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MORTGAGE

THIS MORTGAGE (“Security Instrument”) Istonon June 24, 1992 . The morigagor s
Thomaasa M. Heinoman and Poggy Hall-Heineman, His Wifa

T . e . ("Bortower").

Thia Seourity Instmiment is glvento LaSe!1s Bonk Lake Viow,

an l1lingls Steta fBanking Asscoiation : \
which s organicad-and existing underthelaws of tha State of | 1itnnis , and whose address is
3201 K. Ashland Avenue, Chicago, L B60GH7 (“Loander).

Borrower owea Lendur 1ha principal 8um of Two. Hundrod Fifty Fiva Yhousand Dollars angd no/l00
Dollars (U.6.$ 255 ,000.60 J. Fhia debt Is

ovidenced by, Borrowe: o2 datad the sama date an this Securlty Instrumant ("Nola"}), which provides far monthly.,
aymenta, with the full deb, \ not paid earfler, due and payableon Junae 9, 2016 . This Securlly
natrumeant aecuras to Lander: (a‘ <ha repaymant of the dabt evidenced by tha Nota, with Intarast, and all ranawals,

oxtonalona and modifications o’ tha Note; (b} the payment of all othar eums, with Interest, advanced under parajraph 7
16 protoct the security of this Seciity Instrument; and (c) the perlormance of Borrowar's tovenants and agtesinénts -
undar this Security instrument and-thz Wote. For this purpose, Borrower doas heroby mongage, grant and convey'{o
Lendor the tollowing desoribad ‘prapety Incated In Coox c
County, lilinois: ' : -~ ' Comb
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which haa the addressof 7744 K. tavtlake lorrace | thicago
. A : [Gyreot] o iCity]
inols soc6264 (“Propenty Addrass”); ' ‘
. ' (2p Code) - G T - ‘
- TOGETHER WITH all the improvements now or heraafier aractad on the proparty, anz all #asaments,
appurtenances, and fixtures now or hereafter a pan of the propem!. All raplacements and addltinns shall also be
covered by this Bacurity insttument. All of théa foragoing is referred 1a In this Securlty Instrumentasihe "Property.”
. ' { ;i ' 1 . 1 . B . N

BORROWER COVENANTS that Borrower (s lawfully selsad of the astate hereby cohveyed anu kas the right to
morngage, grant and-convay tha Property and that the Propstty i unencumbered, axcept for encum’srances of record.
Borrowar warrants and will defend genarally tho title to the Property against all claims and demands, suileot to any’ -
ancumbrances of record. . e ' : Co

. '
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UNOFEICIAL CORNo. 2rozes

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! ugse and non-uniform covenants with
limited variations by Jurisdiction to constitute a untform securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowar shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undar the
Note.

2, Funds for Taxes and Insurance. Subjsct to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum ("Funds") for: (a)
rear!y taxes and assassments which may attain priority over this Securlty instrument as a llen on the Property; (b} yeary
easshold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance pramiums; (d)
Eaariy flood insurance premiums, if any; {8} yearly mortgage Insurance premlums, If any; and {f) any sums payabis by

orrower to Lender, In accordance with the provisions of paragraph 8, In lleu of the payrnent of montgage insurance
premiums. These ems are celled "Escrow tems.” Lender may, at any time, collect and hold Furkis in an amount not to
exceaed the maximum amount a lender for a federally relatad mortgage loan may reguire for Borrower’s escrow account
under the fedaral Rea! Estate Sattlement Proceduraes Act of 1974 as amended from time to time, 12 U.5.C. §2801 et
sag. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
baaiﬁ oL fu:'rem data and reasonable estimates of expenditures of future Escrow [tams or otherwise in accordance with
applicable law.

The Funds gheii be held In an Institution whose deposits are insured hy a federal agency, instrumentallty, or entlty
(Including Lende:, i l.ander Is such an Institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borraower for holding and applylng the Funds, annually analyzing the
escrow account, orveriiylng the Escrow [tams, unfess Lender pays Borrowar Interest an the Funds and applicablg law

ermits Lender to mai'® s1nh a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent raal estats Jax aporting service used by Lender in connectlon with this loan, unless applicable law
provides otherwise. Unless an agrasmaent s mada or applicable law requires interest to be pald, Lender shall not be
required 1o pay Borrower any ir.orest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shail be paid on the -unds. Lender shall give to Borrower, without charga, an annual accounting of the
Funds, showing credits and debitr 1= the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lander excecd . amounts parmitted to be held br ag icable law, Lander shall account to
Borrower for lha excess Funds In accarcance with the requirements of applicable taw. if the amaurnt of the Funds held
by Lender at any time ls not sufficlent to pa' the Escrow ltems when due, Lender may so notifty Borrower in writing,
and, In such casae Borrowar shall pay ta Lendar the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no more than twelve montily sayments, at Lender's sole discretion. RN

Upon payment In fuil of all sums sacured by tliis 3rcurlty Instrument, Lender shal! promptly refund to Barrower any’
Funds held by Lendaer. If, under paragraph 21, Lenae’ =hall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by _endar at the time of acqulsition or sala as a credit against the
sums secured by this Security Instrumant.

3. Application of Payments. Uniess applicable law providas atherwise, all payments raceived by Lender undar
paragraphs 1 and 2 ghall be applied: first, ta any prepaymen. ¢t erges due under the Note; second, to amounts payabliy
under paragraph 2; third, to Interest dua; fourth, to principal du; ead last, to ahy late charges due under the Note,

4. Charges; Liens. Borrowser shall ﬂay all taxes, assussments, c'iarges, fines and impositions attributabile to the
Proparty which may attaln grlorhy aver this Security Instrument, and 1zasehold paymants or ground rents, If any.
Borrower shall pay these obligations n the manner provided in paragrs s 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrowar shaii promgtly furnish to Lender all notlces of
amounts to be pald under thls paragraph. It Borrower makes these paymel te d.rectly, Borrower shall promptly furnish to
Lender recaipts evidencing the payments,

Borrawar ghall promptly dlacharge any lien which has priority avar this Sec itity Instrument unless Borrower: (a)
agrees In writing to the paymant of the obllgatlon secured by the llen In a manner z.ccuptable to Lender; (b} contests in
good falth the lien bg. or defends agalnst enforcement of the lien In, Ierﬁll proceedlni;‘s wliich in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the fien ri; agreement satisfactory to
Lender subordinating the llan ta this Sacurity Instrumsnt. If Lender determines that any pert of the ProFeﬂy is subject to
a lian which may attain priority over this Securlty Instrument, Lender may give Borrowor a nriice ldentifying the llen.
Borrowar shall satlsfy the llen or take ona or more of the actions sat forth abave within 10 davs o the giving of notice.

6. Hazard or Property insurance. Borrowsr shall keep the Improvaments now existing or “ersafter erected on the
Property insured against losa by flre, hazards Included within the tarm "extended coverags” and upy ~ther hazards,
including floods or Hooding, for which Lender requlires Insurance. This Insurance shall be maintaine 1 Ir, the amounts and
for the perlods that Lender requires. The Insuranca carrier providing the insurance shall be chosen by ¢ rrower subject
10 Lender's approval which shall not ba unreascnably withheld. If Borrowaer falls to maintain coverage cascribed above,
Lender m:v. &t Lsndsr's optlon, obtain covarage to protact Lender's righta i the Proparty In accordance with
paragraph 7.
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9. inspection. Lender oF lts agant may make reas na!le an !E upon and inspections of the Property. Lender shall

glve Borrower notice at the time of or prior to an Inspection spaclfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clalm for damages, diract or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance In lleu of condemnation, are hereby
assigned and shall be paid to Lender.

in the avant of a total taking of the Propenty, the procesds shall be appiled to the suma secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property in
which the fair market value of the Properny Immadiately before the taking s equal to or greater than the amount of the
suma secured by this Security Instrument immedlately before the taking, unisss Borrower and Lender otherwise agree In
wrmn?. the sums secured by this Security instrument shall be reduced by the amount of the proceeds multipiled by the
foliowing fraction: (a) the total amount of the sums securad Immediately befote the taking, divided by (h) the fair market
value of the Property immediataly befors the taking. Any balance shall be pald to Borrower. In the event of a partilal
taking of the Property in which the falr market value of the Property immediate!y before tha taking is less than the
amount of the sums secured immediately before the taking, unless Botrowar and L.ender otherwlse agrae in writing or
unless applicable taw otherwise providas, the proceeds shall ba applied ta the sums secured by this Security
Instrument whether or nct the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Barrowaer falls to respond to Lender within 30 days after the date the
natlca Is glvan, Lender is authorized to collect and apply the proceaeds, at its optlon, either to restoration or repair of the
Property or to tha sums securad by this Securlty Instrument, whether or not then due.

Unless Lendr < and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpane the due dat9 of the manthly payments refarrad to in paragraphs 1 ard 2 or change the amount of such
paymaents.

11, Borrower No! F.e’2ased; Forbearance By Lender Not a Waiver. Extansion of the time for paymaent or T
modification of amortizr. iar, of the sums aecured by this Security Instrument granted by Lender to any successar lnf- )
intarest of Borrowsr shall n: ¢ perate to release the liability of the original Borrower or Borrower's succassors In =~ ©. 11
interast. Lender shall not be ve7uirsd to commence procesdings against any successor [n Intarest or rafuse to axte!

time for payment or otherwise muc'ity amontization of the sums secured by this Security instrument by reason of any
demand made by the original Bor evver or Borrower's succesaors In interest. Any forbearance by Lender in axercléﬁng
any right or ramedy shall not be a walvar of or preciude the exercise of any right or remedy. T

12, Successcrs and Assigns Bourd, Joint and Several Liability; Co-signers. The covenants and agreemems?
this Securlty Instrumant shall bind and tenefit the successors and asslgns of Lender and Borrower, subjectio the
provisions of garagraph 17. Borrower's cov:nanis and agreements shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but doas 1ot evacute the Nota: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's incerast in the Praperty under the terms of this Security Instrument; (b) is
not personally obtigated to paJ the sums secured ay th's Security Instrument; and (c) agrees that Lender and any other
Borrower may agres to extend, modity, forbear orwe'se any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conselit,

13. Loan Charges. [f the loan secured by this Secu/ity lhstrument Is subject 1o a law which sets maximum foan
charges, and that law Is finally Intarprated so that the Intarast ~r other lpan charges collected or to be collected in
connection with the loan exceed the permittad limits, then: (1) £ny such loan charge shal! be reduced by the amount
nacassaegr to reduce tha charge to the permitted limit; and (b} 2:vy sums aiready collected from Borrower which
exceeded permitted limits wiil be refunded to Borrowar. Lender -8, <«hoose to make this refund by reducing the
principal owed under the Nota or by making a direct payment to Gor cvver. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prapayment charr,e 'inder the Note.

14. Notices. Any nollce to Borrower provided for In this Securlty-!iistrumaent shall be glven by delivering it or by
mailing it by first class mall unless applicable iaw raquires tise of anothar rathud. The notice shall be directed to the
Prurarty Addrass or any aother address Borrower designates by notlce to Lande:. Any notice to Lender shall be glven
by first class mall to Lender's address stated herein or any other address Lancer Jesignates by notlce to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have haen gtai tn Rorrower or Lender whan given
as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed b fedaral law and the law of the
urisdiction in which the Property Is tocated. in the event that any provision or clause ofithis Securty Instrument or the
ote conflicts with applicable law, such conflict shall not affect ather provisions of this Secur’.y-Instrument ar the Nota
which can be given effect without the conflicting pravision. To this and the provisions of this Security Instrument and the
Note are declared to be severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrumant.

17. Transfer ot the Property or a Beneficial interest in Borrower, If all ar any part of the Prdperty or any
Interasat In it Is sold or transfaerred (or If a beneficlal Interast in Borrower la sold or transfarrad and Borrcweris nota
natural parson) without Lender's prior written consent, Lender may, at its option, raquire Immiedlate payment in full of all
sums
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24, Riders to this Security Instrument. if one ot more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanta and agreements of each such rider shall be Incarporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as If the rider(s) were a part of this

Security Instrument. [Check applicabie box(es))

(CJAdjustable Rate Rider CJCondominlum Rider (%}1--4 Famlly Rider
) Graduated Paymant Rider [CJPlanned Unit Development Rider (& Biweekly Paymeant Rider
[JBalloon Ridar [IRate Impravement Rider (Jsecond Home Rider

[JOther(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
Instrumant and in any rider(s) executed by Borrower and racorded with It ;

Withesses: . !
{Seal)
Thomas M. Heineman -Borowss
W'% ,—\.
- PagdA/ Hat1-Hetneman -B&Sﬂ)
G g aisem
X
£
] Space Below This Line For Acknowisdgment) . 3
STATE OF ILLINOIS, CQ@K County ss: ' QE%
" tl.-éA_Q L W/l S “’%’VLQ ;‘L , & Notary Public In and for said county and state do heraby certlfy (O
a ‘ﬂwmrﬂ 7 @ AV AN = p.é' g_ H@_M - d@LM A ’ "33
(o to the foregoing Instrument, appeared %

Eersonally known to me to be the same person s) whose nama(s) su
efore me this day in person, and acknowledge tal e sighed and deltvered the said instrument as

{h@ { v free and voluntary act, for the uses and nu’poses therein set forth.
Given under my hand and officlal seal, this 3 L{{indav of%A.M 1 973

DX AL %:{Luuom)

My Gammission expires:‘d" ,‘9 9 S Mty Public
[}
This Instrument was prepar Lorisg gper .
f|?3\" P e gs -1

Cs,;

o {
Moo gy S HLINCwY

.;...‘;é;-.ib_‘g_zlm

Cathy Williams

FORM 3014 5/60

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL/ /0481 /3014 (0-00)-L. 3/17/83 PAGE 8 OF 68
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) LATE CHARGE FOR OVERDUE PAYMENTS
If the Note Holder does note recelve the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder, if the Note Holder has not recelved the full amount of any
blweekly or monthly paymentbytheendof Fiftaan calendar days after tha date it is due, | will pay
a late charga 1o the Note Holder. The amount of the charge wit bes . 0o % of my overdue payment of
the principal and interest. | will pay this lata charge and processing charge promptly, but only once on
each (ate payment.

{B) DEFAULT
If | do nat pay tha full amount of my biweekly or manthly payment on the date It Is dus, | will be in default.

(€C) CONVERSION FROM BIWEEKLY PAYMENTS
If any one of the following conditlons exist, the Note Holder may increase the interest rate pursuast to
Seaction 2 above and the amounts of future payments due under the Note and change the dtie date of sach
auch paymaent from biwesekly 1o momhlyeéma Is called a "Converslon™); 1) | fail to deliver my written
authorization and volded check as required under Sectlon 3{C) above; H) | fall tc maintaln the azcount |
am required to maintain undar Seclan 3(C) abave; llI} If for any reason (including but not limlited to
insuffictant funds ot unavaliable funds in my account or processing errcrs made by an entity other than the
Note Holdet) the Note Holder Is unable to deduct the full biweekly paymsant due on any thren biweskly
paymasant dus dates clurlr;&) any twelva consecutiva months of the ican term. Upon conversion, automatic
deductions wll cease. All monthly paymants will be due on the flirst day of each month and must ba
ramitted by metna other than automatle deductlon. Once converted, payments can never be changed
back to biweeny due dates.

The Note Holder wli determine mnnew payments by calculating an amount sufficlent to repay the balance
which would be owasa under the Note (assuming all payments had been made on time) at the Increased
rate In substantialiy Zcudl monthly ingtallments from the sffectiva date of the Interest rate Increasa to the
Maturity Date. As soon ©athe Nota Holder elects to convert payments t monthiy dua dates, a Conversion
Notice will be sent ta me sp_ciying the sfiective date of the change to monthly due dataes; the amounts of
the new monthly payments; (he new Intarest rate; the effective date of the interst rate Increase; and the
aggregate amount of any n£ac due paymants. The effective date of the change to monthly due datas wilt,
however, precede the effective daie of the interest Increase. Monthly paymeants which precede the effective’ . "
date of the interst rate Increase wi( e calculated at tha originai interst rate and may include Interest and' .
principal payments for any numbgar of #ays which fall between the last biweekly payment due date and .« -
offactive date of change to monthly diie dates. The amounts of these monthly payments will also be set-
forth in the Conversion Notice. After Coveraion, | will pay all sums dus, pursuant to the Convarslon Notlee,
and if | still owe amounts under this Note or the Maturity Date, | will pay those amounts in full on that date,
in accordance with Saction 4 above. .

4

Ky

Lo
e
N
R
B. BIWEEKLY PAYMENT AMENDMENTS TO VYHE S CURITY INSTRUMENT ) m
1. Untll the Borrower's right to make biweskly paiymonts Is terminated under the conditions stated in o0
Saction A of thise BiWeaekly Payment Rider, the Secunty astrument is amended as follows: o)
(a} The word "monthly” |s changed to "biweekly" lii'the Security Instrument wherever "monthiy*
apprears.
(b} in Uniform Covenart 2 of the Security Instrument (""uiids for Taxes and insurance"), the
wards "ane-twelfth" are changed to "ona-twenty-sixth".

2. If Lender tarminates Borrowsr's right 1o make biweekly payments (inder the conditions stated in Section
A of this BlWeekly Payment Rider, the amendments to the Security i~strament contained in Sectlon B 1
above shall then cease to he In effect, and the pravislons of the Securl, instrument shall Instead be in
effect without the amendments stated in this Biweekly Payment Rider.

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and coveisants contained in this
Blweekly Payment Ridear,

C%N‘vﬁ Aét,-_.._\l,-—-—-—-—-—_
TOWer
hawas M. Heineman{, «

‘iééﬂ %‘7"‘”7’7—&#—)

Botrovﬁrﬂﬂ 4 Barrowsr
Peggy Hall-Hetnaman

Borrower

MW1042 3/11/83 RIWEEKLY PAYMENT RIDER PG2
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UNOFFICIAL COPY

LOAN NO. 370326-6

H., ASBIGNMENT OF RENTS; APPOINTMENT CF RECEIVER; LENDER IN POSSESSION. Borrower
absalutely and unconditionally assigns and transfers to Lender all tha rents and revenues ("Rants") of the
Propeny, ragardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agreas that each tanant of the Property shall pay the Rents to
Lender or Lendar's agents. However, Borrower shall recelve the Rents untll {l} Lendar has glven Barrower
notice of default pursuant to paragraph 21 of the Security Instrument and (I} Lender has glven notice to the
tanant{s) that the Rents are 1o ba pald to Lender or Lender's agant. This asslgnment of Rents constitutas an
absolute assighmant and not an assignment for additlonal security only.

If Lender givea notlce of breach to Borrower: (i} all Rents racelved by Borrower shall be hald by Borrower
as trustes for tha benefit of Lender only, to be applled to the sums sacured by the Security Instrument; (1)
L.ender shall be entitiad to collect and recelve all of the Rants of the Property; (ill) Borrower agrees that each
tenant of the Property shall pay all Renta due and unpald to Lender or Lender's agents upon Lender's writtan
demand to the tanant; {iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender'a agenta shali be applied first to the cosis of taking controf of and managing the Propearty and
collacting the Rants, including, but not limited to, attorney's faes, recelver's fees, premlums on racelver's
bonds, reselr and malntenance costs, Insurance pramlums, taxes, assessmants and other charges on the
Property, 2r.d then to the sums secured by the Securlty Instrument; (v) Lendar, Lender's agents or any
judicially ap.uinted recelver shall be llable to account tor only those Rants actuaily received; and (vi) Lender
shall bo endtts0 to have a recelver appointed to take possession of and manage the Property and collect the
F!antsland prot e derived from the Property without any showing as to the Inadeguacy of the Property as
security.

If tha Rents of thie Property are not sufficient to cover the costs of taking controi of and managlng the
Property and of coliwcting the Rents any funds expended by Lender for such purposes shall hecome
Indebtedness of Borrov-ar to Lender secured by the Security Instrument pursuant to Unliorm Covenant 7.

Borrower reprasents g~ warrants that Borrower has not executed any prior assignmeant of the Rents and
has not aﬂd will not parrorm 53y act that would pravent Lender from exercising lta rights under this
paragraph.

Lender, or Landar's agenta ¢/’ a judlclally appalnted racelver, shall not be requlred to enmer upon, take
cantrol of or mainiain the Property “selore or after glving notice of default to Borrower. Howevaer, Lender, or
Lender's agents or a Judiclally appuinted recelver, may do so at any time when a defauit oceurs. Any
aﬁ lication of Rents shall not cure or vah'e any default or invalidate any othar right or ramedy of Lender.
This assignmant of Rents of the Propa*, shall tearminate when all the sums secured by the Security
Instrumant are pald i full,

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under uny note or agreement in
which Lender has an Interest shall be a breach v/ide: the Security Instrument and Lender may invoke any of
tha remedles permitted by the Sacurity Instrumeat.

BY SIGNING BELOW, Borrower accepts end agrar4d to the terms and provisions cantained In this t-4

Familly Rider.
C%Ma—q y &L-w—«n———w ‘
ﬂ Z N ansind {Seal)
T as M. Het neran . -Borrower
X -

2= Y T RN (Seal)
Peggy -Heinemai -Borrower
L~ (Seal)
-Borrower
e ______(Seal)
-Borrower
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