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V MORTGAGE

THIS MORTGAGE ("Secuniy 'zstrument”) is given on June 24, 1993 . The mortgagor is
PIRST STATE BANK & TRUST COMPANY OF PARK RIDGE AS TRUSTEE UNDER A TRUST
AGREEMENT DATED JUNE 14 1988 AND KNOWN AS TRUST NUMBER 1514, A ILLINOIS o

LAND TRUST }

("Borrower"). This Security Instrament is given (o

BANK OF BUFFALO GROVE

which is organized and existing under the laws of THE STATE O# ILLINOIS , and whose
address is 10 BAST DUNDEE ROAD
BUFFALO GROVE, IL 60089 (“Lander”. Borrower owes Lender the principal sum of

Twanty Five Thousand and NO/100 ‘
Deitars (1.5, § 25,000.00 )

This debt is evidenced by Borrower's note dated the same date &s this Securiy Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  July 31, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noi=, with interest, and all rnncwuls
extensions and modifications of the Note; {b) the payment of all other sums, with inferest. advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrawer's coveneits axd agreements under this i
Secunty Instrument and the Note. For this purpose, Borrower does hereby motgage, grant and convey to-Lender the followiny
describiod property located in County, THinos:

SEE EXHIBIT "A" ATTATTCHED HERETO AND MADE A PART HEREOF de
!
n
D
e ,
r1:;
b §
(ool
i
3
t
TAX 10 4: 02-16-202-011-1102
which bas the address of 1085 CREEKSIDE COURT, WHEELING [Streer, City),
Minois 60090 ("Property Address");
{Zip Coue]

,
| }/ RLLINOIS-Single Family-FNMAFHLMC UNIFORM INSTRUMENT ,
Form 3014 9590
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TOGETHER WITH all the improvements now or hereaftor eretted on the p
fixtures now or hereafter a part of the property. All replacements and additions shall slso be covered by this Security
Instrutment. All-of the foregoiig is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortguye,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

). Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaym :nt and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable isw or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (4) yearly taxes
and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premivrms,
if any; (e) yearly awrigage insurance premiums, if any: and (f) any sums payable by Borrowsr to Lender, in accordance with
the provisions of parcgreph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ftems.”
Lender may, at any tinie, ~ollect and hold Funds in an smount not to exceed the maximum amount & lender for a federally
related mortgage loan may ruire for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 a5 amended from time to-tire 12 U.S.C. Section 2601 e seq. ("RESPA™), unless another law that applies to the Funds
sets u lesser amount. If so, Lender raay, at any time, collect and hold Funds in an 2mount not to exceed the lesser amount.
Lender may estimate the amount f Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordance w.th applicable law.

The Funds shall be held in an institution-whose deposits are insured by a federal agency, instrumeniality, or entily
{including Lender, if Lender is such an institution) or in any Federai Home Loan Bank. Lender shalf apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fur Folding and applying the Funds. annually analyzing the escrow account, or
verifying the Escrow Items, unless Leader pays Borréwet fterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o puy a one-lime charge for an independent real estate tax reporting service
used by Lender in connectior with this loan, unless applicabls law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be iequired to pay Borrower any interest or earmings on the Funds.
Borrower and Lender may agree in writing, however, that interes( zhall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits rad debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securicy tor all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held Gy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the tmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrswar in writing, and, in such case Borrower
shull pay to Lender the amount necessary to make up the deficiency. Borrower shall ipnke up the deficiency in no more than
twelve monthly psyments, at Lender's sole discretion.

Upon payment in full of a)l sums secured by this Security Instrument, Lender shaft promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apainst the sums secured by

this Security Instrument.
3, Application of Payments, Unless applicable law provides otherwise, all payments recetved by Leruer under paragraphs

} and 2 shall be applied: first, to any prepayment charges due under the Note; second, to smounts payable uacer pamsgraph 2; .

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrawer shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
1§ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower u notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep the imp‘!mvo%ﬁcn:ﬁ mW«; existing-‘or hereafter erechid on the
Property insured against loss by fire, hazards included within the term “extended coverage® und any other hazardy, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts end for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverege to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does r.at inswer within 30 days & notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect ths insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security tnsirument, whether or not then dus, The 30-day period will begin when the notice is given.

Unless Lender and Torower otherwise agree in writing, any applicstion of procesds to prinvipal shall not extend or
postpone the due date of the moathly payments referred to in paragraphs t and 2 or change the amount of the payments. If
under paragraph 2§ the Propertyis ucquired by Lender, Borrower's right to any insurance policies and proceeds resalting from
damage W the Property prior to the s suisition shall pass to Lender to the sxtent of the sums secused by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenznce and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty duys after the exeeution of
this Security Instrument and shall continue to oczuyy. the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agices in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Butriwer's control. Borrower shall not destroy, damage ot impaic the
Property, allow the Property to deteriorate, or commit v/aste-cn the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil of criminal, is begun tha: in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secvity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph i8, by ciusiay the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Feryower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's tecurity interest. Borrower shall also be in default tf
Borrower, during the loan application process, gave materially false or insccurate-i:formation or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan ¢\ idencd by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal ecigznce. IF this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acuuires fee tithe to the Property, the
leaschold and the fee title shall not merge unless Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenls and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1a the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations) thien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying'
reasonable attorneys' fees and entering on the Property to make ropairs. Although Lender may take action wide: this paragraph .
7, Lender does not have to do so. . %

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this pé
Security Instrurment, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the £
date of disbursement at the Note rate and shall bs payable, with interest, upon notice from Lender to Borrower requesting e
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost subsiantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lander will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014, 9/90
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* payments may no longer be required, at the option of Lender, if morigige lasurance toveruye (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender again hecomes availuble and 15 obtained. Borrower shall pay
the premiums raquired to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pert of the Property, or for conveyance in lieu of condemnation, are herehy assigned und
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumeat immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the suris secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ary balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower rad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securca by this Security Instrument whether or not the sums are then due,

If the Property is abandonad 7 Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fails to respund to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appl; the proceeds, at its option, either to restoration or vepair of the Property or ta the sums
secured hy this Security Instrument, wheiner or not then due.

Unless Lender and Botrower otherwise agrse in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments vefited to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 2y Lunder Not 1 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security liist wment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower a»-2orrower's successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or Lefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason «f rny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising say right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o1 Lendcr and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevueal. /Any Borrower who co-sigas this Security
Instrument but does hot execute the Novs: (a) is co-signing this Security [nstrunieat only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 1s.d0r-personally abligated to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower myy apree to extend, modify, forbear or
maks any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which se's maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilsctrd 1n connection with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount neceesary to reduce the charge
to the permitted limit; and (b) any sums atready collected from Borrower which exceeded permitted fimuts will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making u direct
payment to Borrower. If 8 refund reduces principal, the reduction will be treated as a partinl prepayment withowt aﬁp
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mmlm :
it by first class mail unless applicable law requires use of another method. The notice shat! be directed to the Property Address.)’s
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail la Jo)
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thise i
Security Instrumzni shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the MHote which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

Form 3014 9/90
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17. Transfer of the Property or a Beneficial Interest irf Borrower. Ifdll or an)f-parta')f the' Property or any interest in it
is sold or transferred (or if a beneficia! interest in Borrower is sold or transferred and Barrower iy not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Secunity Instrument discontinued at any time prior to the eardier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default ol any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not luted to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrumeat, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeiic shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herevy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelers’ionunder paragraph 7.

19. Sale of Note; Change of Foan Servicer. The Note or a parial interest in the Note (together with this Secunty
Instrument) may be sold one or more timez without prior natice to Borrower. A sale may result in & change in the eatily (known
as the "Loan Servicer”) that collects mostily payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unmslater) 10'1 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to-which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardeus Substances. Borrower shall not cuuse o7 permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siall uot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Enviromnental Law. The prec.ding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaton, claim, demand, lawsuit or other action by any
gaovemmental or regulatory agency or private party involving the Property and iy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Propercy is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rasioactive materials, A used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where e Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 2ocrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under purugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired to cure the defuult;

{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and ¢
(d) that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums =~ .5
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shalf further - N
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the o’
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defuult is not cured on ~»
or before the date specified in the notice, Lender, at its option, may require immedigte paymeat in full of all sums ‘£
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial "5

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3? 9/90
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24, Riders to this Gelurity Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveraits and agreuments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements vt ‘ais Security Instrument as if the rider{s) were a part of this Security Instrument,

{Check applicable box(es)]

Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider Platned Unit Development Rider Biweekly Payment Rider
Balloon Rider ) Rate Improvement Rider Second Home Rider
Y.A. Rider 1:] ther(s) |specify)

BY SIGNING BELOW, Borrower acuepts and sgrees to (v terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and nicorded with it.

Witnesses:
- {Seal)
-Borrawer
‘a —(Seal)
-Barmower
R s L VOIS S ATt U S S
(Seal) B g mede o oart o e (Seal)
-Borrower -Borrower
FIRST STATE BANK & TRUST COMPAKY OF PARK RIDGE AS TRUSTEE GUNDER A TRUST AGREEMENT OATED JU«F 10
1968 AND KNOWN AS TRUST NUMBER 1914, A ILLINOIS LAKD TRUST
STATE OF ILLINOIS, County ss:
1, , 8 Notary Public in und for said county and state do hereby certify &%
that FIRST STATE BANK & TRUST COMPANY DF PARK RIDGE AS TRUSYEE UNDER A TRUST AGREENENT DATED JUNE 14 n
1988 AND KNOWK AS TRUST NUMBER 1914, A TLLINOIS LAND TRUST :‘_)
, pemnally known to me to be the same person(s) whose name(s) n
subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that he -
signed and delivered the said instrument as froe and voluntary act, for the uses and purposes therein set forth,  CO
Given undet my hand and official seal, this 29 dayof June . 1993
My Commission Expires:
Notary Public
This Instrument was prepared by:  BANK OF BUFFALO GROVE
10 EAST DUNOEE ROAD, BUFFALO GROVE, IL 60089
Q-GNIU 1921201 Pagubot 8
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FIRST STATE RANK AND TRUST COMPANY GF PARK RIBGE, not persanaity, but us Trustes under Trust Ageesmant dued _6/14 /88 and known 13
trust No. 1914 rxocutes 1his Mortguge 22 Trustes s aforeanid, in the exercine of iha pawet and nutherity conlemad upon and vested in it a tuch irusian,
o0 it i expressly understeod and agreed by 1he Martgages harein and by every parson now or hureatiar claiming any right or security Kireundar 1het nothing contuined
horein o in the Note of in any othet instrument given (o evidence 1he indebladness tecured hereby shol! be construed a5 creating sny hobility an the Trustea gersenally
10 pay said Nota ar any iaterest that may sccrue thereon, or any indehtaduest accruing hersunder or 1o parfarm gny covanants sither mxpross of implied barem conl zined,
ol evch Rebiity, B any, buing sxprexsly waived, by the Mortgague, the legal awnerls) ot holderisi of the Nale, and by avary perssa naw o7 barsafier claiming sny night
oF setunly herindes, ead thal aay tscovary an thiv Martgage and the Note a1 other svidsnce 2f indebtadness sacurnd heredy shel be solrly sgaingt and aur of the
premices haredy canvayad by entarcamant of the prevarions hareo! wnd of said Rata, bet this waiver shall in a9 wey flect the perxonal Sabilty of any co-maks, o>
%igner, wndersar o7 guarsnier of said Nete. AN 1he covanunts and conditiny to be parfarmed hereunder by Fieat Siare Bank & Trust Company of Park Ridge are
underiaken by its selaly sa Trustee o8 aleressid and nat wdividusily, and ae parsone! or individual Gability sholl by asxerted of anforcenbie agmest Firsi Sinte vk &
Trust Campany of Park Ridge. by reaton 31 way of the coverants, yatements, reprasentations, indomnilications or warranties sxproased or implied in this wstiumanl.

1t is sko sxpressly undarsicod snd sqgrawd by every parsen, fim of corpuration cleuming any intarest under this documant thal First State Bank
& Trust Company ¢ Fusk Ridge shall have fio Kebility, contingsnt or otherwise, anising oyt of, o¢ in any way reiated to: (3 the gresenca, disponal, raivase or threstentd
twhanse of sny Razariios materialy on, ovee, under, fram or sflecting the premises, sail, waler, vaguistion, building, pertonal proparty, parsons ¢f smimale tharsol; 6
wny personst injury fine’y dioz wranglul desth} a2 property damage (ranl or pereanal) arising out of of qovernmant srdar relating 10 sueh hazwrdous mazerials; fii) any lawsudt
braught or thwatenod, se:tierde! reached or povermant arder relsting 1o such hazardous materiaks, #ndias [iv) any vigistion of taws, ardery, requintions, requirsments
of domands of guvemmant #2600 42 o1 any poRtiss of teayiramants ol 1ha Trusted whick are bassd upon or in any way related 1o such hazuedous matenisls incloding,
withoyt bmitetina, aitomsy's wnd caneltent's (ees, investeiion snd faburatary tees, court costs, and lrigation sxpenass.

in thy svent of any conflict Yetwesn 1hi orr asiony of thie sxcuipaiory ridar and the pravisians of the documant to which it i sttached, 1he provitions of this rider
shall govern.

N WITNESS WHEREGE, Firet State Bank & Trumt Corgany of Pork Ridgs, not parsonaly, but as Trustes a3 sloressid, et cagsed thess prasaniz Lo ba signed by its
Hhasintont} Tragt Gticer and its corporate tual 1o be horereto &) 'icnd and wtasted by its WAxgistant) Trust Oificer, the day and your first abava writies.

FIAST STATE BARK & TRUST COMPANY OF PARK RIDGE,

pal persanally, m‘ tﬁu/naumﬁd
B ' 7

STATE OF LLNOIS
58,
COUNTY OF COOK

1, the uncarsigned, # Notary Pubfic in and far tha County and State aferssaid, DO HEREBY CERTIFY tht the abavo named [Asesiant) Trust
Dificar ané (Assistant} Teyst Officar o) FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE, Graniar, parsonaily knewn 1o ma.to b thoaame peryons whane
namas ary subscribad 19 the (oregoing mstrument 42 such {Assistant] Trust Qfficer and [Asyistant) Trust Officer, respactively, appyared belots a3 (s cay in parson
snd wcknewhedged that they signed and delivered the said inxirument 33 taie own frae snd veluntary act of said Company for the uses and purpiarihoram sot forth:
R4 the 30k {Aesistemty Trust Qfficer, as cusiodian of the syal of said Company, aused the corparate a2al of 3aid Company 1o be ifized 10 3ok inst7uvent a3 sad
IAssatant] Trust Officer’s awn sad voiluntary act snd as the free and volustsry act «f suid Company for the uses wnd pxrpares tharein it forth,

Giver under my hwnd and sificial sal this 25 thday eiJune 1993,

—
Q-

T IO K KT M M B R
“OFFICIAL SEAL™
Timathy J. Coyaa
Nitary Public. state af Whngis
W Comnlssiod Covires Jug 8, 1935
FEDH HED KT AT M KA W S
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EXHIBIT A - LEGAL DESCRIPTION

PARCEL I:

UNIT NUMBER 14-2-A-R, AS DELINEATED ON SURVEY OF PART OF LOT 1 IN THE LRKE OF THE
WINDS SUBLIVISION, RESUBDIVISIOR OF THE NORTH 1/2 OF LOT 7 (EXCEPT THAT EAST 20
FEET THEREOF USED FOR ROADWAY) IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16,
TOWNSHIP 42 NORY%:, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTER
REFERRED TQ AS PART&L), WHICH SURVEY IS ATTACHED AS EXHIBIT 'A‘ TO DECLARATION OF
CONDOMINIUM MADE BY I.A-SALLE HATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGPE£EMENT DATED NOVEMBER 27, 1972 AND KNOWN AS TRUST NUMBER
45068, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS
AS DOCUMENT NUMBER 23,978,495, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVINED PERCENTAGE INTEREST LN, SAID PARCEL (EXCEPTING FROM SAID FARCEL ALL THE
PRCPERTY AND SPACE COMPRISING 2%J.-THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATIONS AND SURVEY), 1N £20K COUNTY, ILLINOIS.

PARCEL II:

EASEMENTS APPURTENANT TO AND FOR THE BENET I OF PARCEL I, AS SET FORTH IN SAID
DECLARATION OF EASEMERT MADE 8Y LA SALLE NATICNAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMEN' DATED NOVEMBER 27, 1972 AND KNOWN
AS TRUST NUMBER 45068, DATED JUNE 24, 1574 AND KECORDED JUNE 25, 1974 AS DOCUMENT
NUMBER 22,762,747, AS AMENDED FROM TIME TO TIME, AND.:S CREATED BY DEED FPROM LA
SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCTIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER 27, 1972 AND KNOWN AS TRUST NU®ER 45068 RECORDED AUGUST
16, 1978 AS DOCUMENT 24,586,332 FOR INGRESS AND EGRESS, I COOK COUNTY, ILLINCIS.

END OF SCHEDULE A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this "24 day of June . 1993 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Note to

BANK OF BUFFALO GROVE
(the "Lender®)

of the same date and covering the Property described in the Security Instrument and located at:

1085 CREEKSIDE COURT
WHEELING, Illinois 60090
[Property Address}
The Property include: s unit in, together with an undivided interest in the common elements of, a condominium
project known as:
LAKE OF THY WINDS

IName of Condominium Project]
(the *Condominium Project”). ifb5 owners association or other entily which acts for the Condominium Project
(the “Owners Association”) holds tith; 1, property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's imierest-in the Owners Association und the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. hi-adaition 1o the covenanis and agreemeats made in the Security
Instrument, Borrower and i.ender further covenart and sgree as follows:

A. Condominium Obligations. Borrower sha!l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when gue, 2l dues and assessiments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainttins, with a generally accepted insurance
carrier, 8 "master” or “blanket” policy on the Condominium Project which.is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and against/ths hazards Lender requires, including
fite and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the morinly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard ipstiance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversg:.

fn the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follcwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herehy assiyned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form. amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proczeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the commeon elements, or for any convevance in liew of condemnation, are herehy assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniforrn Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excepl after natice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for ubandonment or
termination required by law in the case of substantisl destruction by fire or other casualty or in the case of 8
taking by condemnation or eminent domain;

411y, any amendment to any provision of the Constituent Documents if the provision s for the express
benefit of Lender;

(i) ‘te'mination of professional manzgement and assumption of self-mansgement of the Owners
Association; or

(iv} any action which would have the effect of rendering the public liahility insurance coverage
maintained by the Owners “ssociation unacceptable to Lender.

F. Remedies. If Borroaus does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this peragraph F shall become additional debt of Borrower secured

. by the Security Instrument. Unics Borrower and Lender agree to other terms of payment, these amounts shall

' bear interest from the date of disbursrmen’ at the Note rate and shall be payahle. with interest, upon notice from
Lender to Borrower requesting paymen.

. BY SIGNING BELOW, Borrower accepts and #;rees to the terms and provisions contuined in this Coadominium

Rider.

T’ évcument in amcwind by Fret Sivth Roak & Tret: Cimpay o1 Pirk Tidge, bt porsonally, et o3 Travien wades Trost No. 1915 ra Vot i the oxwsice of pown wad wuihanity coutarrad vpea s vesind
it duid Truatas o3 sech, ond I it saprowaly andorriocd s wproed that nething it caid decament conteined vhel be conetrund o L1oatig omy Boa ¥ty o 2 Trastoe parsensly 19 pay say indabtadnass sttriing thersesier,
41 10 purtiem covensits, dither axprosund v mplied, incisding Jut sat Imited te worrontios, indamifications, sad eld hormises reprasentetions is sl /- cumant 8 swck Bebilty il any, Yowg nxpreasiy werned tie paiing
mummﬂnmummmuhnumnm the owewr of wry indeilednaes W right sctreing wader seid dacumant shel ook selaly te (he promives described thersin
hrlhm—tnnlmthu!Hmmmluﬂ?m"ﬁh&bwﬁhmmtmldiﬁmhcnmhmn the mozeguwmani tharse! 11 e mcemy thoreltsm, aud bie
uM1Mmlenlbwﬂhmpﬂhnlpﬁu eyt o9 (opreventsd 1o 3 by \he henefichery o bneficietion ol ped vyst. 11 nvnl Tt Satwonn the terms of This e ond ol the
agtvimen? te whith It ls sttached, vu oy qwestions ¢} appurent Gabiity or oblgation raating upen seid Trvates, the provisions of U réer whed 4o contraling .

N RITNESS WOEREDE, Firat State Seak & Troet Company of Park fidge, 202 porssnedy, ot 8¢ Tretios o5 shormseid, hey consad tiuee wrasents ts be righod by itedionlv o Trust Offcer sad ity carparale souf 18
e boresyin aifond eae atterted by Mtz Lasietent} Trwat Otflew.

mmmxmammmmwmxm 1w

Q-B #108) 01 Page 201 2 \99 Form 3140 9/90
2,







Mgt

UNOFFICIAL.GOPY

7
5.

“U"""
08/6 OYLE wing bc}és i g sed 1018010 - %

15041 QNYT SIONINYT ¥ “pU6T HIBWAN L1SNML SY NMONX OKY 8861
SLOANNP Q31YG ANIWIIYSY ASAUL ¥ BI0NN 3ILSNYL SY J9G1d AYYd 20 ANYIWOD LSNM1 T XHYB 31Y¥iS 1Sild

J9moziog-

{e8)

Jsmosiog-
{1eay)

Jemasiog-

{mos)

IDMANOY-

(tess)

aq {jpys pue pouRisse KGRIt AP “UOTRUWOPLUD JU 1Y Ul JUBARRTIUY AUB JU§ 40 SIUSIVIS WWIINLUD T JU 30 Uil
I Jo saqraym ‘Apadaly 2 jo ued Aue 1o {[v jo Surxw Jogio JO UONRILIAPUOD KUB Ym HONIULOO U) JAMOLIOY
01 ajquArd ‘enuenbosuod 10 AP ‘sefrump 10y WD Jo preme Aus jo spassold sy HEDEUURPUOY) (]




UNOFFICIAL COPY




