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MARlNO A. CECCHI
ELMHURST, IL 60126 </

RECORD AND RETURN TO:

FIRST COLONIAL MORTGAGE CORPORATION G
536 SOUTH YORK STREET
ELMHURST, ILLINOIS 60126

{Space Abure This Live For Recordiog Duta] PR

MORTGAGE

THE TERMS OF THIS LOAN 1480212
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sectrits "nstrament”) is given on  JUNE 25, 1993 . The mortgagor 1s
MICHAEL ALLAN FRIEDMAN
AND JODI R. FRIEDMAN, HUSBAND AND W1FE

Py
(*Barrawer"). This Security lrstrumient 15 given « 90!)0180 2

FIRST COLONIAL MORTGAGE CORPCHATION . DERTLGG RECGR’DI‘N'G; 539.56
, T4001i TRAN S3Z8 04/30/93 11144200

. 30983 3 *—-?3-—.:01802
. COOK TOUNTY RECORDER

which is urgunized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 936 SOUTH YORK STREET

ELMHURST, ILLINOIS 60126 {"Sender®). Burgawer owes Lender the principal sum of
ONE HUNDRED FOURTEEN THCOUSAND EIGHT HUNDRZID

AND 0C/100 Dollars (LS. § 114,800.00

This debt 15 evidenced by Borrower’s pote dated the sume dute as this Seeurity Instrument ("Note™), which provides o
monthly payments. with the twil debl, if not paid carlier, due and payable on  SULY 1, 2000

This Seeurity Instrument sequres to Lender: (a) the repaymeat of the debt evidenced byt Note, with mterest, and Wl umwah
extensions and modifications of the Note: (b} the payuent of wll other sums, with interest dvanved under paragsaph 7 10
protect the security of this Security Instruipent; and (¢) the performance of Borrower's covinants and agreeinents under this
Sccurity Instrument and the Note. For this purpose, Borrower does herehy mortguge, grant and onvey o Lender the followiny
described property lovated in COOK County, Hlineis:
SEE ATTACHED RIDER /

&
=
o
=
03-02-417-020-0000 &
which has the address of 173 SHADOW BEND, WHEELING Steeet, Clty |,
inois 60090 " 58" );
{lhnois Zip Cose {"Propurty Address”);
DPS 1039
{LLINDIS-Single Family-Fannie Msa/Freddie Mac UNIFORM INSTRUMENT Page 1 ot 6 Form 3074 5/90
ﬂ BRI} 101 VMP MORTGADE FORMS « [3121703-8100 - 180018217281 @ —
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L o . Huzard ar Prope wsirante. Borrh Neep nproVeeTls dow existing or hereaiter erecied on the

Pmpeﬂy insured against loss by fire, bazards included within the term “extengled covernge” and-any ofher hazards, moluding
floods or floading. tor which Lender requires insurance. This insurance shall e muntained in the amounts and for the periods
that Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower subgect to Lender’s approvad
which shall not he unreasonably withheld. It Borrower fuils 1o maintain coverage deserihed above, Lender may. ot Lender's
oplion, ohtain coverage to protect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o stindard mortgage Jause, Lender
shall have the right to hold the policies and repewals, If Lender cequires, Borrower shall promptly gave to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insorance carrter and Lemder.
Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insumnce proceeds shull be applied to restoration og 1epati of the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not fessened. H the resteration or
repatt is not cconomically feasible or Lender's security would be lessened, the insusance proceeds shall be applied to the cums
secuted by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1 Borrower ahindons the
Praperty, or does not answer within 10 days a notice from Lender that the insurance carrier has offered to settie o claim, then
Lender may collvctthe insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sms
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice 1s piven,

Unless Lender :nd Borrower otherwise agree in writing, any application of proceeds to principad shall not exiend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or chumge the amount of the payments. [t
under paragraph 21 the Proser'y is acquired by Leader, Borrower's right to any insurance polictes and proceeds resuliing lrom
damage to the Property prior t the acquisition shall pass to Lender to the extent of the sums secured by this Security tostrsment
immediately prior to the acquisition,

6. Oceupancy, Preservation, Matatenance and Protection of the Property: Burrower’s Loan Applicatinn; Leaseholds.
Borrower shall oceupy, establish. and e fae Property as Borrower™s peneipal residence within sixty days alter the exeeunon of
this Secunity Instrument and shall continue 12 0ccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwice pacees in writing, which consent shall not be unreasonahly withheld, or unless
extenualing circumstances exist which are heyund-Borrower's control. Borrower shall not destroy. damiage or impar the
Property, allow the Propesty to deteriorate, or comu? waste on the Property. Horroser shall be in defantt 1b any forteitine
action or proveeding, whether civil or criminal, is begin that in Lender s good tuith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security Instrument or Lender's secunity interest, Borrower may
cure such a default and reinstate, as provided in parageaph 13, vy causing the action or procesding to be dismissed with a rulige
that, in Lender's good faith determination, precludes forfeiture of the Borrower's Jnterest in the Property or other mteriad
impairment of the lien crexted by this Security Instrument or Lender’s secority interest, Borcower shall also be in detaubt
Borrower, dusing the loan application process, gave materially false or dniceurate inforntion or statements to Lender {or failed
to provide Lender with any material information) in connection with thetoan eridenced by the Note, includmg. but not timited
v, represetations conceming Borrower's occupancy of the Property as a priteipm residence. 1 this Security Instrument is an 4
leaschold, Borrower shall comply with all the provisions of the fease. If Borrwsr aequites fee title 1o the Propecty. the
leaschold and the fee title shall not werge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants snd agreements contained in
thix Security Instrument, or there is a legal proceeding that may significanily attect Lendpt's nights in the Property (such as o
proceeding in bankruptey, probate. for condemnation or forfeiture or to enforce aws or regulitaony). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Projwsiy. Leader's actions may
include paving any sums secured by a lien which has priority over this Security Instrument, “uppesring @ court. payise
reusonable attomeys® fees und entering on the Property to make repairs. A'though Lender may take actioniunder this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall becowe additional debt of Borrower secured by ths
Secunty Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from ihe
date of dishbursemen? at the Note rale and shall be payable, with interest, upon notice from Lender 1o Burrower reguesting
paymcm
8. Mortgage Insurunee. 1f Lender required mortgage insttrance as u condivon of making the loan secured by this "uumﬁ!
Instrument, Bosrower shall pay the premiums required to maintain the mortgage tusarance i effect. 1f, for any reason,
mortgage instrance coverage required by Lender lapses or ceases to be in effect, Eorrower shall pay the premiums requireday
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to !h\
cost 1o Borrower of the mortgage insurance previously i effect, from an alternate mortyage insurer approved hy Lender! Jf
substantially equivalent mortgage insurance coverage is not available, Borrower shall puy to Lender each month & som equafo
one-twelfth of the vearly mortgege insurance preminm being paid by Borrower when the insuranes coverage lapsed or ceased to

be in effect. Lender will uccept, use and retain these payments as a loss reserve tn lieu of monpage msuriee, Loss resene
DPS 1041
Form 3014 980
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17, Trapsber ol.the X y () @lﬁplll@ *Aher@@: tMth‘ Property or any interest it
is wold or tmu‘:s't'urrw-(nr it u beneficipl mtmbsi"m\ Borrowwr 1s soid or transferred-and’Borrower is not a natural persony without
Lender's prigr-written: coosent,. Lengder may, af its aption, require immediate payment i full of all sums secured by this
Seeurity Instdsment. However, this.option shall dot he exercised hy Lender if exercise is prohibited by tederal law as of the date
of this Securgy Instrumens. - ]

11 Lender exereimes this option,. Lendsr shall give Borrower notiee of scceleration. The nutice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thes
Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender imay invoke any remedies
permitted by this Security [nstrument without further aotice or demand on Borrower,

18. Borrowwia's Right to Reinstate. i Borrower meets certmin conditions, Borrower shull have the right o have
enforcerment of this Security Instrument discontinued at any time prior to the earhier ol () § days (or such other peniod as
applicable law may speaify for reinstatement) before sale of the Property pursuant to any power of sale contuined n this
Seeurity Instrument; ar (b) entry of & judgment enforcing this Security (nstrement. Those vonditions are that Borower: ta) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cires any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Seeurity Instrument.
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender miy reasonably reguire to assure
that the lien of s Soeurity Instrument, Lender’s rights in the Property und Borrower's obligation (o pay the sums seeured hy
this Security Instruzient. shall continue unchanged. Upon reinstatement by Borrower, this Sccurity [nstrument and  the
obligations secured hersty chall remain fully effective as if no acceleration had occurred. However, this night 1o retnstate shall
nat apply in the case of acezieation under paragmph 7.

19. Sale of Note; Chiungsof Loan Servicer, The Note or a partial interest in the Note (together with this Securty
Instrument) may be sold one or mor: times without prior notice to Borrower, A sale may result in a change in the eatity (known
us the "Loan Servicer”) that collécis monthly payments due under the Note and this Security Instrument, There also may be ane
or more changes of the Loan Servicer unrctsied to a sate of the Note. {f there 15 a change of the Loan Servicer, Borrower will be
given written natice of the change in accordansewith paragraph 14 above and applicable luw. The notice will state the pame and
address of the new Loan Servicer and the adilress to which pavinents should be made. The notice will also contain any wther
information required by applicable law.

20. Huzardous Substances, Borrower shall pot cause oc permit the presence, use, disposal, storage, of refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, unything attecting the
Property that is in viofation ot any Eavironmental Law. The preceding two sentences shall not apply to the presence, use. o
storage on the Property of small yuantities of Huzardous Subsaines that ure generally recognized to be appropriate to norsl
tesidential uses and to maintenunce of the Property,

Borrower shatl promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by uny
gavemmental ot regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1t Borrower leams, or is notiled by-eny governmental or regulatory authority, that
any removal or other remedintion of any Hauzardous Substance affecting the Pioperty s necessary, Borrower shalt prompily take
all necessary remedial uctions in accordance with Environmental Luw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazirdous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petrofeum products, loxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, avu rudiouctive materials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whire the Property i located thit
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration fullmwting Borrawer's breach
of uny covenunt or agreement in this Security Instrument (but not grior to sccelerstion vnder pavagraph 17 unless
applicuble law provides otherwise), The notice shall specify: (8} the default; (h) the uction requived to cure the delanli;
(¢) u dute, pot less than 30 days from the dute the notice is given to Borrower, by which the default must he cured: and
(d) that failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall Turther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to accelerntion and foreclosure. 11 the default is not ctred on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sumy
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Seeurity lustrament
without charge to Borrower.  Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Corm 3014 9190
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Legal Description:

PARCEL 1:
UNIT 3A~LOT 7 CLUSTER 3 IN SHADOW BEND PHASE 1, A

SUBDIVISION OF A TRACT OF LAND BEING A PART OF LOT 3 IN
OWNER’S SUBDIVISION OF SECTIONS 1 AND 2, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF FILED IN THE REGISTRAR’S
OFFICE MAY 10, 1973 AS DOCUMENT LR2690975 AND RECORDED
MAY 10, 1973 AS DOCUMENT 22320783, IN COOK COUNTY,
ILLINOIS, AND AS AMENDED BY AFFIDAVIT OF CORRECTION
DATED JUNE 20, 1973 AND FILED IN THE REGISTRAR’S OFFICE
ON JUNE 22, 1973 AS DOCUMENT LR2699912 AND RECORDED JUNE
22, 1°73 AS DOCUMENT 22372158, IN COOK COUNTY, ILLINOIS.

PARCEL 2
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1

AS SET FORTH IM THE DECLARATION OF EASEMENTS MADE BY
AMERICAN NATIONAT. BANK AND TRUST COMPANY, NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 1, 1967 AND KNOWN AS TRUST NUMBER 25487
AND RECORDED JUNE 12, 1975 AS DOCUMENT 23114271 AND
FILED JUNE 13, 1975 AS DOCUMENT 2813052 AND CREATED BY
THE MORTGAGE FROM ROBERT P. CAMPBELL AND NANCY L.
CAMPRELL, HIS WIFE, TO TALMAN FEDERAL SAVINGS AND LOAN
ASSOCIATION DATED DECEMBER 7%, 1977 AND RECORDED DECEMBER
13, 1977 AS DOCUMENT 24234325 AND AS CREATED BY DEED
FROM AMERICAN NATIONAL BANK AlI'D TRUST COMPANY, NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEEMENT
DATED SEPTEMBER 1, 1967 AND RKNOWN 23 TRUST NUMBER 25487
TC ROBERT P. CAMPBELL AND NANCY L. CAMPBELL, HIS WIFE,
DATED NOVEMBER 4, 1977 AND RECORDED LECEMBER 13, 1977 AS
DOCUMENT 24234324 FOR INGRESS AND EGRESS ~ TN COOK

COUNTY, ILLLINOIS.

P.I.N.:
03-02-417-020~0000
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BALL.OON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
(CONFORMING LOANS)

THIS BALLOON RIDER is made this__ 24TH day of __ JUNE, 1993 ,and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the “Sec-
urity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note to

ELRST COLONIAL MORTCGAGE CQRPQRAYION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
173 SHADOW BEND, WHEELING, [LLINOIS 60090

{Property Address}

The interest rate stated on the Nole is called the "Note Rate.” The date of the Note is called the "Note Dare.” 1
understand the Lender may trausfer the Note, Security lastrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is eotitled to receive paymeats under the Note
is called th: “I'ote Holder."

ADDITI AL COVENANTS. In addition to the covenants and agrecments in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows (despite anylhing to the contrary contazined in the Sccurity
Instrument or the Note):

1. CONDITIONAL |QCHT TQ REFINANCE .
At the maturity da%¢ o7 the Note and Sccurity Instrument (the “Note Maturity Date"), I will be able to obtain a
new loan ("New Loan") vith & new Maturity Date of JULY 1, 2023 . (the "New Maturity Date")

and with ap interest rais equal to the *“New Loan Rate™ determined in accordance with Section 3 below if all the
conditions provided in Section 2 and 5 below are met (the "Conditional Refinance Option.*). If those condilions
are not mel, I understand thax tlie Note Holder is under no obligation to refinance the Note or to maodify the Note,
reset the Note Rate, or extend the No'e Maturity Date, and that I will have to repay the Note from my own re-
sources or find a lender willing to i=nd me the money to repay the Note.

2. CONDITIONS TO OPTION

IfIwant to exercise the Conditiona! Y.elinance Option, certain conditions must be met as of the Note Ma-
turity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Secur-
ity Instrument (the *Property”); (2) ! must be currcut in my monthly payments and cannot have been more than
30 days late on any of the 12 scheduled monthly payments immediately preceding the Note Maturity Date; (3)
there are no liens, defects, or encumbrances against the Property, or other adverse matters affecting litle to the
Property (except for taxes and special assessments not et duc and payable) arising after the Security Instrument
was recorded; (4) the New Loan Rate cannot be more o:n) 5 percentage points above the Note Rate; and (5)
1 must make a written request to the Note Holder as providirin Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be » fixed rate of interest equal to Fediral National Mortgage Association's required
net yicld for 30-year fixed rate morigages subject to a 60-day manastor” delivery commitment, plus one-half of
one percent (0.5%), rounded to the nearest ene-cight of one percent'(£ 115%) (the "New Loan Rate"), The re-
quired net yield shall be the applicable net yield in effect oo the date-ard. time of day that the Note Holder
received notice of my election to cxercise the Conditional Refinance Optic=. J€ this required net yield is nqt,
available, the Note Holder will determine the New Loan Rate by using compirab’s information. o

4. CALCULATING THE NEW PAYMENT AMOUNT =
Provided the New Loan Rate as calculated in Section 3 above is not greater thiin 5 ercentage points aboker
the Note Rate and all other conditions required in Section 2 above are satisfied, the INowe Aolder will determing”
the amount of the monthly payment thai will be sufficient to repay in full (a) the unpaid rrincipal, plus (b) a&
crued but unpaid interest, plus {c} all other sums 1 will owe under the Note and Security Iisirument on the Note
Maturity Date (assuming my monthly payments then are current, as required under Section~?%avove), over the
term of the New Loan at the New Loan Rate in equal monthly payments. The result of this cclculation will be
the new amount of my principal and intezest payment every month uatil the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Hotder will notify me: at least 120 calendar days in advance of the Note Maturity Date and advise me
of the principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Note Maturity Date.
The Note Holder also will advise me that [ may exercise the Coaditional Refinance Option if the conditions in
Section 2 above arc met. The Note Holder will provide my payment record informatiou, together with the name,
title and address of the person representing the Note Holder that I must notify in order to excrcise the Condiiion-
al Refinance Option. IfI meet the conditions of Section 2 above, I may exercise the Conditional Refinance
Option by notifyiag the Note Holder no carlier than 60 calendar days and not later than 45 calendar days prior
to the Note Marurity Date. The Note Holder will calculate the fixed New Loan Rate based upon the Federal
National Mortgsge Association's spplicable published required net yield in effect on the date and time of

s

.

MULTISTATE BALLODN RIDER (REFINANCE) - Singis Family ~ Freckiie Mac MODIFIED INSTRUMENT Form 3191 (10/90)
FUMC 2791 (Rev. 1/83} [27911] {pags 1012)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of JUNE ,
1993 , and is incorporated into and shall be deemad to amend and supplament the Mortgage, Deed
of Trust or Security Deed {the "Sacurity Instrument”) of the same date, given by the undersigned {the
*Borrower") to secure Borrower's Note to

FIRST COLONIAL MORTGAGE CORPORATION

(the "Lender®) of the same data and covering the Property described in the Security Instrument and

located at:
173 SHADOW BEND, WHEELING, ILLINOIS 60090

(Property Arkiruss)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, togather with
other such parcels and certain common areas and facilitles, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Declaration”). &

The Proprriy is a part of a planned unit davelopment known as .!?
SHADOW D END b2

{Name of Plsnned Unst Developmm?} >
{the "PUD"). / Vvhe Property also inciudes Borrower's interest in the homeowners association or .
equivalent eniit’, ‘owning or managing the common areas and facilities of the PUD {the "Owners =:
Association™) zrnd /(=2 uses, benefits and proceeds of Borrower's interest. -3

PUD COVENAIINS.. |In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender f.irther covenant and agree as follows:

A. PUD OBLIGAT.O/4S. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constiiuent Documents® are the: (i} Declaration; lii) articles of
incorporation, trust instrurent or any equivalent document which creates the Owners Association: and
(il any by-laws or other ru!as or regulations of the Owners Association. Borrower shall promptly pay,
when due, aill dues and assessmernic imposed pursuant to the Constituent Documents,

8. HAZARD INSURANCE. Sc lor.g as the Owners Association maintains, with a generally accepted
insurance carrier, a “master® or “Llnnket” policy insuring the Property which is satisfactory to Lender
and which provides insurance cove sze in the amounts, for the periods, and against the hazards
Lender requires. including fire and haiar s Inciuded within the term "extended coverage,” then:

{it Lender walves the provision i ~Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insorance on the Property; and

{iy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfled to the exteit-ihat the required coverage is provided by the Owners
Association policy.

Borrower shalli give Lender prompt notice «f any lapse in required hazard insurance coverage
provided by the master or blanket policy.

in the event of a distribution of hazard insurarlie proceeds in lieu of rastoration or repair
following a loss to the Property, or to common areas a'ici facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lendr .- Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess piid to. Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucn /actions as may be reasonable to insure
that the Owners Assoclation maintains a public liability Insurarcc policy acceptable in form, amount,
and extant of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for camages, direct or consequential,
payable to Borrower in conneaction with any condemnation or other tiking of all or any part of the
Property or the common areas and facilities of the PUD, or fcr anv conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such p/oceeds shall be appiied by
Lender to the sums secured by the Security Instrument as provided in Uniform. Cuvenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to '.er.der and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or te-mination required by
law in the case of substantial destruction by fire or other casualty or in the cis? of a taking by
condemnation or eminent domain;

(i} any amendment to any provision of the "Constituent Documents® if the provision is for the

axpress benefit of Lender;
{iil} termination of professional management and assumption of szelf-management of the Owners

Association; or
{iv} any action which would have the effect of rendering the public ilability insurance coverage

maintained by the Owners Association unacceptable to Lender,

F. REMEDIES. If Borrower does not pay PUD dues and assessments whean due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursemen! at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
gl‘; SIGNING BELOW, Berrower accepts and agrees to the terms and provisions contained in this PUD

er.

(seal) @LMJ_ _14;@1&~Z_EMTZ* - (Gual)

Borrower MICHAEL ALLAN FRIEDMAN Borrower

- . B

e A . s
(Seal} / %,_,_/Q__é%&_‘t”\{ ___{Sead
Borrowwsr ,@‘ I R. FRIEDMAN Barrowsr

MULTISTATE PUD RIDER — Single Family — Fatinie Maa/Freddia Mac UNIFORM INSTRUMENT Form 3150 8/D0 DPS 1073
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