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AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORI\TI;ON

361 FRONTAGE ROAD
BURR RIDGE, ILLINOIS 60521

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS 131:7182512-703

This Mirtoage ("Security Instrumemt™) is given on JuMe 15, 1993

The Mortgagor iy /JUAN NUMEZ AND GRACIELA NUNEZ, HIS WUIFE

whose address js 582 “NGRAHWAMN,CALUMET CITY,IL 60409

(“Borrower*). This Security Instrnusier.: is given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE

ROAD, BURR RIDGE, ILLINOIS 6057:1. (' Lender™).
Borrower owes Lender the principal sum of THIRTY OKE THOUSAND FIVE HUNDRED FIFTY DOLLARS

Dollers (U.S.$ 31,550.00 ).
This debt is evidenced by Borrower’s note dated tiie same date as this Security Instrument (*Note®}, which
provides for monthly payments, with the full debt, :f nri piid earlies, due and paysble on July 1, 20232
. This Security Instrument sect res to Lender: (a) the repayment of the debt evidenced 2
by the Nole, with interest, and all renewals, extensions w:¢ modifications; (b tha payment of all other sums, 1;:
with interest, advaaced under paragraph 6 to protect the secwity of this Security Instrurnent; and (c) the ayd
performance of Borrower’s covenants and agreements under tius SGecurity Instrument and the Note. For this L
purpose, Borrower does hereby mortgage, grant and convey to L.no>r the following described property o
located in County, llirois: P
took

LOT S AND 6 IN BLOCK & IN RUSSELL’S SUBDIVISION OF TH: SOUTH
1/2 OF THE SOUTHEASTY FRACTIONAL 1/4 OF SECTION 8, TOWWZIP 36
NORTH, RANGE 15, EASYT OF THE THIRD PRINCIPAL MERIDIAN, ‘N (00K

COUNTY, ILLINOLS.
. DEFT 4L TLALHDINGY $a7 .56
THI92% TRAM 9161 DAF3D9T 10:57:00
A N R S A SR Y B =
JOE LRUYY SECORDER

PERNANENT TAX 1D NO. 30-08-409-027 ’g)

i

Lg,

a9

CALUMET CITY

which has the address of 582 INGRAHAMNM
Cry)

{(Sureel)
Hlinois 60409 ("Property Addrese®);
Zip Code}

TOGETHER WITH a!l the improvements now or hereafter erected on the property, and all easements,
righta, appuricnknces, rents, royalties, mineral, oil und gas rights and profils, water rights and stock and all
fixtures now or hercafter & pant of the property. All replacemonts and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instruinent a¢ the *“Property. *

BORROWER COVENANTS that Barrawer is lawfuly seized of the estate hereby conveyed and has the
right tc mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrsnces of record. Borrower warrants and wil{ defend generalily the title to the Property against all

claims and demands, subject to any encumnbrances of record.
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9, Grounds for Acculeration of Debt.
(n} Defuckt.
Lendar may, sxccpt as lhnited by regulstions lssued hy the Secreiary in the case of payment dalsults, require Immadlate payment in
full of all surns pacured by this Security Instrumernd il
(i) Borrower defaults by failing 1o pay in full any monthly payment requised by this Securily Insirument prior o of on the due dsis of
the next monthly payment, or
{ii) Borrower defaults by failing, for s period of thirty days, to perform any other obligations contained ln this Security Instrument.
(b) Sale Wibout Credit Appraval.
Lender shall, 1§ permitted by applicable law and with the prier appruval of the Secrelary, require immediste psymem i full of all the
sums secured by this Secuckly Instrumen if:

() All or part of the Propenty is otherwise transferved (other than by devise or descent) by the Borrower, and
bk . or the purch org doss 0

Gi) The Propenty is not occupied by the purchsser oc granice a2 his or hey primary
occupy the property but his or her credit has 0ot been approved in accordance with the requircmenta of the Secretary,

(c) No Walver,
If circumstancas occur thet wouid permit Lendae 2o require immadiste payment In futl, but Lender does not require such payments,

Lender doe . mt walve ils rights with raspect to subsequent events.

() Regulationr =€ IIUD Secretary.
In many circums anc :s regulations issucd by the Sccretary will limit Lender’s rights, in the case of payment defaults, W require
immediste payme=1r &1 and foreciose if not paid. This Security Iastrument does nol authorize accelemtion or foreclosure If not

permitied by regulziions of the Secratary.

1D, Reinstatement.
Borrower has a right (o e reinstatcd % L .nder has required immediate payment in full because of Burrowers's failure L0 pay an atount dus
under the Note or this Security Instruine. s~ This right applies even afler [oreclosure proceedings are instituted. To reinstale the Security
Instrument, Borrower shali iender in's iump sur all amounts required to bring Borrower’s account current including, Lo the exient they ars
obligations of Borrower under this Security Vistr iment, foreciosure cosis s roa ble and ©r y sttorney’s fees and oxpenses
prope:ly sssociated with the foreclosurs proca+lir,. Upon reinstatement by Barrower, this Security Instrument and the obligations that it
securcs shall romain in cffect as if Lander had ri¢ fequired immedinte paymont in (ull. Howaver, leader is not required 10 permit
roinstatement if: (i) Lender has accepted reinstatemers afler the commencement of foreclosurs proceedings within {wo yesrs immediately
preceeding the commencement of a current foreclos re proceeding, (i} reinstatenment will praclude foreclosure on different grounds in the

future, or {ii) reinstatement will sdversely affect the prior'sy ol the licn croated by this Securily Instrument.

11, Borrower Not Released; Forbearance By Lender No s /97 ver.
Exiension of the time of payment or modificstion of amortizatioi. c [ the suma secured by this Security lnstrumen granted by Lender 10 nny
successor in interest of Borrower shall not operate 1o release the lisbility <7the original Borrower or Barrower’s successor in interest. Lender
shall pot be required to commence procecdings agsinst any successor i inteissl or refuse 1o extend time for payment or otherwise modify
amonization of the sums secured by this Security Instrumend by reason °f anv. demand made by the original Borrowsr or Bormowor's
successors in inferest. Any forbearance by Lender in exercising sny right <« ro nedy shall not be 8 waiver of or preclude Lhe exsrcise of any

right or remedy,

12, Successors and Asxigns Bound; Joint and Several Liability ; Co-Signers.
The covenants and agreements of this Securily Instrument shail bind snd benefit the ricriswors and nssigns of Lender sad Barrower,
subject 1o the provisions of paragraph 9.h. Borrower’s covenants and agreements shall be joint and several. Any Borrower wha co-signe this
Security Lnatrument but does not cxecuts the Note: (a) is co-signing this Securily Instrve’ .« oaly Lo monigags, gram and convey that
Borrowes's inlerest in the Property under the torms of this Security lastrumeny; (b) Is not persor ally shligated to pay the sums secured by this
Securily Instrument; and (c) agrees thet Lender snd any othor Borrower may agree 1o extend, 1 wodify, forbear or make any sccommodations
with regard 1o the term of this Security Instrumant or the Note without that Barrower s consent.

13. Notices.
Any nolice to Borrower provided for in this Security Instrument shall be given by delivering i1 or by oumiling, ‘t Ly first class mail unless

applicable law requires use of another method. The notice shall be directed 10 the Property Address or any o her »ddress Borower
designaies by notice W Lander. Any notice to Londer shall be givan by first claan qail to Lender’s address siated e rein o7 any sddresa
Lender designates by notice to Borrawer, Any notics provided for in this Socurity Instrument shalj be deemed W’ ave baen given to Borrower

or Lander when given as provided in this paragraph.

14, Governing Law; Severubility.
This Security Instrument shall be governed by Federal law and the law of the jurisdiclion in which the Property is located. Li V2 ~venk thal
wny provision or clause af this Security Insirumert or the Nots conflicts with spplicable law, such conflict shal! not sffect other [ rov.sions of

this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy.
Bormowsr shall be given ons conlormed copy of this Security Instrument.

16, Asxignment of Renis.
Barrower unconditionally sssigns and transfers to Lender all the rents and revenues of the Property. Borrowsr authorizes Lender or Lender's

agenis 10 collect the rents and revenues snd heroby directe cach tenant of the Property to pay the renls to Londer or Lender’s agents.
However, prioe 10 Lender's notice Lo Borrower of Borrower’s bresch of any covenant or agrecmant in the Securily Instrurmant, Borrowar shall
collect and receive all rents and revenues of tha Property as trusice for the benefll of Lender and Borrower. This assignment of renls

constifutes an absolulc assignment and not &n sssignment for addilional security only.

If Lender gives notice of breach to Barrower: (a) all rents reccived by Borrower shall be held by Borrower as Lrustce for benofit of Londer
only, to be applied Lo the sumis secured by the Security Tastrument: () Lender shall be entitled jo collect and receive all of the renta of the
Property: and () each tenant of the Propeny shall pay sil rents due snd unptid to Lender or Lender's agent on Lender's writlen demand o

the tenant,
Borrower has not execuled anty prior assignment of the rents and has not and will not pecform eny act that would prevent Londer from
oxercising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take contro) of or maintain the Property before or sfier giving nolico of breach 1o Borrower.
However, Lender or a judicially appointed receiver msy do 30 st any time there is 2 breach.  Any application of rents shall not cure or walve
any defouls or invalidste any other right or remedy of Lender, This sssipnment of rents of the Property shall tetminate when the debt sccursd

by the Security Instrument is paid in full.
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FHA Due~-on-Sale Rider

This Rider is made this 15T HK day of JUNE 1993 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt (the “Instrument®) of the
same date given by the undersigned (the "Mortgagor™) JUAN MUNEZ AKD GRACIELA NUNEZ, M1S WIFE

and covering the property described in the instrument and located at:

S8 INGFAMAM, CALUMET CITY, IL 60409

(Pruperty Address)

The mortgagee shall, if pem’itted by applicable [aw and with the prior approval of the Federal Housing
Commissioner, or his or her dssignes, declars all sums secured by this mortgage 1o be immediately due and
payahle if al} or any part of the proverty is sold or otherwise transferred (other than by devise or descent) to a

purchaser or grantee who does riot scrupy the property as his or her principal residence, or to a purchaser or
grantee who does sa accupy the property but whaose credit has not been approved in accordance with the

requirements of the Commissioner.

BY SIGNING BELOW, Martgagor accepts-ardagrees to the terms and provisions contained in this FHA
Due-on-Sale Rider.

jMfZﬂ/ /(ﬂéd/ 4 P(//{{( il 7/5///4 .

Witncss Mofighger JUAN NUNEZ, -~ _
Lo T

—/L"*-"\Cc C. L(‘gf: “n«{« et

Kefpsgor GRACIELA WUNEZ 3

Witnesa

Mongegor

Mortgagor

SMU 1174 (1/90)




