>
<

. UNOFFICIAL COPY

~
?

PREPARED BY AND MAIL TO: ‘ LOAN # 1739352

MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, TL 60181

i?pace Above This Line ot Recording Data)

MAIL TO "~ MORTGAGE
. - BOX 283 3 93501031

THIS MORTGAGE ("Security Instument”) is givenon  JUNB 23rd, 1993 . The mortgugor Is

%7/ C5 725 A~

J. ALFREDO TORRES and
ANNETTE P. TORRES,HIS WIFE, AS JOINT TENANTS

BEF 101 PO [NOG $31 an
("Borrower”), This Sccurity Instrument is given 1o Y4390 THAM Yo m/ (CYLL T FERY:TH
THE FIRST NATIONAL BANK QOF CHICAGO B LS 5 2 SR IR R B R0 3 KO 3

UOW COUNTY M CHHN. h

bl

which is organized and existing under the laws of THE UNITEL E7ATE OF AMERICA , and whose
addressis 1048 WEST LAKE STREBT ‘

ORK PARK, IL 60301 ("Lerder™), Borrower owes Londer the principal sum of
SEVENTY TWO THOUSAND EIGHT HUNDRED & 00/100

Dollus (U8, §  72,800.00 ).

This debt is evidenced hy Borrowcer's note dated the same date as this Security Instruricn: ("Note™), which provides for monthly
payments, with the full deit, if not paid carlier, duc and payable o JULY 1, 200G . This Security
Instrument securcs 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and -

modificatons of the Note; (b) the payment of all other sums, with intcrest, advanced under parse-aph 7 to protect the security of
this Security Tnstrument; and (c) the performance of Barrower's covenants and agreements under thie Secirity [nstrument and the

Note. For this purposc, Borrower does herehy mortgage, grant and convey to Lender the following descrions nroperty located in
TAX ID #: 12-36-228-026 VOLUME: 072 COOK County, llinois:

THE SOUTH 20 FEET OF LOT 56 AND THE NORTH 33.25 FEET OF LOT 57 IN MONTCLARY

HILLSIDE SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST

1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF 'I‘HE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

1COYSNT6

which has the address of 2038 73RD COURT BELMWOOD PARK - 1Street, City].
Ilinois 60635 ("Property Address”);

| {Zip Codel Form 3014 9/9
ILLINOI1S - Single Family - Fannie Mae/Freddie Msc UNIFORM INSTRUMENT Page 16t 8 - mengdad 5191},
@O-BRUL) @os) 1739352 VMP MORTGAQE FOAMS - (313)299 8100 - (4001821.7201 : B hiale! ')
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" ! 5. Razard or Property Insurance. Borrower shall keep the improvemenis now dxisting or eredficr erected on the Property
insured against loss by fire, hazards included within the lerm “exiended coverage” and any other hazards, inchuding floods or
fNooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and lor the periods that Lender
requires. The insurance carrier praviding the insurance shal) be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable to Lender and shall include a andard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender all reccipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender
may make proof of losy if not made promptly by Bormower,

Unless Lender and Borrower otherwisc agrec in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconemically feasibic and Lender’s security s not lessened, If tho resioration of
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid o Borrower. If Borrower abandons the
Property, or does necanswer within 30 days a notice from Lender that the insurance carrler has offered to sottle a cluiin, thon
Lender may collect thic insurance proceeds. Lender may use the proceeds (o repair or restove the Profierty or to pay suma sccured
by this Security Instrumesit, whether or not then duc, The 30-day period will begin when the notice is given.

Unless Lender and Burrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the monthty pe; ments referred to in paragraphs 1 and 2 or change the amownt of the payments. I under paragraph
21 the Property is acquired by Fender, Borrower’s right o any insurance policics and proceeds resulting from damage o the
Property prior to the acquisition shal’ pass to Lender to the extont of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenav.ce and Protection of the Property; Borrover's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Piopurty as Borrower's principal residence within sixty dayy after the exccution of
this Security Instrument and shall continue 16 oceupy-the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agress #ii-writing, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which arc beyond Boncwr’s control. Barrower shall not destroy, damage or impuir the Property,
allow the Property W deleriorate, or commit waste on Lic Property. Borrower shall be in default il any forlciture action or
proceeding, whether civii or criminal, is begun that in Lender’s good feith judgment coulit resull in forfeiture of the Property or
otherwise matcrially impair the licn created by this Security Instument or Lender's security intercst. Borrower may cure such a
defaslt and reinstate, as provided in paragraph 18, by causing the‘action or procceding to be dismissed with a mling that, in
Lender's good faith determination, precludes forfeiture of the Borrowes s in>irest in the Property or other matcrial impaimment of
the Yien created by this Security Instrument or Lender’s security imterest, Borrover shall alio be in default if Borrower, during the
loan application process, gave materiafly false or inuccurate informotion or staterr i 4o Lander (or Iniled w provide Lenter with
any maierial information) in connection with the loan evidenced by the Notc, inclading, but nou limited to, representations
concerning Bortower's accupancy of the Property as a principal residence. 1f this Sec:aity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee ile to the Propurty, the leaschold and the foe title shali
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Bormower fails to perform the coven:nis and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significandy affect Lender’s rigiits it the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or tn eaforce laws or regulations), dier 3 onder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums securcd by a lien which has priorily over this Sccurity Instrument, appearing in Coust, Saying reasonable
atiorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this puragraph 7, Lender cw
docs not have to do so. ¢

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rorrower secured by this Security €
Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of =
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. £y

8. Mortpage Insurance. 1f Lender requircd mortgage insurance as & condition of making the loan secured by this Sccurity b
Instrument, Borrower shall pay the preminms required (o maintain the morigage insurance in eifect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the promiums required 10
ohtain coverage substantially cquivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. IF
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased w0
be in effect. Lender will accept, use and retain these payments as a loss rescrve in lieu of mongage insurance. Loss reserve
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- 16, Borrower’s Copy. Borrower shall be given onc conformied copy of the Note dnd oﬁ this Scculity Instrument,

L]

17, Transfer of the Property or a Beneficiul Interest in Borrower, Il all or any part of the Property or any inlerost in it is
sold or transferred (or if a bcneficial interest in Borrower is sold or ransferred and Borrower is not a natural porson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccurod by this Sccurily
Instrument. However, this option shatl not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

I Lender excrcises this oplion, Leader shali give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails 0 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bomower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrumcnt, Those conditions are thai Borrower: (i) ruys Lender nlr
sums which then would be due under this Sccurity Instrument and the Notc as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasoratde attorneys’ fees; amnd (d) takes such aclion as Lender may reasonably require 10 assure that the licn of this
Sccurity Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sums sccured by this Sceurity
Instrument shalt contiue-unchanged. Upon reinstatcment by Borrower, this Security fnstrument and the obligations sccured
hereby shall remain fully e%estive as if no acecleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragrana 1.
The Note or a partial interest in the Notc {together with this Sccurily

19. Sale of Note; Change o7 Loan Servicer, . :
instrument) may be sold onc or morc times withoul prior notice 1o Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer™) that collects monthly payments due under the Note and this Sceurity Instrument. There also may be ane or
more changes of the Loan Servicer uarelatedd (o a sale of the Note, If there is 8 change of the Loan Servicer, Borower will be
given written notice of the change in accordunse with paragraph 14 above and applicable law. The nolice will slate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conlain any other

information required by applicabic law, .
20, Hazardous Substances. Borrower shail-noi cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrowes shall not do, nor allow anyoenc clse W do, anything affecting the Property
that is in violation of any Environmental Law, The precesing two seatences shall not api;iy 1o the presence, use, or storage on the
Property of small guantiics of Hazardous Substances that are generally recognized to be appropriate to nonmal residential usey

and to maintenance of the Propierty. . ‘ ‘
Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privale party involving the Proparty and any Hazardous Substunce or Envirenmental Law
of which Borrower has actual knowlcdge. If Borrower tearns, or is ntificd by any govemmental or regulatory authority, that an
removal or other remediation of any Hazardous Substasice alfecting the Pranerty is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "llazardous Substances” are thuse substuices defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosenc, other ftammable or wxic petroleum prodlucts, oxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldekyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaic

1o health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:
21. Acceleration; Remedies. Lender shall give nutice to Borrower prior to acceleration iollewing Borrower's breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration undrz paragraph 17 unless
applicadble law provides otherwise). The notice shall specify: (a) the default; (b} the action réquired 2o zare the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must ve cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of ©v. sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Burrower of the right o reinstate after ucceleration und the right to assert in the foreclosure procecding the non-existence
of & delault or any other defense of Borrower to acceleration and foreclosure, IF the default is nof cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not )

limited to, reasonable attorneys® fees and costs of title evidence.
22. Release.

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Upon payment ol all sums securcd by this Sccurity Instrument, Lender shall relcase this Security Instrument
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