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THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A
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MORTGAGE

533416

9350179

THIS MORTGAGE ("Secdrity Jnstrument™) is givenon  JUNE 28, 10593 . The mortgager 1s
WILLIAM J. SULLIVAN, SINGLE NEVER MARRIED

SEPT-LT RECORDING 4t

("Borrower ", This Security Instrument is gives i :;’i"ﬁ' :T:.'.?N " ! ;?C'_; j_”.’:?;’, ; ?“‘i,‘;
THE NORTHERN TRUST COMPANY ‘ F 0K f_ifUNT R {JE}QEFJ -

which is organized and existing uader the faws of THE STATE OF ILLINOIS . anud whese
address is 50 SOUTH LA SALLE STREET

CHICAGO, ILLINOIS 60675 {"Lender”). Borrower owes Lender the prinespal sum ot o
ONE HUNDRED EIGHTY THOUSAND NINE HUNDRED !
AND 00/100 Dollars (1.8 $ 180,900.00 , &
This debt is evidenced hy Borrower's note dated the same date as this Secvdity Instrament ("Note”). which provides for S
wonthly payments, with the tull debt, if not paid earicr, due and payable on JULY 1, 2023 B
This Security Instrument secures (o Leader: {a) the repayment of the deht evidenced vy the Note, with nterest, and all renewals, g:;

extensions and modifications of the Note; (b) the payment of all other sums, with nlerest, ndvanced smder paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's tovenanls and agreements andee tus
Sucurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and canyey to Lender the tollowmg
described property located in COOK County, llnars:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTICN.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE TESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DRECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
14-20-416-041

[Hinows 60657 T Cote ("Property Address™);

| /0
which has the address of 3300 NORTH KENMORE, CHICAGO *’\\6 C Straet, Clty
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Propenty insured agwinst loss by fire, hazards included witlti the term "wmtendd coverape” ahd any ather hazrds, ancldmg
flouds or flooding. for which Lender reguires insurance, This insurance shall be maintuined i the amounts and tor the pegods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subpect o Lender’s approvad
which shall not be unreasonably withheld. (F Borrower fails to maintain coverage deseribed ahove, Leader may, at Lender's
ophion, obtain covoiage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be uceeptable to Lender and shall include @ standard morteape clause. Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender all secerpts of
paid premivms and renewal notices. 1 the ovent of loss, Borrower shell give prompt notice to the insurance currive and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or tepair of the
Property damuged, if the restoration or repair is economivally feasible and Lender's security is nal Jessened. 11 the restorstion cr
repair is pot economicatly feasible or Lender’s seeurity would be lessened, the tosurance proveeds shill be applicd 1o the sns
secured hy this Security Instrument, whether or not then due. with any excess paid 1o Borrower, If Horrower abandons the
Property, or does not answer Within 30 days & rotice from Lender that the insurance carner bas otfered (o settde w claim, then
Lender may collest the insurnee proceeds. Lender may use the proveeds to repar or restore the Property or 1o pay sums
secured by this Geceity Instrument, whether or not then due. The 30-duy period will begin when the notice 1s given.

Unless Lended e5d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-«f the mnnlhly payments referred to in paragraphs 1 and 2 or change the amount of the payments, H
untler parugraph 21 the Fraecty is acquired hy Lender, Borrower's right to any insurance policies und proceeds resalting from
damage to the Property priosto e nequisition shall pass to Leader to the extent of the sums seenrad by this Seeunty tnstrament
immediately prior to the sequisitior.,

6. Occupancy, Preservation, Maintenunce and Protection of the Praperty; Borrower’s Laan Application; Leasehulds,
Borrower shull occupy, estihlish, and e e Property as Borrower's principal residence within sixty days atter the execiion of
this Secority Instrument and shall continue to-sceupy the Property as Borrower's principal residence for ab beast one year atter
the date: of occupuncy, unless Lender othenwise agrees in writing, which consent shill not be unreasonably withheld, or unles
extenuating circumstances exist which are beyond_Borrower's control. Borrower shall not destray, damage or impae the
Property, allow the Property to deteriorate, or commit‘waste on the Property. Borrower shall be in default it uny torfenture
getion or proceeding, whether civil or eriminal, is bégun that in Lender's goad faith judgment conld resuft w torteiture ot the
Property or otherwise materially impuir the lien created by this Security Instrument or Lenderss secunty interest, Bovrower way
cure stuch n default and reinstate, as provided in paragraph 15, 4y causing the sction or proceeding to be disnussed with a roling,
that, i Lender's good faith determination, prectudes forfeiture of the Borrower's tnterest in the Property or other material
impairment of the lien created by this Security Instrument or Leadér's security tnterest. Borrower shall also be in defauit ot
Borrower. during the loan application process, gave materially false of fawteurate information or statements to Lender (o1 fiuled
to provide Lender with any material information) in connection with thewoan gvidenced by the Note, including. but not lumted
to, representations concerning Borrower's occupaney of the Property us a prircipu. residence. 1f this Security Instrument 1x on
leasehold, Borrower shall comply with alt the provisions of the fease. It Boriewer acquires fee title to the Property. the
leascheld and the fee title shall not merge unless Lender agrees to the merger in wnitin:

7. Protection of Lender’s Rights in the Property. It Borrower fails to pereform the covemanls and agrecinents contined in
this Security Instrament, or there is a legal proceeding that may significantly aftect Leadsd s nights i the Property (sach asa
proceeding in hankruptey, probate, for condemnation or tarfeiture or (o enforce laws or regulataons). then Lender may do ands
pay for whatever is necessary to protect the value of tise Property and Lender's rights in the Propeny. Lender's actions mayys
include paying any sums secured by a lien which has priority over this Security Instrument,“ap pmrmu in court, piyingzs
reasonble attorneys® fees and entering on the Property to make repairs. Although Leader may take acton’under this p.tl.i"hlphh‘
7, Lender does ot huve to do so, 1

Any amounts dishursed by Lender under this paragraph 7 shafl become additionsl debt of Borrower secured by this {E
Sevurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of dishursement at the Note rate and shal! be payable, with intergst, upon notice tram Lender o Borrower reguesting
payment,

8. Mortgage Insurance. IF Lender required mortgage insurance as a condition of making the loan secured by this Securny
Instrument, Borrower shall pay the premiums required to maintain the moetgage insurance in eftect. FL for any reason, the
mortesge insurance coverige required by Lender lapses or ceases to be in etfect, Borrower shall pay the preminms required 1o
obtatn coverage substantially eguivalent to the mortgage insurance previously in effect, at & cost substannally equivident to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortguge insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borvower shall pay to Lender cach month a «um cquul 1o
one-tweltth of the yearly mortgage insurance premium being patd by Borrower when the insurance coverage lapsed or ceased 1o

be tnr effect. Lender will accept, use and retain these payments as a loss reserve in fieu of martgage insurance. Loss reserve
DPS 1081
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i sl or transterred (or i Senelivinl interost in Borrower is sold or transtarred anlf Borrower 1s a0t a natural persong s ithow
Lender's prior wiiten consent, Lender may, &b its option, cequire immedinte payment in Tl of whl sums secured by tins
Secunty Instrument, However, this option shall not be exercised by Lender it exercise s prohibited by tederal law s ot the date
of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notive of eceleration. The notere shall provide i perrod of e
less than 30 days from the date the notice is delivered or matled within which Borrower st pay all shms secured by this
Security Instrument. If Borrower tatls to pay thuse sums prior to the expisution of this pertod, Lender muy snvoke any qemdies
permitted by this Security Instrumeat without fusther notice or demand on Borrower,

18, Borruwer’s Right to Reinstute. If Borcower meets certuin conditions, Bogrower shall have the right to have
enforcement of this Security Instrument discontintied at any time prior to the earlier of: {a) 3 days for such other pertod ax
applicable law may specify for reinstatement) betore sale of the Property pursiant to any power ul sale vontamed an this
Security instrument; or (b) entry of u judgment enforcing this Security Tnstrument, Those condions are that Bosrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (1)
cures any defanlt of any other covenants or agreements; (c) pays atl expenses incurred i enforving this Secunty Insteament,
including, but natGunited to, reasonable attorneys” fees: and (d) tukes sweh action as Lender niy reasonably require to assure
that the lien of this Sedurity Instrument, Lender's rights in the Peoperty and Borrower's obligation ta pay the sims secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby sball remain Rully effective as if ao acceleration had occurred, However, this right to retastate skt
not apply in the case of ucceliratasn under paragraph 17.

19. Sale of Note; Change s Loan Servicer, The Note or a partial interest in the Note (ogether with thas Security
Instrument) mxy be sold one or mor{imes without prior notice 1o Borrower. A sale wmay result in a change w the entity thnown
as the "Loan Servicze™ that collects moethy nayments due under the Note and this Security Instrument. There alsa gy be ome
or more changes of the Loan Serviver unrebated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower wall be
given written notice of the change in accordande with paragraph [4 above and apphicable law. The notice will state the mne and
address of the new fLoan Servicer and the sddress 10 which payments shauld be made, The notice will also contam any othes
informution required by applicable taw.

20. Huzardous Substances, Borrower shall oot wsuse or permit the presence, use, thsposad, storage, or relewse of any
Hozardous Substances on or in the Properly. Borrower sbat mot do, nor allow anyone else to do, anythmy aflectiny the
Property that ix in violation of any Environmental Law, Thenpeceding two sentences shall not apply (o the presence, use. ot
storage on the Property of small quantities ¢f Hazardous Substancer that are generally recogmzed to be appropriste to normal
residential uses snd to maintenance of the Property,

Borrower shell promply give Lender written notice of any investipaion, cluim, demand, st or other action hy any
governmental or regulatory agency or private party involving the Propesty snd any Hozardous Substance or Enviionmental Law
of which Borrower has actual knowledge. [t Borrower feamns, or is notified by any governmental or regulatasy authority, thin
any removal or other remediation of any Hazardous Substance atfecting the Propertyis nevessary, Borrower shalt promptly take
#il necessary remedial actions in accordance with Envirenmental Law.

As used in this peragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardons substinves by
Environmental Law and the following substances: gasoline, kerosene, other flammable vr-toxic petralenm product ., tovae
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, st radioactive materids. As wsed in
this paragraph 20. "Environmental Law” means ledersl faws and laws of the qurisdiction whele the Property s located tht
relate to health, safety o envitonmental protection.

NON-UNIFORM COVENANTS. Boveower s Lender further covenant and agree as follows: o

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer’s breach S
of uny covenant ur ugreement in this Security Instrument (but not prior to acceleration under paragraph [7 unles &
applicuble law provides atherwise), The notice shall specify: (1) the default; (b) the action veguired to cure the defunlt; w4
{¢) a date, not less thun 30 duys from the date the notice is given to Borrower, by which the detuult must be cured: and s
(d) thut failure {o enre the defuult on or betore the dute spevified in the notice may result in aceelerstion of the sums 22
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall turther
inform Borrewer of the vight to reinstate sfter accelerution and the right to assert in the foreddosure proceeding the
non-existence of a defiuull or uny uther defense of Borrower to uccelerution and foreclosure, T the defuult is not cured un
or before the dute specified in the notice, Lender, at ity option, may require immediate payment in full of afl s
secured by this Security Instrument without furthes demund and miny foreclose this Seeurity Instrument hy judicind
proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedies pruvided in this paragraph
21, including, but not limited to, reasonmble attorneys' Fees and custs of title evidence,

22, Relense. Upon payment of all sums sectsred by this Secunty Instrument, Lender shall release this Secunity Instruiment

without charge to Borrower.  Borrower shall pay any eecordaiion costs.
DPS 1093

23. Waiver of Homestead, Borrower waives all right of homestesd exemption in the Propesty. Form 3014 j /90
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PARCEL 1: THE NORTH 14.90 FEET OF THE EAST 44.94¢ FEET AND THE NORTH
9.73 FEET OF THE SOUTH %4.73 FEET OF THE WEST 20.06 FEET COF THE EAST
65.0 FEET OF LOTS 25, 26 AND 27, TAKEN AS A TRACT, ALSG THAT PART OF
THE WEST 6.0 FEET OF THE EAST 50.94 FEET OF THE NORTH 3.15 FEET OF THE
SOUTH 57.88 FEET LYING ABOVE A HORIZONTAL PLANE OF 28.68 FEET ABOVE
CITY DATUM, OF THE AFOREMENTIONED EAST 65.0 FEET, IN BLOCK 3 IN
BAXTER'S SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: FEASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS, PARTY
WALL RIGHTS AND MAINTENANCE FOR 3300 NORTH KENMORE TOWNHOMES DATED
NOVEMBER 2u,. 1992 AND RECORDED NOVEMBER 25, 1992 AS DOCUMENT

NUMBER 92886422 FOR INGRESS AND EGRESS OVER, ACROSS AND UPON THE
PRIVATE DRIVEWAY AREA AS DELINEATED ON THE PLAT ATTACHED TO THE

DECLARATION REFFXDNCED ABOVE.

14-20-416-041

DPS 049
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MORTGAGE RIDER
FOR COVENANT #22

THIS R'UER IS incorporated into a certaln MORTGAGE dated of even date herewith given by the
UNDERSIGNED to zacure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly

described as:

1) BORn?WER and LENDER agree that notwithstanding anything contained in COVENANT
. 22 of «<he MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for
the preparation and dellvery of a RELEASE DEED.

o

BORROWER and (EMDER agree that If the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or ihe TEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDERZ rights under the MORTGAGE, this RIDER will no longer have
any force or effect.

IN WITNESS WHEREQF, BORROWER has exe:u’ed this RIDER.

A
K/ﬂm l? : ,S‘ wgﬁw“ e . |SEAL)

WILLIAM J! SULLIVAN -BORROWER

creeene . (SEAL)
-BORROWER

-BORROWER

oo |SEAL)
-BORROWER

DPS 061




BN VS PP P rt - iy |

UNOFFICIAL COPY

Y

-
dé()z,\_




UNOFFICIAL COPY

533416

(CONDOMINIUM RIDER!

THIS CONDOMINIUM RIDER is made this 28TH day of JUNE
1993 , and Is incorporated into and shail be deemead to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument®) of the same date given by the undersigned {the
*Borrower"} to secure Borrower's Note to
‘THE NORTHERN TRUST COMPANY
{the "Lender"} of the same date and covering the Property described in the Security Instrument and
located at:
3300 NORTH KENMORE, CHICAGO, ILLINOIS 60857

(Property Acwecs)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
3300 NORTH KENMORE

({Name nf Congomsnium Project)

{the “Condominium Project'). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association’} holds title to property for the benefit or use of its members ar
sharehoicdsrs. the Property also Includes Borrower's interest in the Owners Association and the uses,
proceads anc benefits of Borrcwer's interast.

CONDO{AIP;LIM COVENANTS. in addition to the covenants and agreements made in the Security
instrument, Buorrower and Lendaer further covenant and agree as follows:

A. CONDOVM. N'UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projac?’s Constituent Documents. The *Constituent Documents” are the: (i) Declaration
or any other documeit ivhich creates the Condominium Project; (ii) by-laws; (iii) code of regulations;
and (iv} other equivaltnt documents. Borrower shall promptly pay, when due, all dues and assessmenis
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. t o _long as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master™ o "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides Insirance coverage in the amounts, for the periods, and against the
hazards Lender requires, including rire and hazards included within the term “extended coverage,”
then: (i} Lender waives the provivion in Uniform Covenant 2 for the monthly payment to Lender
of the yeearly premium installments for 'a.ard Insurance on the Property; and

{lil Borrower's obilgation under “sriform Covenant 6 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided hy the Owners
Association policy.

Borrower shall give Lender prompt notice of =ny lapse in required hazard insurance coverage.

in the event of a distribution of hazard in.vrance proceeds In lieu of restoration or repair
following a loss to the Property, whether to the vait-or to common elements, any proceeds payable to
Borrowser are hereby assigned and shall be paild to l.ender for application to the sums secured by the
Security tnstrument, with any excess paid to Borrower:

C. PUBLIC LIABILITY INSURANCE. Borrower shall taxe_cuch actions as may be reasonable to insure
that the Owners Association maintains a public liability insurarice policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim /fzr damages, direct or consequential,
payable to Borrower Iin connection with any condemnation or Gtiier taking of all or any part of the
Property, whather of the unit or of the common elements, cr +vor any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lendar. Such oroceeds shall be appilied by
Lender to the sums secured by the Security Instrument as provided in Univerm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice tocander and with Lender's
prior written consent, either partition or subdivide the Property or consent io:

(i) the abandonment or termination of the Condominium Project, excep: for abandonment or
termination required by law in the case of substantial destruction by fire or o%af¢ casualty or in the
case of a taking by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documents if the provivion is for the

express bensfit of Lender;
{ill) termination of prcfessional management and assumption of self-management of the Owners

Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shali bear interest from the date of disbursemeant at the Note
rate and shail be payable, with interest upen notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. a/
(Seal) */Egﬂ-—ﬁ STMQENW\ T (-1

Borowe WILLIAM J. SULLIVAN Borrower

(Seal) i e et e . |Sanl)
Borrower Borrowwr

MULTISTATE CONDOMINIUM RIDER—Sinple Family— Fennis Msa/Froddia Mac UNIFORM INSTRUMENT Form1140 8/90 DPS 1118
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ADJUSTABLE RATE RIDER ]

THIS ADJUSTABLE RATE RIDER is mads this28TH day of JUNE ., 1993
and s incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dead (the “Security instrument”) of the same date given by the undersigned (the “Borrower"} to
secure Borrower's Adjustable Rate Note {the "Note")

THE NORTHERN TRUST COMPANY
{the "Lender”) of the same date and covering the property described in the Security Instrument and
focated at:

3300 NORTH KENMORE, CHICAGO, ILLINCIS 60657

(Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreemerits made in the Security Instrument,
Borrower ard Lw.nder further covenant and agree as follows:

[A INTEREST RATZ /\ND MONTHLY PAYMENT CHANGES)]
The Note proviars ‘or an initial interest rate of 5.7500 %. The Note provides for changes in
the intarast rate &0 the monthly payments, as follows:

(4. INTEEEST RATE AND M VITHLY PAYMENT CHANGES |

["{A)Change Dates |
The interest rate | will puv.iniy changs on the first day of JULY , 1996 , and on
that day every 38th month taere=¢ter. Each date on which my Interest rate could change is called
a "Change Date.” v,

r

(18] The Index | o~
Beginning with the first Change Date, .’ interest rate will be based on an Index. The "Index” is
the weekly average yleld on United Stzies Treasury securities adjusted to a constant maturity of 3
years, as made available by the Federal Ressrve Board. The most recent index figure available as
of the date 45 days before each Change Dete is called the "Current Index.”

if the Index is no longer avallable, the Note ho'der will choose a new Index that is based upon
comparable Information. The Note Holder will give mis notice of this choice.

["iC) Calculation of Changes |
Before sach Change Date, the Note Holder will calculaic my paw interest rate by adding
TWQO AND THREE FQURTHS percentage points
{ 2.7500 %]} to the Current Index. The Note Holder wiii-than round the result of this addition
to the nearaest one-eighth of one percentage point {0.126%).  Subjact to the limits stated In
Section 4(D) below, this rounded amount will be my new Interest r-te Jntll the next Change Date.

The Note Holder will then determine the amount of the monthly paymen, that would be sufficient
1o repay the unpaid principal that | am expected to owe at the Change Late in full on the maturity
date at my new Interest rate in substantiaily equal payments. The result o this calculation will be
the new amount of my monthly payment

{ (D} Limits on Interest Rate Changes |
Tha Interest rate | am requirad to pay at tha first Change Date will not be greater thra, 7.7500%
or less than 3.7500 %, Thereafter, my interest rate will nsvar be increased ot .gecreased on
any single Change Date by more than TWC percentage
points { 2.00%) from the rate of interest | have been paying for the preceding 36 months. My
interest rate will naver be greater than 10.7500%.

6 L106E6

{ (B} Etfective Date of Changgsj
My new interast rate will become affective on each Change Date. { wilt pay the amount of my new
monthly payment beginning oh the First monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[{F) Notice of Changes ]
The Note Holder wiil deliver or mall to me a natice of any changes In my interest rate and the
amcount of my monthly payment before the effective date of any change. The notice will include
information raquired by law to be given me and also the title and telaphone number of a person
who will answer any question | may have ragarding the notice.

Page 1 of 2 DPS 804
ML TISTATE ADJUSTABLE RATE RIDER—3 YEAR ARM-Single Family —-Fannie Mas/Freddis Mec Uniform Instrumant Form 3114
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