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MORTGAGE

THIS MORTGAGE ("Secarpy Instrument”) is given on JUNE 23RD, 1993
The mortgagor is HOWARD FUTTINCK and NANCY BULTINCK, Husband and Wife

("Borrower”). ‘This Security Instryincnt is given to
TEMPLE-INIAND MORTGAGE CORPORATION

which is organized and existing under tite.lav's of THE STATE OF NEVADA 93501025:
301 CONGRESS ‘AVENUE, P.O. BOX 40, AUSTIN, TEXAS 78767

and whose address is
ONE. HUNDRED TEN THOUSAND AND NO/100-w——-
Dollars

(U.S.$110,000.00 ). Tai debu is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
JULY 1ST, 1998 ThizS=curity Instrument secures to Lender: (a) the repayment of the
debt evidenced by 1the Note, with interest, and al) renewals, (xtensions and modifications of the Note; (b) the payment of afl
other sums, with interest, advanced under paragraph 7 to proteci the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this S¢ourity Instrument and the Note. For this purpaose, Borrower

does herehy mortgage, grant and convey to Lender the following dexclited property located in
Cook County, lllinois:

("l.ender”).

Borrower owes Lender the principal sum of

LOTS 14 AND 15 IN 6TH ADDITION TO GLEN OAKS ACRES, A SUBDIVISION IN THE
WEST 1/2 OF THE SCUTHWEST 1/4 CF SECTION 25, TOWNSHIP 42 M. , RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLT.YUIS.

PERMANENT TNDEX NUMBER: 04-25-311-012 and 04-25-311-D11

LEPT-wl RISORDINGS $31 .06
THI Y HAN P D40/ DY PH 20
B, 1870 % A e O R CI DN
COOE  CoUuNYY ECIRBLR
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o
&
which has the address of 1440 HAWTHORNE LANE + GLENVIEW, 2};
[Street] [City]
60025 ("Property Address”); .

Illinois
{Zip Code)

TOGETHER WITI{ all the improvements now or herealter erected on the property, and all easements, appurtenancés, and
fixtures now or hereafter a part of the property. All replacemcnts and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morféngc,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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onronm covinanks) N Fd b AduSAPY

L. Puyment of Principal und Interest; Prepayment ancd Late Chwsgen. Borrower shall prompily pay when duc the principal of
and intersat on the debt evidenced by the Note and any prepaymernt and late charges due under the Note.

2. Funds Yor Taxes nnd {nsurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shal)l pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds”) for: (a} yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any: (c) yearly hazard or Property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgage insurance premiums, if any; and (f) any sumy payable by Borrower to Lender, in accordance with the
provisions of paragraph B, in licu of the payment of mortgage insurance preminms. These items are called "Bacrow {tema”,
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount n Lender for a federally
related mortgage loan may require for Borsower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 nx amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA”), unless another Inw that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hokd Funds in an amount not 1o exceed the fesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with applicable fnw.

The Funds shall be held in an institution whose depaosits are insurced by a federal agency, instrumentality, or enlity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, |
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and apptlicable law permits Lender to make
such a charge. Howerler, Lender may require Borrower to pay a one-time charge for an independent real estate lax reporting
service used by Leddes/in connectian with this loan. unless applicable law provides otherwise.  Unless an agreement is madec nr
applicable law requircs/interest (o be paid, fender shall not be required to pay Borrower nny intereat or enrnings on the Funils,
Borrower and Lender may ~gree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual 7ccunting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made’ “Uhe Funds are pledged as additional security for all sums secured by this Sccurity Insirument.

I the Funds held by Lender ricecd the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accerdance with the requirements of applienble law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escroe items when due, Lender may so notify Borrower wn writing, and, in such case Borrower
shall pay to Lender the amount necessary< make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s soi= sisiretion.

Upon payment in full of all sums secured by.chis Security Instrument, Lender shall promptly refund to Borrower any Funds

tield by Lender. If under paragraph 21, Lende: shell acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender 22 2iic time of acquisition or sale as a credit against the sums secured by this

Security Instrument.

3. Application of Payments. Unless applicable law ricvides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges dirc under the Note; second, to amounts payabte under paragraph 2;
third, to interest due; fourth, to principal due; and fast, to any {ate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, assessmenis, sharges, fines and impositions attributable to the Property
which may attain priority ovei this Security Instrument, and leaschild payments or ground rents, if any. Borrower shall pay
these ohligations in the manner provided in paragraph 2, or if not pniZ in that manner, Borrower shall pay them on time
directly 10 the person awed payment, Borrower shall promptly Turnisk’to Lender all aotices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments.
Borrower shall prompily discharge any lien which has priority over this Seciriy Instrument unless Borrower: (a) agrees in

writing to the payment af the obligation sceured by the lien in a manner accepiable v Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, tegal proccedings which in the Lander's apinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thal any part of the Property is subject’to/a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrow:r shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or P'roperty Insurance. Borrower shall keep the improvements now existing or herrafiey erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazirds, including floods or
floading, for which Lender requires insurance. This insurance shall be mainiained in the amounts azd or the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lrader’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may_ at Lender’s aoption,
obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender (O
shall have the right 10 hold the policies and renewals. I Lender requires, Barrower shall promptly give 1o Lender all receipt af
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt aotice 1o the insurance carrier and P
Lender. Lender may make proof of loss if not made prompily by Borrower. b

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied to restorstion or repair of 1
Property damaged, if the testoration or repair is economically feasible and Lender’s security is not lessened. {f the restoratiofy
or repair is not economically feasible or Lender’s sccurity wouid be Jessened, the insurance proceeds shail be applied to the
sums secured by this Security Instrument, whether or not thent due, with any cxcess paid to Borrower. If Borrower abandons
the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance nroceeds. Lender may use the proceeds to repair or restare the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthily payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance policies and proceceds resulting from
damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acguisition.
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6. Tfecupancy, rmmuu.,UnNnQ Ld IInm-IﬁCf |IAI~\ ;C’«Q I.naanpncullnn; Leascholds. Borrower

shall occupy, catablish, and use the Property as Borrower's principal residence within sixty days aBer the exccution of this
Sccurity Instrument and shall continue to occupy the Properly as Horrower's principal residence for a1 least one year alter the
date of occupnncy, unless Ionder otherwise agrees in writing, which consent shall not be vnreasonably withheld, or unles
cxtenuating circumstances exist which are heyond Borrower's control.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in parapraph 1§, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest.  Borrower shalt also be in
default if Borrowzr, during the loar application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Noie, including, but
not limited to, representalions concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasechold, Borrower shall comply with the provisions ol the lease. 1f Borrower acquires fee title to the
Property, the leaschald and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may sighificantly alffect Lender's rights in the Property {such as »
proceeding in bankruptcy, probate, for condemnation or forfeciture or to enforce laws or regulations), then Lender may do and
pay for whatever is plcossary to protect the value of the Froperty and Lender’s rights in the Property. Lender's actions may
include paying any suins secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ frés ~nd entering on the Property to make repairs. Although Lender may take action under chis

paragraph 7, Lender docs pot have 1o do so.
Any amounts dishurscs’ by T.ender under this paragraph 7 shall hecome additional dcbt of Borrower secured by this

Security lastrument. Unless Horswer and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Noiz raiz.and shall be payable, wilh interest, upon notice from Lender to Borrower reyuesting

payment.
8. Mortgage Insurance. If Len2lr required mortgage insurance as a condition of making the loan secured by this Security

instrument, Borrower shall pay the prem/an's required to maintain the maortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reguired by esider lapses or ceases to be in cffect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the ciorigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverase is not available, Borrower shall pay to Lender cach month a sum equal to
one twellth of the yearly mortgage insurance premiuin/ nving paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these pryrients as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums requircd to maiatain mortgage insurance in cffect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any writien agre:munt between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonabic entries‘uron and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reazons.ble cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages,(direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyan=_"int lieu of condemnation, arc herchy nssigned and
shall be paid to Lender.

In the cvent of a totaf taking of the Property, the proceeds shall be applied 10.1bs sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial (aking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater thaa Y imount of the sums secured by this
Security Instrument immediately before the taking, unless Berrower and Lender otherwisZ ogree in writing, the sums secured by
this Security Instrument shali be reduced by the amount of the proceeds multiplicd by the fol'owing [raction: (a) the total
amount of the sums secured immediately before the taking, divided hy (b) the fair market vali e of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the/#roperty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sccurecsimmedintely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provic s, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the condemaar ~ffers to make an
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the datec the nmive is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. ga‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ¢~
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. (3

11. Borrower Not Released; Forbearance By Lender Not 1 Waiver.  Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shah )
not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not he requiredlo
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's
successors 1n interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Hound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: {a) is co-signing this Security fnstrument only 1o mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and {c) agrees that Lender and any other Barrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Nete without that Borrower’s consent.
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FF\lv‘ly lnlei 1 is ,1@@ EM} scts maximum loan charges, and
e tclest Or other thud CTha ‘A 1elTEd ™o collected in connection with the loan

exceed the permitted limits, then: (a) any such {oan charge shall be reduced by the amount necessary to reduce the charge to
the permitled limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. lender may choose lo make this refund by reducing the principal owed under the Noete or by making a direct
payment to Horrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any

13, Ponn Charges.  §f lhunN':
that law is finally interpreted X6 (il

prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designares by notice 10 Borrower. Any notice provided for in this
Security Instrument shali he deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event thal any provision or clause of this Security Instrument or the Nole conflicts with
applicable {aw, such coaflict shatl not affect other provisions of this Security Instrument or the Notc which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd to be

severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or @ Beneficls) Interest In Borrower. [ all or any part of the Property or any interest in it is sold
or tranaferred (or i%a tenclicial interest in Borsower is sold or transferred and Borrower is not a natdarat person} withou!
Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in fufl of all sums sccurcd by this
Security Instrument. ‘fowover, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the
date of this Security Inswerigrzat,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period of not
tess thar 30 days from the dat: ibe notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. Il Borrowe: [5'75 to pay these sums priar to the expiration of this period, Lender moy invoke any remetlics
permitted by this Security Instrumisn’ without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Rarrower meets certain conditions, Borrower shall have the right to have enforcement
of this Securiry fnstrument discontinued at/ary time prior to the earlier ol: (a) 5 days {(or such other period as applicable law
may specify lor reinstatement} before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument;
or (b) entry of a judgement enforcing this Seci rity Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security laatrpment and the Note as il no acceleration occurred; (b) cures any default of
any other covenarnts or agreements; (c) pays all ex{>eries incurred in enforecing this Security Instrument, including, but not
limited to, reasonable attarneys’ fees; and (d) takes siich artion as Lender may reasonably require to assure that the fien of this
Security Instrument, Lender’s rights in the Property and/@arrower’s obligation to pay the sums secured by this Security
Instrument shail continue unchanged. Upon reinstatemeat bv-Rorrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as if no accelerntion had azcuried. However, this right to reinstate shall not apply in the coxe

of acceleration under paragraph 17,

19. Safe of Note; Change of Loan Servicer. The Note or a paitial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Soriawer, A sale may result in a change in the enlity
(known as the "Loan Servicer”) that collects monthly payments due undzs Jac Note and this Security instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrawer will be given written notice of the change in accordance with pziagrapb 14 above and applicable faw. The notice will
state the name and address of the new Loan Servicer and the address to which payricnts sliould be made. The notice will also

contain any other information required hy applicablc law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, us:, ispcsal, storage, or release of any
Harardous Substances on or in the Property. Borrower shall not do, nor aliow anyone’els: to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail nit apply io the presence, usc, or
storage on the Property of smal) guantities of Hazardous Substances that are generally recoprized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law  uit vr other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Suiziarce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or rejufatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borroniel shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substarces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasaline, kerosene, other Mammable or toxic petroleum producta, toxic
pesticides and herbicides, volatile solvents, materinls containiag ashestos or formaldehyde, and radicactive materinls. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is localed that relate
to health, safely, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%. Acceleration; Remedics. Lender shall give notice to Borrower prisr to scceleration Fllowing Borrower’s breach of any
covenant or agreement in this Sccurity Instrument (but not prior to uccelerution under paragroph 17 unless applicable Iaw provides
otherwise). The aatice shall specify: (a) the default; (h) the action required to cure the defaull; (¢) @ date, not Jess than 3D days
from the date the notice Is given to Borrower, by which the default must bhe cured; and (d) that fallure to cure the defuult on or
before the date specified in the notice may result In acecteration of the sums secured by this Scecurity Instrument, forvclosure by
judicial proceeding and sale of the Property. The notice shall further inform Horrower of the right to reinstate after acceleration
and the right 1o assert in the foreclosure proceeding the aon-existence of a default or any ether defense of Borrower te accclerstion
and foreclosure. [f the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums sccarcd by this Sccurity Instrument without further demand and may forcclose this Seeurity
Instrument by judicial proceeding.  Lender shall be entitled to coblect all expenses incurred n pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence,

SMALLET
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22, 'Release. Upon payrhrJ N @ Fi«(his .‘I:A)I[nqtr“men@lPsMrcla_nse this Securily Instrument
orrowgr sfall pay dny reco¥oat cOSI¥

without charge to Borrower.

23, Waiver of Homestend. Borvower waives all right of homestead cxemption in the Property.

24. Riders to this Sccurity Instrument. H one or more riders arc exceuted by Borrower and recorded toguether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]

Adjustable Rate Rider [ condominium Rider 1 . 4 Family Rider
Graduated Payment Rider [} Planned Unit Development Rider Biwecekly Payment Rider
[ ) Rate Imprivement Rider Second Home Rider

Balloon Rider
V.A. Rider [ ] Other(s) [specity]

BY SIGNING BIELOW, Horrower accepts and agrees to the terma and caovenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

Witnesses:
/ZOLKU;(Q’" [ (Seal)
t ] ‘U* -Borrower
m Mi 4 ~ 'ﬁ%‘b‘m : - (Seal)
f U BUL‘I‘I}IYK -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
STATE OF ILLEINOIS, Coo's County ss:
I, m ”?}/L/ [—\//L/C?/‘f , a Notary Public in and for

said county and state do hereby certify that

HOWARD BULTINCK and NANCY BULTINCK
personally known to me to be the same person(s) whose name(s) subscrikes to the foregoing instrument, appeared before me
this day in person, and acknowledged that THEY signed and dciivzered the said instrument as THEIR free

and voluntary aci, for the uses and purposes therein set forth.
ay of JUNE, 1993

Given under my hand and}ﬁcia seal, this  23RD
/
[ V] iy e
-r'
i J J

My Commission Expires: .2 (}” ?é
-Notary Public
This instrument was prepared by: Katie Wiggins {"”"‘g:vv\-vw"\.,‘,w\
: aACIAL sEAp
D norapy ARY LYNGHy
$ ity ComeBLIC STATE OF 1L iNars
X, EXPIRES  3/6/96
Lo
[
‘ -
<y
»
o
&3
L
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' UNOFFICIAL . COPY . .

BALIOON RIDER Loan IDF 913293
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23RD day of JUNE , 1993 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, [Deed of Trust or Deed to Secure

Debi (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note
o
TEMPLE-INLAND MORTGAGE CORPORATION
{the “"lLender}

of the same date and covering the property described in the Security Instrument and located at:

1440 HAWTHORNE ILANE, GLENVIEW, ILLINOIS 64025

[Property Address]

The interest rate stated op the Note is called the "Nole Rate” The date of the Note is called the "Note Date.” |
understand the [eader may transfer the Note, Sceurity Instirument and this Rider. The Lender or nnyone who tnkes the
Note, the Sccurity Instrument and this Rider by trunsicr and who is entitled to receive payments under the Naoto is called

the "Note Holdet "

ADDITIONA L COVENANTS. In addition to the covenanls and agreements in the Security Instrument, Borrower and
iender further/cuvenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL ULIST TO REFINANCE

At the maturity dase of the Note and Security Instrument (the "Maturity Date”), I will he able to obiain a new loan
("New Loan"} with a new ?aaturity Date of JULY 18T , 2023 , and with an
interest rate equal to the "Newe Note Rate” determined in accordance with Section 3 be'ow if all the conditions provided
in Sections 2 and S below are’ m7. {lke "Conditional Reflinancing Option”). If those conditions are not met, § understand
that the Note Holder is under (a0 obligation to refinance or modity the Note, or to extend the Maturity Date, and that |
will have to repay the Note from iny own resources or {ind a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OFPI'TON

IT 1 want to excreise the Conditional/efinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: {I} [ must stil” be the owner and occupant of the property subject to the Security instrument
(the "Property”}; (2) 1 must be curren! in 1ny monthly payments and cannot have been more than 30 days Iate on any of
the 12 scheduled monthly payments immediate!y preceding the Maturity Daite; (3) no lien against the Property {except for
taxcs and special assessments not yet due and p2ypiis) other than that of the Security Instrument may cxist; (4) the New
Note Rate cannot be more than $ percentage poiug a'«ove the Note Rate; and (5) 1 must make a written request to the

Note Holder as pravided in Section 5 below.
3. CALCULATING TILE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest causl (o the Federal National Mortgage Association’s required
net yield for 3-year fixed rate mortgages subject to a 60day mandatory delivery ccmmitment, plus one-half of one
percentage paint (0.5%), rounded to the nearest one-cighth of Go< percentage point (0.125%) (the "New Naote Rate”). The
required net yicld shall be the applicable net yield in cffect on the datz and time of day thot the Note Holder reccives notice
of my election 1o exercise the Coaditional Refinancing Option. If this required net yield is not available, the Note Holder
will determine the New Note Rate by using comparable informatior.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcudated in Section 3 above is not greater than § percentage points above the Note
Rate and al) other conditions required in Section 2 above are satisfied, the 1ote Folder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the wipaid princizal;-olus (b) accrued but unpaid interest,
plus (¢) all other sums [ will owe under the Note and Security Instrument on thie 'Maturity Date {assuming my monthly
paymenis then are current, as required under Section 2 above), over the term of the Niw Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new .. “ucipal and interest payment cvery

month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTTION

The Note Holder will notify me at least 60 calendar days in ndvance of the Maturity (Cate and advise me of the
principal, accrued but unpaid interest, and 2l other sums I am expected to owe on the Matuni;~Dite. ‘The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option il the conditions in Eectei 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and pir'z=ss of the person
representing the Note Holder that [ must notify in order to exercise the Conditional Befinancing Option. If 1 meet the
conditions of Section 2 above, I may cxercise the Coaditional Refinzacing Option by notifying the Nowr Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculaic the fixed New Note ate based upon
the Federal National Mortgage Association's applicable published required net yicld in elfect on the date and time of day
notification is reccived by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days 10
provide the Note Holder with acceptable prool of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount &
and a date, time and place at which 1 must appear to sign any documents required to complete the required refinancing. € *
1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating the title 23
*

insurance policy, il any.
BY SIGNING BELOW, B fower accepts and agrees to the terms and covenants contained in thjs Balloon Rider. ‘:"?
b, N b ) " N nd
L o TN (A /! (Scal) U\MVMA Al {Sculy
HOWARD BULTINCK! = = ——x<_ -7~ -Borrower -Borrower
“ ) 'f
(Scal) (Scl[)ﬂ:'
-Horrower -Borrower
[Sign Original Onlyf
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