess paid to Borrower. If Berrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o seitle a claim, then
Lender may coliect the insurance proceeds. Lender may usc the procecds 1o repair or reslore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unicss Lender apd Borrower otherwise agree in writing, any application of proceeds to principal shall not extcnd or postpone
the due datz of the {niop hly payments referred o in paragraphs | and 2 or change the amount of the payments. If under pacagraph
21 the Property is acqrised by Lender, Borrower's right to any insurance policics and procecds resulling from damage to the
Property prior 10 the aceusition shall pass 10 Lender to the cxient of the sums sccured by this Security Instrument immediately

prior o the acquisition

6. Occupancy, Presecvi?ion; Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall occupy, estblish, 'ond use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shallcosainue 10 oceupy the Property as Borrower’s principal residence for at feast onc year after the
date of occupancy, unless Lender ofnerwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extcnuating circumstances exist whicn are beyond Borrower's control. Borrower shall not destroy. damage or impair the Property,
allow the Property to deleriorale, or colum.t, wasic on the Property. Borrower shall be in defaull if any forfeilure action or
procecding, whether civil or criminal, is begin that in Lender's good faith judgment could result in forfeiture of the Propesty or
otherwise matcrially impair the licn created by 7ais Security Instrument or Lender’s security inieresl. Borrower may cure such a
default and reinstate, as provided in paragraph (%, hy causing (he action or proceeding to be dismissed with s ruling that, in
Lender's good faith dewermination, precludes forfeilure of the Borrower's inlerest in the Property or other matcrial impairment of
the lien created by this Sccurity [nstrument or Lender’s seiurity interest. Barrower shall also be in default if Borrower, during the
joan application process, gave matcrially false or inaccura’s information or statements o Lender (or failed Lo provide Lender with
any maicrial information) in confection with the loan cvidepsod by the Note, including, but nol limiled 1o, represcnlations
concerning Borrower's occupancy of the Propenty as a principld residence. If this Security Instrument is on a kaschold, Borrower
shall comply with all the provisions of the leasc, If Borrower acquizes fee tille o the Property, the leaschold and the fec tide shall
not merge unless 1ender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower $97i3.20 pesform the covenants and agreements conlained in
this Sccurity Instrument, or there is a legal proceeding thal may signilica:t!y affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitare or to enfoncr. laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s 1 gnty in the Property. Lender's actions may include
paying any sums sccurcd by a licn which has priority over this Sccurity Inst'ument, appearing in court, paying reasonable
attorneys' fees and enlering on the Property 0 make repairs. Although Lender niav trke action under this paragraph 7, Lender
docs not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional d2b2of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha!l bear interest from the dawe of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Eomraiver requesting payment.

8. Mortgage Insurance. [l Lender required morntgage insurance as & condition of making U)¢ loan securcd by this Security
Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in cfiect If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay e premiums required 1o
obtain coverage substantinlly equivalent to the mongage insurance previously in effect, at a cosi subszan/.aily equivaieni to the
cost to Borrower of the mortgage insurance previously in cffect, from an altermate morigage insurer apysoved by Lender, If
substantially cquivalent morngage insurance coverage is not availabie, Borrowcer shall pay to Lender cach nons®: g sum cqual to
one-twelfth of the ycarty mongage insurance premium being paid by Borrower when the insurance coverage Lipz:d or ccased o
be in effect. Lender will accept, use and rewain thesc paymients as @ 10ss reserve in licu of morigage insurance. Loss reserve

Form 3014 9/80
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paymems may o longer be reguired, at the option of Leader, H mornigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain morigage insurance in effect, or to provide a loss reserve, until the requircemeni for morigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or appiicabice law.

9. Inspection. Lcnder Or jis agent may makce reasonabic cntries upon and inspections of the Property. Lender shall give

Borrower notice at the ume of or prior to an imspection specilying reasonable cause for the inspection,

10. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned snd

shall be paid 1o Lender.

In the cvent of a wial Wwking of the Property, the procecds shall be applied o the sums secured by this Sceurity Instrument,
whcther or not then duc, with any cxcess paid 0 Borrower. In the event of a panial laking of the Property in which the fair market
value of the Propenty immediaicly before the taking is equai w or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrumcent shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tol amount of
the sums secured immediately before the aking, divided by (b) the {air mwket value of the Property immedinwely before the
taking. Any balance shall be paid w Borrower. In the event of a partial taking of the Property in which the fair markel value of the
Property immediawcly beforc the taking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lende! ctherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sceurcd by thes Tocurity Instrament whether or not the sums arc then due.

If the Propenty is weandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or scttle a claim £0r fwmnages, Borrower fails w respond w Lender within 30 days afier the date the notice is given, Lender
is authorized to coflect and 4pfly the proceeds, al its option, cither 10 restoration or repair of the Propenly or 1o the sums securcd
by this Sccurity Lnstrumeni, wiviiner or not then due.

Unless Lender and Borrower osierwise agree in wriiing, any application of proceceds o principal shall not extend or posipone
the due daw of the monthly paymeny referted 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; For-arance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccured hy thizSecurity Instrumcnt granted by Lender (o any successor in interest of Borrower shall
not operate 1o release the lability of the vrigira Borrower or Bomrawer's successors in interest. Lender shall not be required 10
commence proceedings against any successci in intorest or refuse to cxtend time for payment or otherwise modify amortzation of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interesw. Any forbearance by Lender in exercising sy right or remedy shall not be a waiver of or preciude the caercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Sever- Liability; Co-signers. The covenants and  agreements of  this
Sceurity (nstrumcent shall bind and benefit the successord and assigns of Lender and Borrower, subject 0 the provisions of
paragraph 17. Borrower’s covenants and agreements shl b joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not exceuic the Note: () is co-signing 108 Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securify istrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ary other Borrower may agree 1o cxiend, modify, forbear or
makc any accommodations with regard 10 the erms of this Security Insuumant or the Note withaut thal Borrower's consent.

13. Loan Charges. I the loan sccured by this Sccurity Iastrument i/ $ubject W a law which sets maximum loan chasges,
and that law is lnally intcrpreted so that the interest or other loan charges cllested or o be collecied in conneclion with the loan
exceed the permilicd limits, then: (a) any such loan charge shall be reduced Uy the smrount aecessary o reduce the charge w the
permited limit; and (b) any sums already collecied from Barrower which exceeded pern.inted limits will be refunded 1o Borrower.
Lender may choose o make this refund by reducing the principal owed under u.c Zdole or by making a direct payment o
Borrower. I a refund reduces principal, the reduction will be treated as a partial presay nent without any prepayment charge

under the Note.

14. Notices. Any notice to Borrower provided lor in this Sceurity Instrument shal) be g1 ¢n Oy delivering it or by mailing it
by first class mail unless applicable {aw requires usc of another method. The notice shall be dire(icd 10 the Property Address of
any other address Borrower designales by notice o Lender. Any notice to Lender shall be givei by fiz<t class mail 10 Lender's
address stated herein or any other address Lender clesignales by notice to Borrower. Any notice piovid:d for in this Sccurity
Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this passgraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ! the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insranient or the Nowe
conflicts with applicabic law, such conflict shall not alfect other provisions of this Sccurity Insurument or the HNete which can be
given cffect without the conflicling provision. To this end the provisions of this Security Instrument and the Not.are declarcd 1o

be scverable,
Form 3014 9/90
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Nolc and of this Sccurity Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower.  [( all or any part of the Property or any intceest in it i
soid or wansfcrred (or il a bcnclyicial interest in Borrower is sold or transferred and Borrower is not a hatural person) without
Lender's prior written consenl, Lender may, al its option, require immediate payment in full of all sums securcd by this Sccurity
Insirument. However, this oplion shall not be excrcised by Lender if exercise 18 prohibiled by federal law as of ﬂJ':c date of this

Security Instrumenty.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails W pay these sums prior tO the expiration of this period, Lender may invoke any remedics permitied

by this Sceurity Ensrument without further notice or dernand on Borrower.,

18. Borrower's Right to Reinstate.  If Borrower meels cenain  conditions, Borrower shall have the right w have
enforcement of dus Sccurity Instrument discontinued a any time prior w the carficr of: (a) 5 days {or such other period ax
applicable law may specily for reinstalement) before sale of the Properiy pursuant to any power of sale contained in this Sccurilr
Instrument; or (b} entry of a pudgment enforcing this Security Instrument. Those conditions are that Borrower: (agci)nys Lender al
sums which then would be duc under this Security Insgrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited o, reasonable attormeys’ fees; and (d) tnkes such action as Lender may rcasonably require (o assurc that the lien of this
Sccurity Instrument, Fender’s rights in the Propenty and Borrower's obligaion w pay the sums secured by this Sceurity
Instrument shall continue unchanged. Upon reinstasiement by Borrower, this Sceurity Instrument and the obligations scourcd
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under parapraph 17,

19. Sale of Note; _hunge of Loan Servicer. Thc Notc or a partiai interest in the Note (wgether with this Security
Instrument) may be soit-onc or more umes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Secrvicer”) thav collects monthly payments due under the Note and this Sceurity Instrument. There also may be onc or
more changes of the Loan/Scrvicer unrclaled to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the cha’ge in accordance with paragraph 14 above and a&tlica lc law. The notice will state the name and
addresy of the new Loan Seivicer and the address 10 which payments should madc. The notice will also contain any other

information required by applicablc o w.

20. Hazardous Substances. “Briower shall rol cause or permit the presence, usc. disposal, storage, or release of any
Hazardous Substances on or in the ‘Property. Borrower shall not do, nor atlow anyonc else to do, anything affecting the Property
thal is in violation of any Environmenta. Law, The preceding two semences shall not apply to the presence, usce, OF storage on the
Property of small quantitics of Hazardous Substances that arc generaffy recognized w be appropriate (0 normal resideniial uses

and 10 maintenance of the Properiy. i
Borrower shall promptly give Lender wipen notice of any investigation, claim, demand, lawsuil or other action by any
governmenial or regulatory agency or privaic party-involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borriwer! learns, or is notified by any governmental or regulatory authorily, that an
removal or other remediation of any Hazardous Substence affecting the Property is necessary, Bomrower shall prompdy take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substmices! arc those substances defined as toxic or hazardous substances by

Environmcntal Law and the following substances: gasclipl, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenwl Law” mcans federal [aws and Jawy of the jurisdiction where the Property is locaicd that relate
to heallh, salcty or environmenlal prowection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as foliows:

21. Acceleration; Remedies, Lender shall give notice to Borrow(r rior 1o acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but unot prior. to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defav’¢; (b} the action required to cure the default; (c)
a date, not less thun 30 days from the date the notice is given to Borrowe' oy which the default must be cured; and (d)
that failure to cure the default on or before the dste specified in the notice ma; result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciisl proceeding and sale of the Prorerty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the for-closure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the ae’zp’t is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment ‘in 21l _of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumen’ by {udicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of ail sums sccured by this Security Instrumnent, Lender shall releace th g Securily Insirument.

Borrower shall pay any preparation and recordation costs permitted under staie law.
23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

Form 3014 9/00
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24. Riders to this Security Instrument, [ onc or morc riders are cxceuted by Borrower and recorded together with this
J Sccurity Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppicment
the covenants and agrcoments of this Sceurity Instrument as if the rider(s) were a pant of this Security Instrument.

{Check applicable Douils))
[] Adjustable R-ue Rides(s) (_1 Condominium Rider [ 1-4 Family Rider
[ ] Graduated Pay/ner1 Rider [X] Planned Unit Devetopraent Rider ] Biweekly Payment Rider
[] Rate Improvemens Rider ) Second Home Rider

{X 1 Batloon Ruder
{1 v.A. Rider ("1 Other(s) [specify}

BY SIGNING BELOW, Borrower acier.s aad agrees 1o the lerms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorced with in,

Witnesses: X W
M : (Seal)
GREGORY ¥ WATSON -Horrower

N (Scal)
— -Borrower
(Seal) _._. . - (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, T O County ss:
N . j " -
I ha W V"(( A0 ‘(Y%\ . & Nowry Public in and fusse’d county and state do hereby certify that

( (43%0(\$ 1 Lord < O G ;\\m{ VYA

. personally known 10 mc to b2 e same person(s) whose nam:,(s}

subscribed [ the foregoing instrumcent, appeared before me this day in persan, and acknowledged it he
YAA s frec and voluntary gci, for the u.w} and purposes :lwrcm sek fogl}
%)

signed and delivered the said instrument as
Given under my hand and official scal, this V7, day of __ yw s J /I ,
My Commission Expircs: MM ’(/(/’l 'J{V/ !’/’k //,(/
"OFFICIAL SFAI * Notary Public ../
. JOAN GLAvac f ’
This [nstrument was preparc bﬂofag Public. State o1 1y (
A Ommuss.o,, Expires 2/6/0gm s o 6 Form 3014 9/90
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WHEM RECORDED MAIL TO: r
DOCUMF 41 CONTROL OFPARTMENT
F O BOX 7024
PASADENA CALIFORNIA 91108-8974
PARCELI.C #: 07-24-306-031-0000

C¥C

L—%E}**]—gzgur-};"-” Y <@ M —— Prepared by: A. KOSTOPOULOS
ESCROW/CLOSING # 648 £, GOLF RD.
B 4~ A i ELINGYON HFS.. IL. 6000&-
PLANKNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEYVFLOPMENT RIDER iy mude this 1g day of June N

1993 . and is incorporated into andchall be decmed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Sccurity Instrumen”) ol the same date, given by the undersigned (the "Borrower”) 1o sccure

Borrower's Notc 1o

COUNTRYWIDE FUNOING CORPQRATION. ‘A  NEW YORK CORPORATION

(the "Lender”)

of the same dale and covering the Property described in e Jecurity Instrumeni and located ab
1557 STEVEN ORIVE SCHAUMBURG, IL 60173-

[Property Address)
The Property includes, but is not limited w, a parcel of land improvid with & dwelling, together with other such

parcels and certain common arcas and facilitics, as described in

(the "Declaraton”). The Property is a part of a planned unit developmeni known as

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners assouiution. or cquivalent catity
owning or managing the common arcas and facilitics of the PUD (the "Owners Association™) ano the uscs, benefits

and proceeds of Borrower's inlerest,
PUD COVENANTS. [n addition w the covenants and agrecments made in the Socarly. Insuument,
rce as follows:

Borrower and Lender further cavenant and &

A. PUD Obligations., Borrower shall perform all of Borrower's chligations under the PUO s Constitucnt
Documents. The "Constiwent Documents”™ are the: (i) Declaration; (it) articies of incorporation, trust (as cument or
any equivaleal document which creates the Owners Association; and (iii) any by-laws or other rules or reguigtions of
the Owners Association. Borrower shali premptly pay, when dae, all dues and assessments impesed pirsuant to the

Constitucat Documents.

B. Hazard Insurance. So long as the Owncers Association maintains, with a generally accepted insurance
carrier, 2 "masier” or "blanket” policy insuring the Property which is satisfactory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and

hazards included within the term "extended coverage,” then:
(i} Lender waives the provision in Uniform Covenang 2 for the monthly payment to Lender of the yearly

premium installments for harzard inserance on the Property; and
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddls Mac UNIFORM INSTRUMENT Form 3150 9/90
Page 1 ) 2
YMP MORTOAGE FORME - (313}283-8500 - (8001821-7201 tnitials: %E “’L/
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(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propenty
is deemed satisficd to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master of blankct policy,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, or 1o common arcas and facifiues of the PUD, any proceeds payable o Borrower are hereby assigned and
shall be paid 1w Lender. Lender shall apply e proceeds o the sums secured by the Scourity Instrument, with any
excess paid to Borrower,

Borrower shall take such actions as may be rcasonable to insurc thal the

C. Public Liability Insurance.
Owners Associalion maintains a public Nability insurance policy aceeptable in form, amount, and extent of coverage (o

Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conncction with any condemnation or other taking of all or any pan of the Property or the common arcas

and facilities of the PUD, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid w
Lender, Such proceeds shall be apphlicd by Lender 1o the sums secured by the Security Instrument as provided in
Usniform Cascrant H).

E. Leaoc: s Prior Consent. Borrower shall not, cxcept after notice 1o Lender and with Lender’s prior writien

conscht, cither jartition or subdivide the Property or consent 10:
(i) the abzndonment or termination of the PUD, except for abandonment or termination required by law in

the case of subsianial destruction by fire or oiher casualty or in the case of a taking by condemnation ur eminent
domain,;

(i) any amendmzal o any provision of the "Consttuent Documents” if the provision is for the cxpress
henelit of Leader;

(iil) wrmination of or:7eéssional munagement and assumpuon of sclf-munagement of the Owners Assoctation;

or
(iv) any action which woul!4 Fave the effect of rendering the public liability insurance coverage mainiained by
the Owners Association unacceptable wo Lzader,
F. Remedies. Il Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under obi3 naragraph F shall become additional debt of Borrower secured by the
Sccurity Instrument. Unless Borrower and Loar’cr agree Lo other terms of payment, these amounts shall bear interest
from thc datc of disbursement at the Note rote’ 7ad shall be payable, with interest, upon notice from Lender w

Borrower regucsting payment.
BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisions contained in this PUD Rider,

: o K JHlor

GREGORY K WA:SON Borrower

(Seal)

- Borrower

(Scal)

- Bomawer

(Scal)

- Borrower

{Space Below Thin Line Rexerved for Acknowledgment}

Form 3150 9/90
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WHEN RECORDED MAIL TO:
DOLUHENT CONTROL DEPARTMENT
PO BOX 7024
PASADEFM A, CALIFORNIA 61100-8074

COUNTRYWIDE
LtoanNe 799%17:)

Prepared by: A. KOSTOPOULOS

ESCROW/CLOSING #-
SPACE ABOVE FOA RECORDERS USE

BALLOON RIDER

(CONDITZONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mads- iz 18th day of June
1983 ., and is incorporated into and haf he deemed w amend and supplememt the Mortgage, Deed of
Trust or Deed w Sccure Debt (the “"Sceurity (Instrument™ of the same date given by the undersigned (the
"Barrower") to sccurc the Borrower's Note 10CQU? "RYWIDE FUNDING CORPORATION,
{the "Lcnder™)

A NEW YORK CORPORATION
of the same date and covering the property described in the Sccurity {nstrument and located st

1557 STEVEN DRIVE SCHAUMBURG, IL 60173-

|Property Address]

The interest rate stated on the Nowe is callet the "Note Rate” The date of the Note is called the "Now
Dute.” 1 understand the Lender may transfor the Note, Security Instrenent apd this Rider, The Lender or anyone
who tekes the Nate, the Sccurity Instrument and this Rider by transfer an'f who is cntitled to receive paymcnis
ender the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. [n addition o thc covenants and agreemon's in the Sccurity Instrument
Borrower and Lender further covenant and agrec as follows (despitc anything 10 ¢ Contrary contained in the

Sccurity Insprument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Daie of the Note and Sceurity Instrument (the "Maturity Date”), 1w} be.able 1¢ obtain a
. 2023

new toan ("New Loar™) with a new Mauwrity Daic of  July | .
and with an interest rale equal 1o the "New Note Rate” determined in accordance with Section 276ori0sv if all the
condiuons provided in Scctions 2 and 5 below are met {the "Conditional Refinancing Opuor 'y If those
conditions ar¢ not met, I understand thal the Note Holder is under no obligation to refinance or moc'ify the
Note, or w extend the Maqurity Date, and that I will have to repay the Note from my own resources- 97 and a

lender willing 1o lend me the money o repay the Note.

Fannie Mas Ynitorm inatrument Form 3180 12/09
Amendsd 3/42

MULTISTATE BALLOON AIDER - Singte Family .
Page tol 2
YMP MORTGAGE FOAMS - (313)293-8'00 - (400}621.7291 ioman: ~3H4"
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2. CONDITIONS TO OPTION
If T want 10 czercise the Conditional Refinancing Option atl maiurity, certain conditions must be met as of

the Maturity Daie. These conditons arc: (1) { muse stilf be the owaer and occupant of the property subject o the
Sccurity Instrument (the "Property”™): (2) [ must be current in my monthly payments and cannot have been more
than 30 days hac on any of the 12 scheduled monthly payments immediacly preceding the Matrity Daie: (3)
no ticn against the Property (except for 1axes and special asscssments not yet due and payable) other than that of
the Sccurity Instrumcnt may cxist; (4) the New Note Rate cannot be more than 5 percentage points above the
Noitc Rate; and (5) 1 must make a writien request wo the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Nate Rate will be a fixed ralc of inerest equal to the Federal National Morigage Associstion's

required net yicld for 30.ycar lixed rawe mortgages subject o a 60-day mandatory delivery commiuncent, plus
onc-half of once percentage point (.5%), rounded to the nearest one-cighth of onc percentage point (0).125%)
{the "New Note Rate”). The required net yicld shall be the applicable net yield in cffect on the date and time of
day that the Note Hoider receives notice of my clection to exercise the Conditional Refinancing Option. If this
required net yicld is not avaifabie, the Notc Holder will determine the New Note Rate by using comparahle

information,
4. CALCIY I ATING THE NEW PAYMENT AMOUNT
Provided Zic New Note Rate as calculated in Section 3 abave is not greater than § percentage points above

the Notc Raie a4 /1l other condions required in Secuion 2 abave are satisficd, the Note Holder will deicrmine
the amount of uic 7acnthly payment that will be sufficient to repay in fall (a) the unpaid principal, ptus (b)
accrucd but unpad “irsaesy, plus (c) all other sums 1 will owe under the Note and Sccurity Instrument on the
Mawrity Dace (assamng’ miv monthly payments then are current, as required uader Section 2 sbove), over the
werm of the New Note ai the New Noie Rawe in oqual monthly paymenis. The resalt of this calculation will be
the amount of my ncw princip #aland intcrest payment cvery month until the New Note iz fully paid.

5. EXERCISING THE CUNDITIONAL REFINANCING OPTION
The Note Holder will notify m-. 20 deast 60 calendar days in edvance of the Maturity Date and advise me of

the principal, accrued but unpaid inerest_and all other sums [ am expected o owe on the Maturity Date. The
Note Holder also will advise me that 7 ma - exercise the Condivonal Refinancing Option if the conditions in
Scction 2 above are met. The Nowe Holaer will provide my payment record informalion, together with the name,
titke and address of the person represent ag the Noje Holder that I must notify in order w exercise the
Conditional Refinancing Option. I [ mect th¢ consitons of Scction 2 above, 1 may cxaercise the Conditionat
Relinancing Option by notilying 1he Notwe Holder -s-latcr than 45 calendar days prior to the Mauurity Datec. The
Note Holder will calculawe the fixed New Note Rute based upon the Federal National Morigage Association’s
applicable published required net yield in cffect on the dawe 2nd time of day nolification is reccived by the Note
Holder and as calculated in Scction 3 above, [ will theniirvc 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy an< veoperty licn status. Before the Maturity Datc the
Now Holder will advise me of the new interest rate (the Neve o' Rate), new manthly payment amount and a
date, timc and place at which 1 must appear to sign any Jorarients required to complete the reguired
refinancing. { understand the Note Holder will charge mc a $250.0C processing fee and the costs associsied with
updating the tide policy, if any, and any rcasonable third-pany cow:; such as documentary stamps, imangiblc

1ax, survey, recording fecs, cic.
BY SIGNING BELOW, Borrower accepis and agrees o the terms and co.enants comtained in this Balloon
Rider.

M /g . }74/”7&’7”‘ (Seal)  __ e (Seal)
-Borrowsr

GREGORY K WATSON -Borrower
(Scal) Lo~ (Sca

-Borrower -Doarrower

{Sign Ovrigirai JInly}
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