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MORTGAGE

THIS MORTGAGE IS DATED JUNE 3, 1993, between Jognne Peterson, divorced and not remarvied, whose
address is 3224 West Altgeid, Chicago, . 60647 (referred to below as "Grantor™); and Marquetie Natlonal Bank,
whose address '~ 6316 South Wesatern Ave, Chicago, il 60636 (referred to below as "Lender”).

GRANT OF MORTGAZE. For valuabie consideration, Granilor morigeges, warrants, and convaeys 10 Lender all of Granlor's righl, titls, and Interest
in and to the following Jesscribed real property, together with ai sdeling or subsequently erecisd or alfixed buildings, improvements and fixtures; all
sasemants, rlgha of way, ard appurionancu. ak walsr, waler rlghh walercourses and dilch rights {including stock in ulilities with ditch or krigation

); and al other h\ .r'«m.s [ Inciud) wﬂhom fimitation al mingrals, oll, gas, gaothermal and similar

e Arcatat i Koo County Slate of lihoia the PrRasl Brope

The East 50 Fee! C/ Lots 27 And 28 In Block 6 In Subdlvllion Of 39 Acres On The East Sida Of The East
1/2 Of The Soulhcar. 1/4 Of Section 25, Township 40 North, Range 13, Easl Of The Third Princlpal
Meridian, In Cook Couty, llinois.
The Real Properly or its adareas ‘> commonly known as 3224 West Altgeld, Chicago, IL 60647. The Real Propeity.
tax idantification number is 13-26—-422-018.
Grantor prasently assigns to Lender afl of Grazuor's riaht, Be, and interast In and o all loasas of the Properly and aX Rants rom the Property. In
sddition, Granior grants to Lendar a Unilorm Comnv «cia. Cods security inlerest in the Personal Property and Rents,
DEFINITIONS, The following words shall have the 1ollowing meanings whan usad in this Morigaga. Terms not otherwise defined In this Morigage shall
have tha meanings altribulad o such lerms in the Uniic.m Zommercial Code. Al references to dollar amounts shall mean amounts in lawhd manrey of
i United States of America.
Existing Indebiodness. The words Tdaling Indeblac~.a7 maan the indeblednass described balow In the Existing Indebladness saction of this
Morigage.
Grantor. The word “Grantor” means Joanne Pelarson. The Granic: ia the morigagor under this Morlgage.
Guarsnioc. The word "Guarantor” medns and includes withou, imitstion, sach and all of the guarantors, sureties, and accommodation parties in
connaction with the Indebledness.
Indebladness. The word “Indeblednsss” means all principal and Intr es! payable under iha Note and any amounts sxpended or advanced by
Lander to discharge obligations of Grantor or expenses incurred by Lurue ‘o enforce obligations of Granior under this Morigage, logelher with
interest on such amounts as provided in this Morigage.
Note. The word “Note™ means the promissory nole or credit agreement cated June 3, 1993, In the original principal amount of
$25,000.00 rom Ganlor 1o Lender, iogalhar with all renswals of, axtens)::s of, modifications of, refinancings of, consaildatians of, and
;-;bsﬁuﬂcmhrﬁ'ﬁptmm or agresment. The inlerest rats on the Nole ¥, 5.300%. The Nole is payable in 60 manthly payments of
13.23.
Porsonal Property. The words "Personal Property” mean all equipment, ftures, and ol’.es articles of personal property now or hersafier owned
by Granlor, and now or harsafier altachad or affixed io v Real Property; together with all acc sssions, parts, and additions to, &N replacemants of,
and al substitutions for, any of such property; and togeihar with gt procesde (including withe i F aitation el insurance procesds and relunds ¢!
pramiums) rom any sale or other disposition of the Property.
Property. The word “Property™ means. collectivaly the Raal Propuity and the Personal Property. :53[)(}‘3
Real Property. The words Feal Properly” mesn the properly, inleresis and rights describad above \n ' ha “Grant of Morigage" section,

Rents. The word "Renis” means sl present and luture renis, revenues, Income, issues, rayalties, profs, ad olher benefite derdved from lhe
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLRITY INTEREST IN THE REN1 8§ 4N PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONZ Z+ GRANTOR UNDER THIS
MORTGAGE, THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgege, Grantor shalt pay to Lender all amoun's cucured by this Morigage
as they become due, -mwsmwpwamndmmmhmummumm

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Granior's possession and use of the Property shatl be governed by the
following provialons:

&mmmo. Untll in default, Grantor may remain In possession and control of and operats and manage the Real Property and cokeci

Duty lo Maintain. Granior shall maintain the Froperty in lenaniabile condition and promplly perform & repairs, repiacaments, and mainienance
NECessAry 10 prasarve is value,

Nulsance, Wasle. Grantor shak not ceuse, conduct or permit any nuisance nor commil, parmit, or suffer any stripping of or wasta on or o the
Property or any portion of ihe Property. Without Imiting the generality of the foregoing, Grantor will not remaove, or grant lo any other party the
right to remowve, any imber, minerals {including oll and gas), soll, gravel or rock products withoul the price writien consant of Lendaer.

DUE ON SALE - CONSENT BY LENDER. Lender may, at s option, declare immediately due and payable all sums secured by this Mortgage upon the
sale or transfer, withoul the Lender's prior wriiten consent, of ak or any part of the Real Property, or any interest in the Real Property. A "sale or
ransier™ means the conveyance of Real Property or any right, title or Inlarest therein; whather legal or squitable; whether voluntary or involuniary;
wheiher by oulright sale, deed, instaiment sale contract, land contract, contract for deed, leasehold Interesl with a term greater than three (3) years,
lase-option contract, or by sale, assignment, or ransier of any beneficial inlerest in or 10 any land trust holding titie to the Real Property, or iy &ny
other method of conveyance of Raal Property interest. If any Grantor s a corporation or partnership, transfer also includes any change In ownership of
more than twenty-five percent (25%) of the voling stock or parinership interests, as the case may be, of Grantor, However, this oplion shak not be
by Lender ¥ such exercise is prohibiled by federal lew or by lilincls law.

TAXES AND LIENS. The toliowing provigions relating to tha taxes and lens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in ail avents price 1o delinquency) all laxes, payroll laxes, special taxes, assesaments, waler charges
and sewsr service charges levied against or on sccount of the Property, and shall pay when due ail claims for work done on or for services
rendered or rmalerisl furnished lo the Property. Granior shal maintain the Property iroe of all kens having priority over or equal 10 the inlerest of
Lender under this Morigage, except for the len of taxes and assessments not due, except for the Existing Indebladness referrsd {o below, and
sxcep! as otherwise provided in the following paragraph. PENIIN
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparly are a part of this Morigages. (7)':\ {)d, b -

Maintenanca of iInsurance. Grantor shail procure and malntsin poilcies of fire insurance with slandard sxiended coverage sndorsements on a

1
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repicosment basis for the fullt insurable vaeiue covering all improvements on Reai in an amouwnt sufficient to avolr! appiication of any
mmm.-mmamdmmmmumuLm #hid be wiritten by such inpurancs cornpaniea and in such
hrmumuw.ouphbb Lender. Granor shall deltver 10 Lender cerlificeies of coverage from sach insurer containing a
siipulation: that coverage will not be cancefled or diminished without a minimum of jen (10) days’ prior written notion to Lender and not containing
any declaimer of ing insurer's RebiMy for igllure to give such notios, Should the Real Property st any time become ocated in an arsa designatod
by the Direcior of the Federsl Emergsncy Management Agency as & special ficod hazard area, Grantor agrees o obiain and malntein Federsl

bﬁmdhbﬂmuhmmmammtham whichever is less.

Appiication of Proceeds. Granior shel promplly notiy Lender cf any loss of damage to the Property. Lender may meke prog’ of foaa il Granlor

falis 1o'do s0 within Rfteen (15) days of the casualty. Whether or nol Lender's securdly is impaired, Lender may, at its election, apply the proceeds

_iq the reduciion of the ndediedness, payment of any en affecting the Proparty, or the restoration and repalr of the Property.
maﬂ.nqm i Granior falis o comply with any provision of this Morigags, Including any obligation io maintain Existing Indeblvdnass
in good standig as required below, or i any action or procesding is commenced that wouk! materially afiect Lender’s intrrests in the Property, Lendar
o Grantor's behall may, bul shal not be required to, teke any action that Lender dsems appropniate. Any amount that Lender axpends In 8o cloing will
bear idarest st the rale charged under the Nole from ihe date Incurred or paid by Lender 1o the dale of repayment by Cirantor. AN such exgenses, at
Lender's option, witl (a) be payabis on demand, (b) Ha adcod fo the balance ot the Note and be apporioned arrong and be payabta with any
instafiment payments to become di's during either (1) tha lerm of any appficarie insurance policy of (i) the remaining term of tha Nete or (c) be
reated as a balioon paymeant whict will ba due and payable at the Nole's maturty. This Mortgage also witt secure payment of thess amounts. The
rights provided for in this paragraph shall be in addition 12 any other righis or any romedies to which Lender meay be entitted on account of the default.
Arty such action by Lender shall nol >e construed &s cuning the default so as to bar Lender from any remady that il otterwise would have had.
WARRAHTY; DEFENSE OF TITLE, Tha foBowing provisions relating to ownership of the Properly ate a part of this Mortgage.

Tise. Granior w.rats that: (a) Geantor holds good and marketabls e of record to the Proparty in fue simple, free and clear of all bens ano
sacumbrances uthh- han those sat torth in the Real Property description or in the Existing Indebledness saction betow or In any titis insurance
policy, e report, or “.nui Hitle opinion issued in favor of, and accepted by, Lander in connection with this Morigage, and (b) Grantor has the ful!
Aght, power, and AUND 1y Y0 axecuie and doliver this Morigage to Lender.

Detense of Tie. Subit (o the sxceplion in the paragraph above, Grantor warmants and will forever defend the iitie to the Property against the
lawtul claime of all parsorq.

EXISTING INDERTEDNESS. The 'Onwing provisions concorning axisting indebtedness (the "Existing Indebledness”) are a parl of this Morigage.
Existing Lien. The kan of this [dor’ g8 securing the Indebledness may be secondary and inferior to the lien securing paymant of an existing
obligation fo Chemical Mortgege C 1. escribed as: Mortgage Loan dated November 15, 1991, and recorted in Book November 18, 1991, The
wdgting cbiigation has a current prin “oai balance of approximately $215,800.00 and i in the orginal principal amount of $217,800.00. Granlor
sxpressly covenants and agress lo pay, or Lo to the payment of, the Existing Indebtedness and to prawvent any default on such indebiedness, any

default under the instruments svidencing (uc?. it Jabledness, or any default under any securfly decuments for such indebtedness.

Defautt. if the payment of any instaliment of Jrincip=! or any Interest on the Existing indebtedness is not made within the time required by the nute

evidencing such indebledness, or showld & de’ault 2ccur under the Instrument securing such indeblsdness and not be cured during any

applicable grace period therein, then, at the oplon of Lender, the Indetiisdness secured by this Mortgage shatl become Immediately due and

payable, and this Morigege shalt be in default.

DEFAWLTYT. Each of the following, at the opiion of Lender, sia? constitute an event of defautt (“Event of Defaull™ under this Mortgage:

Defautt on Indebitedness. Fallure O GIanior 10 make RMy L8 MBant when Jue On tha INOBDIBSNesS.

Comphiance Delsutt. Felure of Grantor to comply with any 0 her term, obiigation, covenant, or condition contained in this Morigege, the Note, or

In any other agresment betwsen Grantor and Lenoer.

lnglvency The insohency of Grantor, appointment of a receives.for =1y pan of Granior's property, any assignment for the benafl of credilors,

the-tommencement of any procesding under any bankrupicy or irsob ancy lawe by or agains! Grantor, o the dissolution or termination of
or's exisienca &8s a Qoing businoss (i Grantor Is a business). Y.crpot to the exient prohiblied by federal law or Itincls law, the death of
or (¥ Grantor is an individual) aiso shall constitute an Event of Dataw ' ur.d7r this Morigage.

isting Indebtedness. A defautt shall occur under any Existing Indeblednes. -7 under any Instrument on the Property securing any Existing
tedness, or commencement of any sult or other aciion to foreciose any eus® ag Ben on the Property.

"1 Affecting Guarantor. Any of the praceding events occurs with respect trany Guarantor of sny of the Indebtedness or such Guarantor
digs Or becomes Incompotent. Lender, at Hs opticn, may, but sha® not be required to, pam* the Guarantor's estate to assume unconditionaily the
obfigations arising under the guaranty In a mannear satisfactory to Lander, and, In doing 0, cu’e the Event of Default.

Insecurity. Lender reasonably deems itsetf insacure,
RIGHTS AND NEMEDIES ON DEFALLT. Upon the occumence of any Event of Default and at ai'vy L2 thersafter, Lander, at its option, may exercise
any one or more of the following rights and remedies, in addition 1o any othar rights or remedies proviz.ed "oy law:
Accelerste Indebtedness. Lender shafl have the fght at Hs option without nofice to Grantor (0 0 lare the entirs Indebtedness immediately dus
=nd payably, Including any prepayment penaity which Grantior would e requirsd to pay.
UCC Ramedies. Wﬂhmp«:“oalclmypmafm-PmmlPropmy Lender siall have all the righis ane ~~mediss of a secyred party under
the Uniform Commercial Code.
Judicial Forsclosurs. Lander may obtain a judicial decrae foreciosing Grantor's interast in al or any part of b= re wrty,
Deficiency Judgment. il permitted by applicable law, Lander may obtarn a judgmeni for any deficiancy remaini'g 'n the Indebtedness due io
Lencder after appiication of al amourits recoived lrom the exercise of the riphts provided in this section,
Other Remedies. Lender shall have all cther rights and remedies provided in this Morigage or the Nots or availabls a. 'av o in equity.
Aftorneys' Fees; Expenses. in the svent of foraciosure of this Morigage, Lender shall be eniitiad io recover from Granto: Lunder's attorneys' feer,
ardt actuel disbunsements necessarlty incurrad by Lander in pursuing such torecioswe.
MISCBLLANEOUS PROYISIONS. The following misceflanecus provisions are a parl of this Morigage:
Applicable Law. This Mortgege has been delivered to Lender and accepiod by Lender in the Siate of ilinois. This Mortgage shall be
QOVerned by and CONtrudd In SCcOTaancs with the lews of the State of 1inois.,
Time is of the Essence. Time is of the essence in the performance of this rAorigage.
Waiver of Homestead Exsmpiion. Grantor hereby relaases and waives all rights and benafits of the homastead exemption laws of the State of
IRnois as 10 all Indsbiedness securad by this Morigage.

GRANTOR AQ(HOWLEDGES HAVEIIG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREER 10 ITS TERMS.

amaﬁ‘on\
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This Mortgege prepared by: Ronald Roman
316 3. Wesierm Ave.
Chicago N. $0838

. INDIVIDUAL ACKNOWLEDGMENT

statTeoF AL o mptca )

)88
counry of (oo
On this day before me, the undersigned Nolary Pubiic, personally appeared Joanne Peterson, divorced and not remarried, 10 me known {o be the
individual descrived in and who execuied the Morigage, nndndlmbdoodhmhoormmnodmoMOﬂDlD‘uhhorhulrnlndvolunmm

and deed, Iorhmmdpmultﬂnmnﬁomd
Given under my hand and officlsl sesl this 3

ay e Cabldra
Mo sdrcthesate ot NOEF prn n  wy
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