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MORTGAGE
]
THIS MORTGAGE ("Security Tnsaumemnt™} is piven on Juns 23, 1993 . The mortgagor is”

PANKAJ PATEL ‘8 30LXA PATEL, KNOWN AS HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to ZL% WMORTGAGE BROXER

which is organized and existing under the taws of THE STATE C¢ ILLINOIS , and whose

address is 3100 DUNDEE ROAD, #911 I
NORTHRROOK, IL 80062 ("Lender”). Borrower owes Lender the principal sum of . 9

Ninety-Five Thousand and No/100 ----vemcecmcneucens mmmmmmm————— e ———————— %

Dllars (US. § 95,000.00 ) R

This dehr i+ 23 iienced by Borrower's note dated the same date as this Security Instrament ("Note"), which provides for moathly | )

payments, with the full debt, if not paid earlier, due and payable on July 3, -1998 . This Security e |

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inizees, and all renewals, exiensions and w3

modifications of the Note; (h) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements unaer thiz Security Instrument and the
Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following described property located in

£oox County, linois:
P.I.N. 0D4-08-213-008

LOT 52 IN WOODLANDS SUBDIVISION OF THE SOUTH 663.51 FEET OF THE NORTH 1191,51
FEET OF THE BRST 1/2 OF THE NCRTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE
12 BAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE EAST 50 FEET THEREOF,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 23, 1978 AS DOCUMENT NUMBER
24,374,110, IN COOK COUNTY, ILLINOIS.

?
!

which has the address of 2847 CRIMSON COURT NCRTHBROOK
flinois 60062 ("Praperty Address”);
. IZip Code] Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hoeeafter erccted on the Property
tmured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance camicr providing the insurance shall he chosen by Borrower subject to Lender's appraval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Leader and shall include a standard martgage clause. Lender shall
have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give o Lender all receipts of paid
prentiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Batrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 sestoration or repair of the
Property damaged, if the restoration ot repair is econamically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secored by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrowcer abandons the
Praperty, or does not-answer within 30 days a notice from Lender that the insurance carricr has offercd to scule a claim, then
Lender may collect ti=.nsurance proceeds. Lender may use the proceeds to repeir or restore the Property or to pay sums secured
by this Security Instruriert, whether or not then due, The 30-day period will begin when the aotice is given. (Jo]

Unless Lender and Bosinaver otherwise agree in writing, any application of proceeds (o principal shall rot extend cr posypond J
the due date of the monthly pavments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph n
21 the Property is acquired by-Lzader, Borrower's right 1o any insurance policies and proceeds resulting {rom damage to Lhcf':a
Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately “a
prior o the acquisition, g

6. Occupancy, Preservation, Mainten<.oze and Protection of the Property; Borrower's Loan Application; Leascholds. 3
Borrowet shall occupy, establish, and use the Prapanty as Borower’s principal residence within sixty days after the execution of
this Securily Instrument and shall continue to ovcupy. the Property as Borrower's principal residence for at least one year afir the
date of occupancy, unless Lender otherwise agress (. writing, which consent shall not be uarcasonably withheld, or unless
extenualing circumstances exist which are beyond Bor:owe:’s control. Borrower shall not deswroy, damage o impair the Property,
allow the Property to deteriorate, or commit wasie on th¢ Pmperty. Barrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is tegun that in Lendei's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instument ar Lender's security interest. Berrower may cure such a
default and reinstate, as provided in pargraph 18, by cansing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowe: s interest in the Property or ather material impairment of
the Yien created by this Security Instrument or Lender’s security interest. Eorower shall also be in default if Borrower, during the
loan application process, gave materiaily false ar insccurate information ot statemants to Lender {or failed to provide Lender with
any material information) in connection with the foan evidenced by the Nots, inclading, bul not fimitcd to, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccuriiy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Fregerty, the leaschold and the fee tite shalf
not merge unless Lender agrees to the merges in writing.

7. Profection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender's rigats in the Property {such as a
proceeding in bankruptcy, probate, for condemnation ot forfeiture or to enforce laws or regulations), icil J.ender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lerder’s nctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in ccurt. paying reasonable
altomeys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Leader
does not have 1o do so.

Any amounts disbursed by Lender \nder this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Berrower and Lancler agree to other terms of payment, these amounts shall bear interest from the dite of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required 1o mainiain the morigage insurance in clfect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obrain coverage substantinlly equivalent 1o the mertgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mongage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage Is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use und retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
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16. Borrower's Copy. Borrower shall be given one conformed capy of the Note-andd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it is
sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a nateral person) without
Lender's prior written consent, Lender may, at ils aption, require iminediate payment in full of all sums secured by this Sccurity
Instruiment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daw of this
Secuniy Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured hy this Security
Instrumnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Botrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enfarcement of this Sccuri?f Instrument discontinued at any time prior 1o the earlier oft (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securily
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender atl
sums which ther would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the hen of this
Security [nstrumedt, Lender’s nghts in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall contirue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain uby sffective as if no acceleration had occurred. However, this right to reinstate shali not apply in the casc of
acceleration under paragioni 17.

19, Sale of Nute; Ciaampnof Loan Servicer. The Notc or a partial interest in the Nole (together with this Security
Instrument) may be sold onc.oi more times without prior notice to Borrower. A salc may resalt in a change in the entity (known
as the "Loan Scrvicer") that coliec’s monthly payments due under the Note and this Secarity Instrument. There also may he onc or
more changes of the Laan Servicer unrelated (o a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in acsordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and e &ddross to which payments shouild be made. The notice will also comtain any other
information required by applicable faw.

20. Hazardous Substances. Borrower ¢hall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bor;ower shall not do, nor allow anyone ¢lse to do, anything affecting the Praperty
that is in violation of any Environmental Law. Thc pieceding two sentences shal! not apply 1o the presence, use, o storage on the
Property of small quandties of Hazardous Substances that are generally recognized to be appropriate to normal residential tses
and to maintenance of the Property.

Bomower shall promptly give Lender writien notice ¢/ any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, o rotified by any governmental or regulatory authority, that any
removal or other remediation of any dous Substance affectiiiz 02 Property is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subiiences defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, uther flammable or loxic petroleum products, xic
pesticides and herbicides, volatile solvents, materials containing asbestos or fo maklehyde, and radioactive matcrials, As used in
this 20, "Environmental Law™ means federal laws and laws of the jwisdiction where the Property is lncated that relate
10 healih, safety or environmental protection.

NON-UNTFORM COVENANTS, Borrower amd Lender further covenant and agree as 'pllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to accelerat'on fullowing Borrower's breach of *

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisc), The notice shall specify: (n) the default; (b) the action regzired fo cure the delault; (¢)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defaul? rust be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleraticn of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice chiil further inform
Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Barrower to acceleration and foreclosure. 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of al) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23rd day of June . 1693 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt

(the "Security Instrument'g of the same date given by the undersigned (the "Borrower") io sccure the Borrower's Note to
ELB MORTAAGE BROKER
3100 DUNGEE ROAD, #311 (the "Lender”)

ORTHBROOK, IL_ 6306
of the same date and c!)‘vering ﬂil‘e property descr?be% in the Security Instrumeni and located at:

2847 CRIMSON COURT, NORTHEROOK, ILLINOIS 60062

{Property Address]
The interest rate stated on the Note is called the "MNote Rate."” The daic of the Note is called the "Noie Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to reccive payments under the Note is called the "Note

Holder."

ADDITION L COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further ‘covenant and agree as follows (despite anything to the conary contained in the Security Instrument or the
Note):

1. CONDITIONAL P4CHT TO REFINANCE

At the maturity dite of the Note and Security Instrument (the "Maturity Datc”), I will be able to obiain a new loan
{"New Loan") with a nevy Mawrity Date of July 1st , 20 23 , and with an
interest rate equal 1o the "Now Note Rate™ determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are'wiet (the "Conditicnal Refinancing Option™). If those conditions are not met, I understand that
the Note Holder is under no oblig/stic 1. t> refinance or modify the Nate, or w extend the Maturity Date, and that I will have
to repay the Note from my own resourees or find a lender willing o lend me the money to repay the Note.

2, CONDITIONS TO OPTION

If I want to exercise the Conditiona! Retinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be'the owner and occupant of the property subject to the Sccurity Instrument (the
“Property™); (2) 1 must be curreat in my moa#/; payments and cannot have been more than 30 days latc on any of the 12
scheduled monthly payments iminediately precadiig the Maturity Date; (3) no licn against the Property (except for waxes
and special assessments not yet due and payable) tier than that of the Security Instrument may exist; (4) the New Note
Ralc cannot be more than S penzentage points above th= Note Rate; and (5) I must make a writicn request 1o the Note
Helder as provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Mortgage Association’s requircd net |

yield for 30-year fixed rate mortgages subject to a 60-day manZatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded (o the nicarest enc-cighth of one peércenic e paint (0.125%) (the "New Note Rate™). The required net
yicld shall be the applicable net yield in effect on the date and tiric of day that the Note Holder receives notice of my’
election to cxercise the Conditional Refinancing Option. If this reruired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grea.er than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the-Newe Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principas, . 'us (b) accrued but unpaid interest, plus (c)
all other sums I will owe under the Note and Security Instrument on the Maturity Da’e (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Nowe 2 the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and iterest puyment cvery moath until the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wiil notify me at lcast 60 calendar days in advance of the Maturi'y Dite and advise me of the
principal, accrued but unpaid int:rest, and all other sums [ am expected to owe on the Matunity Farz. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in Sectior 2 above are met. The
Note Holder will provide my payment record information, together with the name, lte anst pddress of the person
representing the Noie Holder that I must notify in order to exercise the Conditional Refinancing Option. 1If T meet the
condiions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the New, Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association's applicable published uired net yicld in effect on the dawe and time of day
notification is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder wil} advise me of the new interest rate (the New Note Ratc), new monthly payment amount
and a date, time and place at which I must appear to sign any documents required to complete the reguired refinancing. [
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the title

insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Balloon Rider.

s . , \J ) R )
RPN <\*~L19\_ - (.\‘L:A\S:-(sw) ALK, Py O €12314 3 (Seal)
FA"“AJ PML -Borrower “-K‘ P‘TEL -Borrower
(Seal) (Seal)

-Borrower -Borrewer

[Sign Original Oniy}

MULTISTATE BALLOON RIDER - Singie I*amily - Fannis Mae Uniform instrument Form 3180 12/88
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