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THIS MORTGAGE ("Securily Instrument”) is givenon  JUNE 21, 1 993

JOHN GAVULA
AND MARTHA GAVULA, AVSBAND AND WIFE

("Borrower*). This Secunty Instrument 1s giveic 1o
EDGEMARK BANK LOMBARD dba CDGEMARK MORTGAGE CORPORATION

which is orgagized and existing under the laws of THE STATZ. OF ILLINOIS » and whose
address is 3051 OAK GROVE
DOWNERS GROVE, ILLINOIS 60515 (“Lender"). Borrower owes Lender the principal sum of
SEVENTY THQUSAND
AND 00/100 Dollars (U.S. § 70,000.00 ),

This debt is evidenced by Borrower's note dated the samo dale as this Security Instrument ("Note"), which provides for
JuuYy 1, 2023

monthly payments, with the full debt, if not puid earlier, due and payable on .
denced by thz Nole, with interest, and all renewals,

This Security lnstrument secures to Lender: () the repayment of the debt evi
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (¢) the performance of Borrower's covznants and agreemeats under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ‘onv:y to Lender the following
described property located in COOK County, IHinois:
THE SOUTH 65 FEET OF THE NORTH 230 FEET OF LOT 4 IN BLOCK .5 IN WALLEN
AND PROBST THIRD ADDITION TO OAK PARK, SAID ADDITION BEING &

SUBDIVISION OF THE WEST 2/3 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 1,
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Q |
15-01-413-013 \-g -
g

which has the address of 806 JACKSON AVENUE, RIVER FOREST {Sireet, City),
inoi 0305 " %
Minoin 6 Zip Cone] {"Property Address")
DOPS 1089
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§. Hazard or Pmpw Nl@ FrFe' @ I(Aie_im rove@;!av\ésling ot hereafter erected on the
Property insured against losk by firo, huzards included Within the tfin “eXten werage” and any other hazards, including
floods or flooding, los which |ender requires insurance. Thin inssrance xhall be mainlined in the amounts and for the periocds
that Lender rquires. The insurance carries providing the insurance shall be chosen by Borrower subject to Lender's approvai
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender niay, at Lender's
option, +btain coverage to protect [ender’s rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all reccipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier end Leader.
Lender may make proof of loss if not made promptly by Borower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to reutoration ar repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender's securily is not Jessened, [T the restoration or
repair is nut economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lendor may collec the insurance proceeds. Lender may use the proceeds to repair or sestore the Property or to pay sums
secured by this Scourity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender an:d Borrower otherwise agree in wriling, any spplication of proceeds to principal shall not extend or
postpone the due date. o4 the monthly payments referred o in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the/t'enpesty is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prios.to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leasehofds.
Borrower shall occupy, establish, and se the Property as Borrower's principal residence within sixty days afler the exccution of
this Security Instrument and shall continde to.sccupy the Property as Borrower’s principal residence for at leust ane year after
the date of occipancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyons) Borrower's control. Borrower shall not destroy, damage or impair (he
Proporty. atlow the Property to deleriorate, or compit-waste on the Property. Borrower shull ba in default if any forfeituro
sction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfoiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15, Ly causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeituic of the Borrower's interest in the Property or other maleris)
impaizment of the lien created by this Security Instrument or Lexd<r’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenially false of fsccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the lsan evidenced by the Note, including, but not limited
10, representalions concerning Borrower's occupancy of the Property as a prircipa! residence. If this Security Instrument 18 on a
leasehold, Borrower shall comply with all the provisions of the lease. If Buriower acquires fee litie fo the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in wiibig:

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the-covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lende: s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatians), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Projrty, Lender's actions may
include paying any sums secured by u lien which has priorily over this Security Instrument, appesring in court, paying
reasonable attomeys' fees and entening on the Property to make repairs, Although Lender may take action under this paragruph
7, Lender does not have to do so.

Any amocunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sectired by this
Security Instrument., Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantislly equivalen! 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernale mortgage insurer approved by Lender. If
substanbally equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
ors 1041

Form 3014 9780
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17. Teansler of the E‘J’N‘@M I'@I iA:Iﬂwe@@ :Ppr the Property or any interest in it
ib 80dd or transferred (or +F w bencficial interest in Borrower is wold or transferred and:Borrower s nof a natural person) without
Lender's prive writlen consent, Lender may, at its option, require immediate payment in full of sl sums secured by this
Security Instryment. However, this option shall not he exercised by Leader if excrcise is prohibited by federn! law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke nay remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior 1o the caglier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security [nstrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Leader all sume which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (h)
cureg any default of any other covenants or greements; (¢} pays all expenses incurred in enforcing this Security lastrument,
including, but notdimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonshbly require lo assure
that the lien of is-becurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instramecit shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured herooy shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of accel@mtion under paragraph 17.

19. Sale of Note; Chupge af Loan Servicer. The Note or a portial interesi in the Note (logether with this Securily
[nstrument) may be sold one or ino times withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects meathly paymenty due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Sarvices urmivleled to u sale of the Note, If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable fuw. The nolice will state the name and
address of the new Loan Servicer and the agdses: to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Harardous Substances. Borrower shall nocCanse or permit the presence, use, disposal, storage, or release of uny
Huzardous Substances on or in the Property, Borrower hall not do, nor allow anyone else w do, anything affecting the
Property that is in violation of sny Environmental Law, “he preceding two sentences shall not apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Subitarcss that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inves.igation, claim, demand, lawsvit or other action by any
governmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified byany governmenial or regulatory authority, thal
any removal or other remediation of any Hazardons Substance affecting the Pioperty is necessary, Borrower shall promptly tuke
all necessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances driinsd us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammalle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ‘ard radioactive materials. As used in
this paragraph 20, "Environmental Law"™ means federa) Jaws and laws of the jurisdiction where the Property is located thal
rolate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as follows:
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Rerrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to scceleration under perugraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defauli; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) that Failure to cure the defuult on or before the date specified in the notice may result in ncceleration of the gums -
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Barvower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the ;J‘

N

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. Jf the default is not cured on

<
o
CJ‘
&

.
sl

or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums

secured by this Security Instrument without {urther demand and may foreclose this Security Instrument by judicial -

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty [nstrument

without charge to Borrower. Barrower shall pay any recordation costs.
OPS 1093

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3074 /90
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