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THIS MORTOAGE {"Secstity Instrument”) is given on JUNE 22, 1993 . The mortgsgor s

' JOHN €. QAL GH"F
o _— o oo DEFT-ONRECORDINGS . 431,00
'AND LAUREL P. GALLACHER, HUSBAND AND WIFE THOLL ThAN S331 04/3003 14112100

38 ;«( .'27')'7
‘ . K QDUNTY ECDRDF.R
(Borromr') “This Securily Instrumont is giver t _

DM}\RK BANK LOMBARD dbun P‘“GEMARK MORTGAGE CORPORATION

i

TS

wluqh ia or unized und oxisting undec thy laws of THE STATY 01’ ILLINOIS L o ,Wht'm;

051 CAK GROVE ‘ , .

ERS GROVE, ILLINOIS 60515 *Londor*), Borrower owos Landor tha principal sum of
NINETY SIX THOUSAND ' | |
AND 007100 Bollars (U8, § 96,000.00 ),
This debl is evidenced hy Borrowor's nolo daled the samo dute us this Socuiity lnntmmwnl%Nmu ) whuh provides for
manthly paynwats, with the full debl, if not paid saclier, dus and paysble on  JXLY
This Socuruy Lnstrument securus to Londor: (w) the repuysment of the dubt uvidenosd by Ibs N(lll, with intorost, and all mncwnln,
cxtonsions and modifications of the Note; (b) the payment of all other auniy, \nlh inlorost, advanced under pamgraph 7 to
prowct the securily of this Security Instrursont; wnd (c) the performance of Borrawer's cavonais and agroements under this
Security Instrument and the Note. For this purposs, Borrowar dows hotsby monigage, grant and ¢onvey 1o Lendor the fullowing
dogcribod, gm;«l y locuated in COOK County, Ulinpis:
LOT 18 IN BLOCK 3 IN FIRST ADDITION TO ROOSEVELT PARK, A c'013[)1".!2\‘..‘.’:]:O”N

PART QF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION J, TCANSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUR COUNTY,

ILLINOIS.

iSf? W

18-03~327-041

which has the sddross of 4240 MAPLE AVENUE, BROOKFIELD = . (S Glyl,

i 60 . . |
Winois .~ 6 513 (Zio Code] ( Propeﬂy Addrm ) SRR .
‘ ' DPB 1000
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5. Hazard or Propq F @FA I_mpr ve @ ing or horcaflor vrected on the
Property insured against loss by firo, hazards included wilhin the term “extended covernge® und any other hazards, including

figpds or: Hlooding, for which Lender nuimrcu insenga.Thiv insuranco sha!l be maintuined in the amounts and for the periads
that Lendor requires. The insurance carrier praviding the insurance shall be chosen by Borrower subjoct lo Lener’s approval
which shall not be unreasonably withhold. If Borrowor fails to muintain coverngo described ahove, Lendor may, af Lender's
nptwn, "obitain coverage to protect Lender’s rights in the Property in‘accordance with paragraph 7,

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgago clauso. Lendor
shatl have the right to hold the pohc:cs and renewals. If Lendor requires, Borrower shall promptly give to Lender all recoipts of
pmd pmmlums and renewal notices, Tn the event of los, Bnrmwor shall give prompt notice to the lnnumncc carrlar and Londcr
Lendor iy make proof of loss il not made pmmptly by Borrower.

Unless Londer und Borrawer otherwiso agro in writing, Infurance proceeds shall bo applied to restoration or ropair of the
Property dumaged, if the restoration or repair is economicully feasiblo and Lendor 8 socurity {% nol lessened. If the restoration or
repait i8 not economically feasible ar Lender's securily would be leasoned, tho insuramco proceeds shall be applled to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Pmpeny. or does not answer within 30 duys a notico from Lender that the insurance carrier has offered to settlo a claim, then
Lender 'may collect, the insurance proceeds. Lender may use the procecds [o repalr or rostore the Property or fo pay sims
secured hy thix Securliy Insirument, whethor or not then due. The 30- -duy poriod will hegin when the natice is given.

‘Unless Lender and Borrower otherwise agres in wnlmg, any application’ of procecds to principal shall not oxiend ar
pOStpoqe the due date 0! the momhly puymenty reférred 10'in puragraphs 1 and 2 or changy the amount of the payminis, If
undar paragraph 21 the/recparty is acquired by Lender, Borrower's right to uny insurance pollcies and procseds resuiting from
dnmagu to the Property prioitu *ie nequisition shall pass 1o Lendur io the oxtent of the sums necuru.l by this Securlty lnutnimunl
mmedmlely prior to the acquisition

6. Octupancy, Preservation, ¥nintenance and Protection of the Property; Borrowers Loun Application; Leascholds,
Borrowor shall occupy, establish, and (we b Property s Borrower's principal rosidence within sixty days aftor the execulion of
ihm Securily Tnstrument and shall continue to.seeupy tho Proporty as Borrower's principal reslderico for at loast ona year ufter
the date of pecupancy, unless Lender atherwiio agrovd In writing, which consent shall not bo unreasonubly withhekd, or unfuss
axlenualing circumstances exist which are beyond! Borrowor's control, Borrower shall not destroy, damugo or Impair the
Proporty. allow the Proporty to deteriorale, or coramii wakte on the Pmpcrty Borrower shall o in dofault it any forfoiture
uction or procccdmg. whether civil or criminnl, is begity that fn Lendor's good fuith judgment could result in forfeitury of the
Property or otherwise materlally impair the lien created by ‘ix ‘ecuﬂfy Tnstrument or Lender’s security interest, Borrower niy
cure such & default and reinstato, sy provided in parugraph 15,k causing the action or prm.ucdmg to be dismissed with » ruling
ihat, in Lender's good fuith datermination, precludes forfeiture r:é the Borrowor's intersst in the Property or other materfal
xmpa:mxenl of the lien crested by this Security Instrument or Lenuri "8 secufity inlarest, Bnrmwer shall also b in dofault if
Borrower, during the loan appiication pracess, gave mutcﬂnlly fulse or'inic:urate mfnrzm!mn or statoments to Lender (or fuiled
to provtdo Lender with any material information) in connection with theYoan ovidenced hy the Note, mcludmg. but not limited
to, reprcsentauons concerning Borrower's occupancy of the Property as 4 principal residunce, If this Security Insteument is on 8
leasshold, Borrower shall comply with #ll the provisions of the (sass. If Borrawor acquires fos title 1o the Property, the
!cascholq and the fee titlo shall not merge unless Lender sgroes 1o tho murger in writing

7. Protection of Lender’s Riahls in the Property, If Borrower fails 10 perform the voveannts and agreoments contained in
thm Secunly [natrument, or there is u logal procecding that may significantly affect Londe«'t tights in the Property (such ua &

procecding in bankrupley, probate, for condemnation or forfoiture or b enforco laws or rogulutizan}, then Londor may do und
pay for whatover is necessary to protect the valuo of tho Pmperty and Londer's rights in the Fromary, Londue's actions may 25,
inclule paying any sums secured by u lion which hus ptiorily over this ‘iocuruy Insirument, wpeepsing in court, paying #q

rusonable attomeys’ fees and entoring on the Property to make repuies, Although Lendor may take acticn uador this paragruph C?
\0 ]

7, Lender does not have to do o,
Aoy amounts disbursed by Lender undor this puragraph 7 shall bocome additionnl dobt of Borowor secured by this « N

Security Instrument. Unless Borrower snd Lender agree (o other terms of pryment, these amoknty stiall bosr [ntorest from the =
dats of disbursement &t the Note rate and shal} be payable, with interest, upon notics from Lender (o Borrower reuesting
paymeat.

.8, Mortgage Insurnnce. If Lender requnml moﬂmo insurance A8 0 condition of raaking the lom secured by this Secumy
[nsuumem, Bartowee shall pay the premiums required to maiatain the mortgage Insurince in offect, If, for any ronson, the
morigage insurance coverage required by Lender Iapsss o couses 10 be in.affect, Borrowor shall pay the premivm requited to
oblain coverage substantially uquwnlunt to the morigage insurance previously in offect, nt w cost substantinlly equivalent to the
cost (o Borrower of the mortgago {nsurance pruvsoualy in offect, from an ulternate martgage insurer approved by Lendor, If
substagtiaily equivalent mortgage insurunce covarage is aol availablo, Dorrawor shull pay to Lender.cach month # sum squal to
one-twolfth.of the yearly mortgage insurance premium heing paid by Borrowsr whon the insuraoce covornge lapsod or coasedl to

be in effect. Lendar will accept, use and retain thess paymwents ns & loss reworvein livu of mortgage insurance, Loss. ::»'o;\'m
1
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17, Transter of the vu NQEIF LWELALW QQ ;E»? Ylho Property or fnt;feh?lagrgul o i

is 3ol or transfoered (or if a benofcinl intorest in Borqur in sald Or nrurrod wrd Borrowbr ivmot o' natural porson) without
Londor's priue wrilten consent, Lender may, al il oplinn, reqilrs mwmdinw payment in full of wll wumw mecurod by this
Socurity Instrument, Howover, this option shall not bo exercised hy l,.nmlm if unerciso in prohibiied by federnl Inw nx of the dato
of this §ecurity {nstrument.

If Lendor exercises this aption, Lender shall give Barrowor notico of accelortion, 'The notice shall provide o period of not
leas than 30 duyw from the date the notice iy delivered or maited within which Borrowor must puy all sums sccurel by this
Security. Instrument. {f Borrowor firils, to puy theso Ruma priof o the expleation of this perlox], Lender may invoko any remodion
parmitted by this Security Instrument without further notice or demand on Borrower.

‘18, Borrower’s Right to Reinslate.. (T Borcower meots. corfuin conditions, Borrowar ahall bave the right to Jive
cnfnrcomenl of this Security Instrument disconlinued wt any time prior to the carlior of: (8) § dnys {or such other pcﬂod K
upplicable law may xpecify for rvinstatoment) bofore sulo of the Property pursuant to any power of sale coninined in this
Security Instrument; or {b) entry of & judgment enforcing this Security lnslnmwnl. Thaose conditions are that Borrower: (u) puys
Lender.ull sums which then would ty due under this Security Inxtrament andd tho Note as {f no accolérmtion had oceurrod; (b)
curey Any dgfnult of any other covenunts or agreoments; (¢) pays all sxponses incurred in enforcing this Secyrity lostrumunt,
including, but not iiinlted to, rensonablo nitarneys' foos; und (d) takes such uction as Londor may reasonably requiro 1o arsire
that, the licn of this.Sezunty Instrument, Lendor's rights in tho Property and Borsywer's obligation to pay the st securod hy
this Security Instrimeat) shatl continue unchunged. Upon roinstatomont by Borrawor, this Securily Instrutnent and the
obligations secured horeo: wpall romain fully effective ua if no wceolerstion hud occurred. Howovor, this right to reinstute shall
not apply in the case of accelavwion under pamgraph 17.

19. Sale of Note; Chunge i Losn Servicer, The Noto or a partinl intoroat in (he Noto (togethor with this Security
Instrument) may be sold one or more times without prior notice lo Borrower, A sale may result in a change in the entity (known
us the "Loan Servicer®) that collects meiily pnymeonts dus undor the Nots nnd this Socurity Instrument, There nlso may be one
or mors changes of the Lonn Servicer unielated o a salo of the Notu. [f thore is a chango of the Loan Servicer, Borrower will be
given written nolice of the chango in aceordun’e with paragraph 14 whove and applicable law. The notice will state the name and
pddress of the new Loun Servicer and the udavasnio which paymonts should be made. The notics will also contnin any other
information required by applicable law.

20, Hazardous Suhstances, Borrower shull nui rause or permit the presence, use, disposal, storage, or rolepsa of any
Hazardous Subslances on or in the Property. Borrower shuil nal do, nur ullow unyone olis to do, anything sffecting the
Property that is in violation of any Environmentul Law, Tis pruceding two sentences shall not apply to the presenco, use, or
storage on the Property of small quantities of Huzardous Subs(anrex that are generaily recognized 1o be approprinte o normal
residential uses and to maintenunce of the Propoerty.

Burrowor shall promptly give Lender written notice of any invesligsiion, claim, demand, lawsuit or other actlon by any
governmental or regulatory agency or private parly involving the Prupcr y anl any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified bv-any governmental or regulutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prinertv.is necossary, Borrowor shall promplly take
all necessary romedial actions in accardance with Environmental Law,

»uoA® used in this paeagraph 20, "Hazuardous Substances® arg those substancey dofiac! us 1oxic or hazardous subsiances by
Environmental Law and the following substances:  gusoline, kumsonu. other flammwole or_toxic potroleum products, toxle
posticides and herbicides, volatile solvents, materials containing ushoston or formaldehyde, kn radivactive materinls, As used in
this paragraph 20, "Environmental Law" means fedorsl lawn and laws of the Jurisliction wheio the Properly i located that
relate to health, safety or environmental prolection. G2y e

.. NON-UNIFORM COVENANTS. Borrower and Lender Furthor covenant and agree as follows:’

21, Acceleration; Remedies. Lender shall give notice (6 Bnrrower prior {0 accolerntion following l‘orrnwer’s breach
of any covenant or agreement In this Security Instrument (but not prior to aceeleration’ under panigraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the defuult;
(c}. & .date, not less than 30 days from the date the notice is'given to Borrower, by which the defuult must he cured; and
(d) that failure to cure the defaull on or before the date specified.in the, notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Bartower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the -
non-existence of a defuult or any other defense of Borrower to gcceleration and foreclosure, If the default is not curedon
or before the date specified in the notice, Lender, at its.option, may require immediate payment In full of ali sums
secured by.this Securily Instrument without further damand and may foreclose this. Security: natrument by Judicinl
proceeding. Lender shall be entitled to collect ull expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, rensonuhle attorneys’ fees and costs of title evidence,

22, Release. Upon payment af all sums secured by this Security Instrument, Lender shall releass this Security Instrument
wuhout charge to Borrower, Borrower shall pay ary recordation costs.

i 33 Wadver of Homentead. Bnrrowor waives dl tight of homeaiead uampﬁum in the Pmpuny. S i § hrs ;‘};;
\J-;Cr‘
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