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MORTGAGE Loan No: 3100037906

)

THIS MORTGAGE ("Sccurity Instrument™) is given on June 18th, 1993 . The morgoagor is

STEVEN R WHITYZ, DEBORAH L WHITE, Husband and Wife

("Borrower™). This Sccurity Instramsnt is given ko DMR FINANCIAL SERVI CES, INC.

sdIdL/

which is arganized and cxisting under the laws ~ the State of Michigan ,and whosé

address is 24445 NORTHWESTERN HWY( #1100
SCUTHFIELD, MI 48075 ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY EIGHT THOUSAND ST HUNDRED AND 00/100
Dollars (US. $ 1286090, 80 )

This deht is evidenced by Bosrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and pryatle on July dlst , 1998 . This Security
Instrumem secures o Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note: (b) the payment of all other sums, wiih interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's coyenents and agreements under this Security Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and corvey 1o Lender the following described property located in
CO0K Counly, Hinois:

LOT 15 IN BLOCK 7 IN RICHMOND'S ADDITION TO LA GRANGE, BEING A

SUBDIVISION OF THE SOUTHEAST 1/4 0OF THE SOUTHWEST 1/4 _AND PART

OF THE SOUTHEAST 1/4 LYING WEST OF ROAD OF SECTION 33, TOWNSHIP

39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERILIAYN, IN

COOK COUNTY, ITLLINOIS;

S6b105es
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. COOt. CO'INTY RECOGRDER
*15-33-320-010-0000
whick has the address of 411 N KENSINGTON AVENUE, LA GRANGE PARK [Strecy, Catyl,
Hlinois 60525 ("Propeny Address”);

{Zip Code]
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" TOGHTHER WITH all the improvemenis now or hereafter crécied bn thie property, and all cascnients, appuricnances, and
lixtyres now or hereafier a punt of the property. Al replacements and additons shaill also be covered by this Sceurity Instrument.
All uf the foregoing is referred 1 in this Scourily Instrumcnt as the "Property.”

BORROWER COVENANTS that Borrowcer is lawfully scised of the cstute hereby conveyed and has the right W mortgage,
grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record. Horrower warrisits and
will defend gencrally the lide wo the Propenty against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uriform covenants with limiled
variations by jurisdiction o constituie 8 uniform sccurily instruinent covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymesnt of Principal and Interest; Prepayment und Late Charges.  Borrower shall prompiy pay when due the

principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for ‘Taxes and Insurance. Subject W0 applicable faw or w & writicn waiver by Lender, Bomower shall pay o
Lender an the day monthly puyments are due under the Note, until the Note is paid in [ull, a sum ("Funds”) for: () ycarly laxcs
and assessments which may attain priority over this Sccurity Insirument as a licn on the Property; (b} yearly leaschold psyments
or ground rents on the Property, if any, {c} yearly hazrd or property insurance premiums; {d) yearly flood insurance premiums, if
any: (¢} yearly morigage insurance premiums, if any: and () any sums payable by Borower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insuratice premiums. These jiems are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount aot 1o exceed the maximum amount 3 lender for o federally related
mortgage loan mayv.require for Borrower's cscrow account under the federal Real Estale Settement Procedures Act of 1974 as
amended from tsie v time, 12 U.S.C. Sccuon 2601 1 seq. ("RESPA™), unless another law thal applics to the Funds sets a lesser
amount. If so, Lendeiomay, at any time, colleet and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds duc on the basis of cunent data and recasonable estimales of cxpenditures of fulure Escrow Items or
otherwise in accordancewih applicable law,

The Funds shal) be el izan instituton whose deposity are insured by a federal agency, instrumeniality, or cntity (including
Lender. if Lender is such ai stitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Gorower for holding and applying the Funds, annually analyzing the cscrow sccount, or verifying
the Escrow Items, unless Lender ‘peys-Borrower interest on the Funds and applicablc law permits Lender to make such a charge.
However, Lender may require Burrower lo pay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unle.s applicable law provides otherwise. Unless an agreement is made or applicable Iaw
requires interest o be paid, Leader shall rot be required o pay Borrower any inlerest or camings on the Funds, Borrower and
Lender may agree in writing, however, thal inierest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
anneal accounting of the Funds, showing crecits ard debits o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security frr alf sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts/ permitted to be heid by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow Itrems when due, Lender may <o nolify Borrower in writing, and. in such case Borrower shall pay
10 Lender the amount necessary {0 make up the deficiency. Borrower shall make vp the deficiency in no mose than lwelve
monthly payments, at Lender’s sole discretion.

Upocn payment in full of all sums secured by his Sccurity wasumment, Lender shall promplly refund w Borrower any Funds
tick? by Lender. If, under paragraph 21, Lender shall acquirc or sélline Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisivon or sale as a c¢redit against the sums sccured by this

Security Instrument,
Unless applicable law provides otherwi:<; all payments received by Lender under paragraphs

3. Application of Payments.
t and 2 shall be applicd: first, w any prepayment charges due under the Note) second, to amounis payable under paragraph 2;

third, w interest due; fourth, 1o principal due; and last, w any late charges due under ths Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines rid impositions attributable o the Propenty
which may attain priority over this Security Instrument, and leasehold payments or grourad reats, if any. Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in thal manner, Borrgwe: shall pay them on time direcily o the
person owed payment. Borrower shall prompuy fumish o Lender all notices of amournis o be paid under this pasagraph. I
Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts ¢visencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Sccurity Instrument icss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (L) coritests in good faith the lien
by. or defends against enforcement of the licn in. legal proceedings which in the Lender's opiniononerate to prevent the
"enforcement of the lien: or (¢) securcs (rom the holder of the lien an agreement satisfactory to Lende! subordinating the lien w
this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which may atwiin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn/or lake one or more

of the actions set forth above within 10 days of the giving of nolice.
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- 5 Hazard or Property Insurance. Borrower shall keep the improvements now ©x1s
insured against Joss by fire, hazards included within the tcrm “extended coverage™ and any other hazards, including Moods or
flooding. for which Ecnder requires insurance. This insurance shall be mainuined in the amounis and for the perinds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unrcasonably withheld. If Borcower fails to maintain coverage described above, Lender may, al Lender’s opuon, obtan
coverage fo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right 1o hold the policies and rencwals, If Eender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompty by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pruperty damaged, if the sestoration of sepair is ceonomically feasible and Lender’s security is not lessencd, If the restoration oF
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds o repair or restore the Property or 0 pay sums secured
hy this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree 1o writing, any application of proceeds o principal shall not extend or postpone

the duc date of the monthly payments referred W in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is‘accuired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the asquisition shall pass w Lender w the extent of the sums sccured by this Security Instrument immediatcly
prior 10 the acquisitica.
. 6. Occupancy, Preser vation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leasehoids.
Borrower shall occupy, ovablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrumnent and (hall continue 1o occupy the Propenty as Borrower's principat residence for at least one year after the
date of occupancy, unkess Lender satherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
catenuating circumstances exist wlitch are beyond Burrower's control. Borrower shail not destroy, damage or impair the Property,
allow the Property to deteriorales-i commit wasic on the Property. Borrower shall be in default if any forfeitre action or
proceeding, whether civil or criminal, is‘oczun that in Lender’s good faith judgment could result in forfciwre of the Propeny or
otherwise materially impair the lich creawd oy this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
defauit and reinstate, as provided in paragraph 12, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiwre of the Borrower's interest in the Propenty or other materisl impairment of
the lien created by this Sccurity Instrument or Lenler’s sccurily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaczatale information or statcments 1o Lender (or friled o provide Lender with
any material information) in connection with the loen Zvidenced by the Note, including, but not limited 10, represcatations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower ‘acqires fee litle to the Property, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Pratection of Lender’s Rights in the Froperty. Il Borrdwe! fails to perform the covenanis and agreements contained in
thes Sceurity lnstrument, ot there is 4 legal proceeding that may vignificandy affect Lender's rights in the Property (such as a
procecding in bankruplicy, probate, for condemnation or forfeiture or w.ehforee laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lendar’s rights in the Property. Lender’s actions may include
paying any sums secured by a licn which has priority over this Scewity Tastrument, appearing in court, paying rcasonable
atorneys' fees and cntering on the Property o make repairs, Although Lender may ke action under this paragraph 7, Lender
does not have W do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additorab.debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other lerms of payment, these smounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o/ dorrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maang the loan securcd by this Security
Instrument, Borrower shall pay the premiums required lo mainiain the mongage insurance'in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower stall psy the premiums required 1o
oblain coverage substantially equivalent o the mortgage insurance previously in effect, at a cosl sub:tantially cquivalent to the
cost 1o Borrower of the morngage insurance previously in cffect, from an alicrnatc morigage inscicr anproved by Lender. If

- substantially cquivalent mongage insurance coverage is not available, Burrower shall pay to Lender eaon month a sum cqual 1
one-twelfth of the ycarly morgage insurance premium being paid by Borrower when the insurance covesrge lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage incuraice. Loss reserve
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payments may no jonger bLJ;mNQchln:mI IQII A)Lm;cC;rQ :EwX(in/mc amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain mongage insurance in cffect, or o provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any wrilen agreement hetween Borrower and Lender or applicable law.

Lender or its agent may make reascnable enitrics upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior 0 an inspecticn specifying reasonable cause for the inspection.

9. Inspection.

10. Condemnation. The procceds of any award or claim for damages. direct or consequential, in connection with any
conderanation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid w Lender.

In the event of a total 1aking of the Property, the proceeds shatl be applied 1o the sums securcd by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a parial 1aking of the Property in which the fair market
value of the Property immediatcly before the wking is equal o or greater than the amount of the sums sccured by this Security
Instrument immcdiately before the wmking, unless Bosrower and Lender otherwise agree in writing, the sums sccured by this
Sccurnity Instrument shall be reduced by the amount of the procceds multiplicd by the following fraction: (a) the wial amount of
the sums secured imedialcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balancc shall be paid 0 Barrower. In the event of a partial iaking of the Property in which the fair market value of the
Property immediaicly before the wking is less than the amount of the sums securcd immediately before the tking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied wo the
sums securcd by this Security Instrument whether or nol the sumg are then due,

it the Pruperty/iz abandoned by Borrower, or i), afier notice by Lender 0 Borrower that the condemnor offers o muke an
wward or settle a‘claizi for damages, Borrower fails W respend w Lender within 30 days after the dste the notice is given, Lender
is authorized 10 collelt and appiy the proceeds, at its option, either o restoration or repair of the Property or to the sums sccured
by this Sccurity Instrurier i whether or not then due.

Unless Lender and Beirro wer otherwise agree in writing, any application of proceeds to principad shall not extend or posipone
the due date of the monthly pavients referred 1o in parugraphs 1 and 2 or change the amoum of such paymenis.

11. Borrower Not Releaszd, Sorbearance By Lender Not 4 Walver.  Extension of the time for payment or maodification
ol amortization of the sums securzd by this Security Instnnent granted by Lender tw any successor in interest of Borrower shall
not operale to release the liability ¢f-aie original Borrower or Borrower's successors in interest. Lender shall not be required o
commence procecdings against any sucezszer in interest or refuse W exlend tme for payment or otherwise modify amonizalion of
the sums secured by this Security Insirumer oy reason of any demand made by the original Borrower or Bommower’s successors
in interest. Any forbearance by Lender in ¢xercizing any right or remedy shall now be a waiver of or prectude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint ooz Several Liability; Co-signers. The covenants and  ugrecments of  this
Sccurity instrument shall bind and benefit the swrirasors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemeits/shall be joint and several. Any Borrower who co-signs this Security
Instrusnent but docs not execute the Note: (a) is co-sig nng this Secunity Instrument only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modily, forbear or
make any accommodations with regard to the terms of this Secur’ty ‘nstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Insoument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan ciarsgcs collected or 10 he collected in cannection with the loan
cxgeed the permitted limits, then: (a) any such loan charge shali be redviel by the amount necessary w seduce the charge o the
permitted }imit; and (b) any sums alrcady collected from Borrower which‘exeaded permitied limits will be refunded 0 Borrower.,
Lender may choose to make this refund by reducing the principal owsa undes.the Note or by making a direct payment 1o
Borrower. If 2 refund reduces principal, the reduction will be treated as a pertial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice lp Borrower provided for in this Security Instument shizt) be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice snwul #¢ direcied 1o the Properly Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall'o: given by first class mail w Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any ninice provided for in this Security
Instrument shall be deecmed o have been given 1o Borrower or Lender when given as providea & this caragraph,

15. Governing Law; Severability. This Security Insoumeni shall be govemned by federal 'aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeriisy Insrument or the Note
- conflicts with applicable law, such confict shall nol affect other provisions of this Securily Instrumetit 2 the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and /&< Note are declared o

be severable.
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16. Borrower's Copy. u'tNSQJg:wEl COI‘AL of CQQ:-ET HY S‘ecun‘iy Instrument

17. Transfer of the Propertg or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
icial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul

sold or ransferred (or if a8 benel
Lender’s prior writen consent, Lender inay, at its opiion, require immediale payment in full of all sums secured J: thix Security
Instrument. However. this option shall not be cxercised by Lender if cxercise is prohibited by federal law as of the date of this

Securily Instrument.

If Lender cxercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Insoument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conwined in this Securil
instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions arc that Borrower: (a) pays Leader ulr
sums which then would be duc under this Security Insirument and the Notwe as il no acceleration had occurrctr; (b) curcy any
default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not imited to, reasonable auorneys’ fees; and (d) akes such action as Lender may rcasonably require 10 assure that the lien of this
Sccurity Insuument, Lender’'s rights in the Property amd Borrower's obligation w pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall rematn ully effective as il no acceleration had occurred. However, this right 1o reingiate shall not apply in the case of

acceleration under paragraph 17,

19. Sale of Note; Change of Lean Servicer.  The Note or a pardal inlerest in the Note {together with this Sccurity
Instruinent) may be sold one or more times without prior notice 10 Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicir") that collects monthly paymenis duc under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a chiange of the Loan Servicer, Borrower will be
th~ change in accordance with paragraph 14 above and applicabie law. The notice will statc the name and

given wrillen notice of
d the address to which paymenis should be made. The notice will also contain any other

address of the new Logn Yervicer an
information required by app’wable law.

20. Hazurdous Subs?anrce. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i1+t ¢ Property. Borrower shall not do, nor allow anyone cisc to do, anything affccling the Property
that is in violation of any Enviopiacntal Law. The preceding two scnicnces shall not apply o the presence, usc, or storage on the
Property of sma!l quantitics of Haardous Substances that are gencrally recognized o be appropriate¢ to normal residentinl uses

and 1o maintenance of the Property.
Borrower shall prompuy’ give “Lender. writien notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic narty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge ¢ sarrower leamns, or is natificd by any governmental or regulatory authority, that an

removal or other remediation of any Hazardous Substance affecling the Property is necessary, Bormower shall prompily take all

necessary remedial actions in accordance with Eavircnmentai Law.
As uscd in this paragraph 20, "Hazardous Substances” arc thosc substances defined as woxic or hazardous substances by

Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum ucts, toxic
pesticides and herbicides, volatile solvents, maltcrials conaining asbestos or formaldchyde, and radioactive matenals. As used in
this paragraph 20, "Eavironmenial Law” means federal-larss and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to bosrower prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (bui aot prior to acceleretion under paragraph 17 unless
applicable law provides otherwise). The aotice shall specify: (a) tho d:fault; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice Is given to Bor uver, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nitie may result in accelevation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and solc of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert it: the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosurc. 1f <he default is not cured on or before the
date sperified in the notice, Lender, at its option, may require immediate payraent in full of al! sums secured by this
Security Instrument without further demand and may foreclose this Security Insirrawsat by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in .= paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence.
22. Release. Upon payment of ali sums securcd by this Security Insrument, Lender sha), release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation cosis.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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24. Riderx to this Security Instrument. If one or more riders are exccuted by Borrower and recorded wgether with this
Security Instrument. the cavenants and agreements of each such rider shatl be incorporated into and shall amend and supplement
the covenants and Cgriements of this Security Instrument as if the rides(s) were a part of this Sccurity Instrument.

[Check apptlicable box/zs))
7] Adjusiable Rr& Rider {T ] Condominium Rider "] 1-4 Family Rider
(3 Graduated Payrierit Rider {1 Planned Unit Development Rider I__] Biweekly Payment Rider
[ J Rate Improvement Rider {1 Sccond Home Rider

[X Balloon Rider
{1 V.A. Rider (T Othier(s) Ispecify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in

any rider(s) cxceuled by Borrower and recorded” wih i e
Witnesses: F\"CZ ( / {/ é (ﬂ:——-A
o _ ~ (Scal)

STEVEN RWHITE ~ -Borrowes

72;){',5""(‘9 xh \7( _Zf L/Lr /‘ A(___ (Seal)

DEBORAH L WHITE -Borrower

(Scal)

-Borrower

County ss:

I
y /
I.K* et . a Notary Public in and fo! raid county and statc do hereby cenify that
STEVEN R WHITE, OEBORAH [ WHITE, Husband and Wife

STATE DF{I&NOIS, CooK

, personally known 10 me to t e th= same person(s) whose name(s)

subscribed w the furcgeing instrument, appeared before me this day in person, and sgknowledg u Lial he
signed and delivered the said instrument as free and voluntary act, I e uses and purprses therein sct forth.
, 1393

Given under my tand and official seal, this 18th
My Commission Expires: gd?;';‘”flﬂ! SEAL: 7 T~
Mbwpam Rpbpic
(7} alia o v {
tary Puatic. State of Jitingjs § Record And Retura Th:

RAMONA BARRETI; .
This Instument was prepared by: cnﬂdgmmc; Lf”i‘twnﬁss,‘b Sxpires 11/1/03 OMR FINANCIAL SERVICES

24445 NORT ™ P.0. BOX 5084

SOUTHFIELD, MI 43075"““'. SOUTHFIELD MI 48086 _ 0.0 o000

q -8R{IL) (9105).01
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L.oan No: 3100037306

UNOFFICIAL COPY: - *

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLLOON RIDER is madc this 18th day of June . 1993 s
and is incorporated into and shall be deemed w amend and supplement the Morgage, Deed of Trust or Deed to Secure Debt

(the "Security Instrumeny”) of the same daic given by the undersigned (the "Borrower™) to secure the Borrower’s Note o
DMR FINANCIAL SERVICES, INC.
(the "Lender™)

of the same date and covering the property described in the Security Instument and focCated at:
411 N KENSINGTON AVENUE
LA GRANGE PARK IL 60525

[Properly Address]
The intcrest rate stated on the Note is called the "Nowe Rae.” The dawe of the Nole is called the "Nowe Date.” 1
understand the Lender may transfer the Note, Security [nstrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfcr and who is entitled 10 receive payments under the Note is called the "Noic

Hotder.”

ADDITIZGNAL COVENANTS. In addiuon to the covenants and agreements in the Security Instrument, Borrower and
Lender further co/enant and agree as foillows (despite anything o the contrary contained in the Security Insurument ov the

Note):
1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Sccurity Instrument (the "Maturity Date”), 1 will be able w obtain a new loan

("New Loan") with a dev’ Maturity Date of July glst , 2023 , and with an
intcrest rate equal to the “Nzw- Noiwe Rate” determined in accordance with Section 3 below if all the conditions provided in
Scctions 2 and 5 below are met fthe “Conditional Refinancing Option"). IT those conditions are not met, I underswnd that
the Note Holder is under no obtgrtion 10 refinance or modify the Note, or o extend the Maturity Date, and that T will have
o repay the Note from my own resaurces or {ind a lender willing to iend me the money 1o repay the Noie,

2. CONDITIONS TO OPTION

1€ I want to exercise the Conditignal Refinancing Option at maturity, certain conditions must be mct as of the Maturity
Date. These conditions are: {1) I must stil? be the owner and occupant of the propertly subject w0 the Security Instrument (the
"Property”); (2) 1 must be current in my moraly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly paymenis immediately preccding the Maturity Date; (3) no lien against the Property (cxcept for taxes
.and special asscssmenis not yet due and payabic) Other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points ebove-the Note Rate; and (5) 1 must make a writlen request to the Noic

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a {ixed raie of injerest eo1al 1o the Federal National Mortgage Association’s required nct

yield for 30-year fixed raic mortgages subjeci 1o a 60-day mandatory delivery commitment, pius one-haif of one perceniage
point {0.5%). rounded to the nearest one-cighth of one perceriege point (0.125%) (the "New Note Raie™). The required net
yicld shall be the applicable net yield in cffect on the dac und tmc of day thai the Note Holder reccives notice of m

election 10 cxercise the Conditional Refinancing Option. If this Jcruired net yicld is not available, the Note Holder wiﬁ

determinc the New Notc Rale by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Notc Rale as calculated in Section 3 abave is iel greater than 5 percentage poinis above the Note

Raie and all other conditions required in Section 2 above are satisfied, the ‘Note Holder will determine the amount of the
monthly payment that will be safficient 1o repay in full (a) the unpaid principi, blus (b) accrued but unpaid interest, plus (c)
all ather sums [ will owe under the Notz and Sccurity Insrument on the Maturiiy Date (assuming my monthly paymenis
then are current, as required under Scction 2 above), over the term of the New [Vofs at the New Note Rate in equal monthiy
paymenis. The resuit of this calculation will be the amount of my new principal an 1 interest payment every month unti) the

New Note is fully paid.
S. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will netify me at least 60 calendar days in advance of the Mavirity, Datc and advisc mc of the

principal, accrued but unpaid interest, andg ail other sums I am expecied to owe on the Maurit Pate. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in S7césn 2 above are met The
Nowe Holder will provide my paymeml record informaiion, together with the name, tile rad address of the person
representing the Note Holder that 1 must noufy in order i excrcise the Conditional Rcﬁnan:mﬁ Option, If T meet the
conditions of Section 2 above, 1 may cxercise the Conditional Rcﬁnancci;ll]g Option by notifying the Xow Holder no later
than 45 calendar days prior to the Maturity Datc. The Note Holder will calculate the fixed New Not: Patc based upon the

wircd net yield in cffect on the caic and time of day

Federal National Morigage Association’s applicable published r
notification is roceived by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days 10
provide the Note Holder with accepuable proof of my required ownership, occupancy and property licn status. Before the

Maturity Daic the Note Holder will advise me of the new interest rate (the New Nole Rate), new monthly payment amount
and a dawe, time and place at which 1 must appear to sign any documents required to complele the required refinancing. |
understand the Now Holder will charge mc a $250.00 processing fee and the cosis associstied with updating the title
insurance policy, if any.

BY SIGNING BELOW Borrowgr accepts and agrecs to the tcrms and covenants contained in this Balloon Rider.

e / o iy
zﬁbjépg WMt Gy _Dalovaly, X M e (Seal)
E i DEBORAH L WHITE i -Barmower

AWHITE -Borrower
(Seal) _{Scal)
-Burrower -Borrower
{Sign Original Only}

Form 3180 12/88
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