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FHA Case No.

State of litinois MORTGAGE 131-7190980 729

THIS MORTGAGE {"Security Instrument”) is given on June 14, . The Mortgagor is

MICHAEL P. WHITE end DIMETRIA WHITE, HIS WIFE
EEYSNT RL TRy G
TROm T A/ M Y Thiaq sl

{"Borrower™). This Security Instrument is given to . _
'._'_- Lo < - ‘.Ik_o.-:_‘ )Itr

Home Family Mortgage Corp

of Illinais , and whose

which is organized and existing under the laws of  The State

addressis 188 industrial ODrive Ste, 124, El@mburst, tL 60126
#"Lender”). Borrower owes Lender the principal sum of

One Hundred Forty Seven Theousand Four Hundred “arty Four Dollars and no/100
Lollars{U.S. % 147 ,644.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secut’iy Instrument (“Note"), which pravides for

monthly payments, with the full debt, if not paid earlier, due and payable on Jurby 1, 2023
This Security [nstrument secures to Lender: (a) the repayment of the debt cvidenced by thie Neie, with interest, and ail rutcwal\
extensions and modifications; (b) the pavinent of all other sums, with interest, advanced “ider paragraph 6 to protect the
security of this Security Instrument; and ¢} the performance of Borrower’s covenants and agicements under this Security
Instrument and the Note. For this purpote, Borrower does hereby morigage, grant end coivey te Lender the following

described property located in Cook County, [Ninois:

THE NORTH 172 DF LOT 18 IN PRICE’S ADDITION TO OAK PARK,
A SUBD!VISION OF LOT & IN A SUBDIVISION OF THE EAST 1/2

QF LOY 2 IN SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, 1IN CDOX COUNTY, ILLINOIS.

PT# 16-18-133-001

SOM0SEeE

P
3 00
DAK PARK tStrect, Cn.\'M

{Zip Code] ("Property Address").

which bas the addressof ~ gp0 cARPENTER AVENUE,
Lilinois sN204

@R, -2004RL e2120 FHA Hlinos Mortgage - /52 [
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4. Fire, Flaod and Other Hazard Insurance. Borrower shall insure al) improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cosualties. and contingencies, including fire, for which Lender requires
insurance. This insurance shutl be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by loods (0 the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in g form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss if amt made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such losy
directly i Lender, instead of to Borrower and to Lender jointly. Al or any paet of the insarance proceeds may be applicd by
Lender, at its option, either Go to the reduction of the imdebtedness under the Note amd this Security Instrument, Tirst to any
delinquent amoumts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair
of the damaged Property. Any applicalion of the proceeds 1o the principal shall not extend vr posipone the due date of the
monthly payments which are referred to in prragraph 2, or change the amounnt of such payments. Any excess insurinee procecds
over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled théreto.

In the event of forectesare of this Security Instrument or other transier of title 1o the Property that extinguishes the
indebtedness, all right. title ard ©stzrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatior.~Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shal! occupy, estabiish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument ane shall continue 10 occupy the Property as Borrower's principat residence for at least
one year aiter the date of occupancy, unless th: Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances ¢xist whick are beyond Borrower's controb. Borrower shatl notity Lender of any
extenuuting circumstances. Borrower shall not commic waste or destroy, damage or substantially change the Propenty or allow
the Property to deteriorate, reasonsble wear and tear exespted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defoult. Lender may take reasenahie action w protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, durine the loan application process, gave materially false or ingecurite
information or statements to Lender (or fhiled o provide Lender afth any material information} in connection with the foan
cvidenced by the Note. including, but not limited to, representations concerning Borrower's vecupancy of the Property as i
principal residence. If this Sceurity Instrument is on a leasehold, Borrewir shall comply with the provisions of the lease. 1T
Borrower acquires fee title 1o the Property, the leasehold and fee title shani not-be merged unless Lender agrees (o the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Properte. Borrower shall pay all governmental or
municipal charges. fines and impaositions that are not included in paragraph 2. Borrowershal! pay these obligations on time
directly 1o the entity which is owed the payment, If failure to pay would adversely affect Tonder's interest in the Propenty, gpon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perivrmyany other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significandy »fect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations, bz Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. incltuding paynent of
taxes, huzard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking ol any part of the Property, or for conveyance in place of condemmnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remuins unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts epplied in the order provided in paragraph 3, and then to prepayment of principul. Any
applicstion of the proceeds to the principat shall not extend or postpone the due date of the monthly payments, which are
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20. Riders to this Sscur.ty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverants.of each such rider shall be incorporated into and shatl gmend and supplement the covenants
and agreements of this Security Instrarent as if the rider(s) were a part of this Security Instrument
{Check applicable box(es)]

E.j Condominium Rider
L Planned Unit Development Rider

f‘:] Graduated Payment Rider Uﬂt Other [Specity)
L1 Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Barrower accepts and agrees Ic fie terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.
Witnesses: 5 ) o
A 2 HLLAAL __LQ__VL;J:&’___”__ ______ {Seal)

NEMETRIA WM TE, HIS WIFE -Borrower

. (Sealy

-Burrower

772'../4// Wgt_/ _ LSy I ¢ = 1)

MWICHAEL P, WHITE “Borrower Hormwer

L:

L

STATE OF ILLINOIS,  cooK County ss: g
l.T ME UNDERSIGNED . & Notary Public in and for said county and state do hereby centify

ol CHAEL P. WHITE and DEMETRIA WHITE, HIS WIFE g
r

. personally known 1o nie to be the same person(s) whose n:unc(s)c&,

subscribed to the foregoing instrunient, appeared hefore me this day in person, and acknowledged that ¢ p ey he
free und voluntary act, for the uses and purposes therein set (orth.

signed and delivered the said instrument as their
Given under my hand and official seal, this /M y{ JOT “/—#{/{/3 :

My Commission Expires: , / W”{ I

/// ? (7 7 Nuotary PubW ’

This Instrument was prepared by: KATHY A. VIERS » % ~
@, 20048011 Page 6 0! 6 y “"OFFICIAL SEAL
§ TIMOTHY J. MURTAUGH 11§
NOTARY PUBLIC, STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES 4/19/97 §

B i BT PSRN
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Y4th day of
June v 1993 . and Qs incorporated into and shall be deemed 1o amend and supplement
he Montgage. Deed of Trust or Security Deed ¢ *Security Instrument™®) of the same date given by the sdersigned
" Borrower™') to secure Borrower's Note (“"Note™') 10

Home Family Mortgage Corp
{the **Lender’ "y of the same date anl covering the property described in the Security Instrument and located at:

BOD CLRPENTER AVENUE ,OAK PARK,IL 60304
fProperty Adilress|

THE NOTE CONTADS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTALY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST. PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BGRRZ#AVER MUST PAY.

ADDITIONAL COVENANTS. In addiien_to the covenants and agreements made in the Security
Irstrument, Borrower and Lender {urther covenant tnd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CRANCES

{A) Change Date

The interest rate may change on the first day of Ocicrber , 1994 L and on thal day
of each succeeding year. "Change Dare” means each date on whitch the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based (nvadndex, "Index™ meany the weekly
avzruge yield on United States Treasury Securities adjusied (o a constant matusity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figare available 30 days betore the
Change Date. If the Index (as defined above) is no longer available, Lender will w2 as a pew Index any ilex
proscribed by the Secrctary. As used in this Rider. "Secrctary meins the Secretary, of Hlowning el Urban
Devetopment o his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before vach Chzmge Date. Lender will calcalate a new interest rate by addimg a murgin of
percentage pointis! ¢ L0090 frm the
Current Index and roundrm. the sum ta the nearest anc-eighth of one percentage point li) 125%). Subject 10 the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate unhil the next
Chunge Date.

7 Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. Thie interest rate will never be more than five percentage points (5.0% higher or lower than the
initial interest rate.

FHA Multhiute ARM Rider - 2/93
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