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25 NORTH CT PALATINE, IL 60067 MORTGAGE 61202026

THIS MORTGAGE (‘‘Security Instrument’’) is given on

June 24th, 1993 .
The mortgagor is

ROBERT ALTIER,
MARY ¥ ALTIER, , HIS WIFE

(*‘Borrower’’).
Thig Securhty Instrument is given to
which is organized and existing
%ﬂ N & CO#PANY, INC. .
I PARET the Stute of New Jersey » and whose address is (*Lender".
RAS.EWENL AP M ©rin85d {l Yo Jersey 08830
(U'Ef"'? Hundred Thousand, Dollars

1"‘9!11? gé} g %videnced by Borrower’s note dated the same date as this Security
Tnstrument ¢*‘Note®? %h@8 DrR%es 57 ‘monthly payments, with the full debt, if not paid earlier, due and payable
on . « 0Qs: This Security Instrument secures to Lender: (a) the repayment of the debt
widcn‘gw the Note, with E})?erest, an% nﬂ I ‘newals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragrap:i7 2o vrotect the security of this Security Instrument; and (¢} the performance
of Borrower’s covenants and agreements under this 32zurity instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followir g ueicribed property located in

COOK County, Illinois:

LOT 12 IN BLOCK 6 IN SUBDIVISION Cf PART OF NORTHWOODS, BEING
THE NORTH HALF OF THE EAST HALF QF TFS SOUTHWEST QUARTER OF
SECTION 1, TOWNSHIP 39 NORTH, RANGE 17 . EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE [L%7T THEREQF RECORDED

MAY 12, 1925 AS DOCUMENT NUMBER 8908799, [N COOK COUNTY,
ILLINOIS,

PIN#15-01-311--001~000C

. . DEP1-01 RECORDING

. COOK COUMIY RECORDER

which has the address of

“Property Address’’);
1047 ASHLAND AVE RIVER FOREST, IL 60305 { perty )

TOGETHER WITH all the improvements now or hereafter erscted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and aciditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.””

BORROWER COVENANTS that Borrower is lawflully seised of the estate hiereby conveyed and has the right to mortgage,
graat and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coverirg real property.

UNIFORM COVENANTS. Borrower and Lender covenint and agree as follows:

1. Payment of Principal and Interest; Prepaymeat and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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if one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

-~

TNoee

24. Riders to this Security Instrument.
supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument.

€,

4

(N

The following Riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants conteined in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

M Qlt"‘“’ A
ROBERT ALTIER-Borrower

HIS WIFF-Borrower

MARY E ALTIER,

~Borrower

-Eorrower

{Bpnce Belew This Lime Lw / &

STATE OF ILLINOIS, COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

ROBERT ALTIER,
HIS WIFE

MARY E ALTIER.

*

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he, she, they signed and delivered the said instrument as his, her, their
19973

free and voluntary act, for the uses and purposes therein set forth.
day of June

Given under my hand and official scal, this Z4th
Fa
IUpA e P L~ tlm_
Notary Public

My Commission expires:

“OFFICIAL SEal” "
NORESN T DiLLON
Notary Public, State of IHiinois

L Commission Exnives 8/2/95
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehvcrmg it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1c the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. Tb this end the provisions of this Security Instrument and the Note are declared (o
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in
it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fult of all sumns secured by
this Security Instrument. However, this option shall riot be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instruraent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permittel by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Pight to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
cnforcemcnt'_o? this Secarity Instrument discontinized at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may speciiv for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or 7o) ratry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any othel cosenants or agreements; (¢ pays all expenses incurred in enforcing this Security Tnstrument,
including, but not limited 10, reasonible attorneys’ fees; and (d) takes such action as Lender may reasonavly require to assure
that the lien of this Security Tnstrumeh?._Lender’s rights in the Property and Borrawer’s obligation to pay the sums secured
by this Security Instrument shall coatihur unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain tully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Farayraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withot't p ior notice o Borrawer. A sale may result in a change in the entity (known
as the **Loan Servicer'') that collects monthly paymen:s due under the Note and this Security Instrument. There also may
be one or morte changes of the Loan Servicer unrelated (¢ 2.sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change tn accordance with Paragraph 14 above and apylicable law. The notice will state
the name and address of the new Loan Servicer and the alidre:s 1o which payments shouid be made. The notice wiil also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or neirait the presence, use, disposal, storage, or release of any
Hazardous Substances on or ini the Property. Borrower shall not do,‘no! zllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scateacss shall not apply to the presence, use, or storage
on the Properiy of small quantities of Hazardous Substances that are ginerally recognized to be appropriate 10 normal
residential uses and to maintenance of the Properiy.

Borrower shall promptly give Lender written notice of any investigation, sraitn, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by 74y governmental or regulatory auihority,
that any removal or other remediation of any Hazardous Substance affecting the Prop.erovis necessary, Borrower shaill prompily
1ake all necessary remedial actions in accordarnce with Environmenial Law.

As used in this Paragraph 20, “*Hazardous Substances’” are those substances defintd as.toxic or hazardous substances
by Environmentai Law and the following subsigthces: gashline, kerasene, other flammable ¢ oxic perroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and redioactive materials. As used
in this Paragraph 20, **Environmental Law’’ means federal laws and laws of the jurisdiction wherr the Property is located
that relate to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Bofower and Lender furtirer covénant and agree as*follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration followin Borrower's breach
of auy covenant or agreement in shis Security instrument (but not prior to acceleration under Parsgraph 17 urless applicable
law provides otherwise). The notice shall specify: (2) the defauit; (b) the action required to cure the defauli; (c) » dute, not
less than 30 days from the date the notice is giverr to Borrower; by whichthe default must be cured; and {(d) that failure to
cure the defauvil on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceferation and the right to assert in the foreclosare proceeding the non-exister.ce of & defauit or any other
defense of Borrower 10 acceleration and foreclosure. 1f the defauli Is not cured on or before the date specified in the notice,
Lender at its option may require immedlate payment in full of all sums secured by this Securit» Instrument without further
demand and may foreclose this Security Instrument by judicial procecding. Leader shall be entitted (o collect all expenses
incurred in pursuing the remedies provided in this Parsgraph 21, including, but not limited to, reasonabie attorneys’ fees and

costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 1his Security Instrument
without charge to Borrower. Borrower shallpay any recordation costs.

23. Waiver of Homestead. » Borrower waives all right of somestead exemption in the Property.
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after the date of occupan:L‘anLQr EhEJ QJiAL‘a. wQQ:EhXxm be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destray, damage or impair
the Property, allow Lthe Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any materia, information) in connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower’s occupancy of the Praperty as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lient which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Froperty to make repairs, Although Lender may take action under this Paragraph
7, Lender does not have ta do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrup ent) Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem>nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Instopur>.  1f Lender requin:d mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower ¢ :all pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverase tequired by Lender lapses or ceases ta be in effect, Borrewer shall pay the premiums required
to obtain coverage substant:zl)y ‘couivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the ino:tpage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent. mortgas e suisurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage ip=urance premium being paid by Barrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, us< apd.rotain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, atihe option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an nsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insuratce in effect, or to provide a loss reserve, until the reguirement
for mortgage insurance ends in accordance wira sny written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make ‘cusonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insp=~Jun specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, ov for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procezas ;nall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid tc Borrower. Intiir'event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is ¢1val:to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Beirovar and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of {ne. proceeds multjplied by the following fraction: (a)
the total amaount of the sums secured immediately before the taking, d'vided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ¢cni of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thun the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uriess applicable faw otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetiiex or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond 10 Lender within 30/ ays-after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restorativn oo repair of the Property or to the
sums secured by this Secority Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prircipal shall not extend or
postpone tha due date of the monthly payments referred to in Paragraphs | and 2 or change tae a:nsunt of such payments.

11. Borrower Not Released; Forbeurance by Lender Not a Walver.  Extension of the time for s, ment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successc: i interest of Borrower
shall not operate to release the tiability of the original Borrower or Borrower’s successors in interest. Lendcr sliall not be required
to commence procecdings against any successor in interest or refuse to extend time for payment or/otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the orginal Borrower or
Borrower’s successors in interest. Any forbeurance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolat and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest 61 other loan charges collected or to be collecled in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unider the Note or by making
a direct payment to Borrower. IT a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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