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This instrument was Bregared by:
MARGARETTEN & COMP IRC
€25 NORTH CT. PALATINE, IL $§0067 MORTGAGE 60110221

THIS MORTGAGE ('‘Security Instrumem’’)} is given on June z9th, 1993
The mortgagor is . 30aAN M O  NEILL, WIDOW AND NOT SINGE REMARRIED

(*'Borrower”’).
This Security Insirumoer, 2 given to
G TTEN & CLQMFANY, INC. .
%ﬁ«‘i\ﬁm fthe Stair. of New Jersey » and whose address is rLender”)

TTOWEr Owes nder the Dﬁﬂc Pfl sum OF a

. 1
(&&."Sty Thousand, ana oo/)qphis debt is evidenced by Borrower’s note dated the same date as this Security

Instrument ("Note‘e)? (ﬂ%?tﬁ 'p?o?ridw e monthly payments, with the fuil debt, if not paid earlier, due and payable
on 4 1is Security Instrument secures to Lender: {a) the repayment of the debt

evidm\cle'h%y the Note, wﬂh1 gél'cst. azn%%ﬁ ronewals, extensions and modifications of the Note; (b) the payment of all other
sums, witl interest, advanced under Paragraph 7 to rotect the security of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreements under this Secitrity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following d scribed property located in
COCK

which js organized and existing

Se :26{7049

County, Hlinois:

PARCEL I,
THAT PORTION OF LOT 4 IN THE TOWNHOMrG OF TIMBERLAKES ESTATES,

BEING A SUBDIVISION OF THE NORTHWEST ./4 OF SECTION 15, TOWN-
SHIP 42 NORTH, RANGE 10 EAST OF THE TH1PU /PRINCIPAL MERIDIAN,
IN THE VILLAGE OF PALATINE, IN COOK COUNYY, ILLINOIS, DESCRIBED
AS FOLLOWS:

COMMENCING AS THE NORTHWEST CORNER OF SAID 0T 4, THENCE
SQUTH 23 DEGREES 14 MINUTES A5 SECONDS EAST 2#.5%' FEET ALONG
THE WEST LINE OF SAID LOT 4 FOR THE PCINT OF BREGJTWANING,
THENCE NORTH 66 DEGREES 45 MINUTES 15 SECONDS ELSU()61.00 FEET
ON A LINE PASSING THROUGH THE CENTERLINE OF A PARTY WALL
COMMON TO UNITS NO. 683 (A) AND 879 (B) TO A POINT % THE
EAST LINE OF SAID LOT 4; THENCE SOUTH 23 DEGREES 14 MINUTES
45 SECONDS EAST 29.33 FEET ALONG SAID LINE OF LOT 4, MENCE
SOUTH 66 DEGREES 45 MINUTES 1% SECONDS WEST 61.00 FEET O ¢
LINE PASSING THROUGH THE CENTERLINE OF A PARTY WALL COMMOIN/ TG
UNITS NO. 679 (B} AND 675 (C) TC THE WEST LINE OF SAID LOT. 4,
THENCE NORTH 23 DEGREES 14 MINUTES 45 SECONDS WEST 29.33 PFE4L”
ALONG SAID WEST LINE OF SAID LOT 4 TO THE POINT OF BEGINNING

ON COQOK COUNTY, ILLINOIS. Plﬂ-" - 04'15"0'(2 _00‘7‘;

PARCEL II:
A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS AS SET FORTH
which has the address of SEE ATTACHED

€79 WALDEN DR PALATINE, 1L 60067

1OGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priancipal and Inierest; Prepayment and Late Charges. BHorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note,

{**Property Address’’);
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14. Notices. Any notice to Borrower provided for in this Security fustriuhent shali be given by delivering it or by mailing
it by first class mail unleas applicable law requires use of anather method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note end of this Security Instrument.

17. Transfer of the Property or & Beneficiai Interest in Borrower. [ all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instpient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's ight to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sicurity instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (&) ruiry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which (hen aould be due under this Security Instrument and the Note as if no acceleration had occurred;
{(b) cures any default of any otker ~<venants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasolieble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumen*, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall conlin’.c anchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain Fily effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Pan graph 17,

19. Sale of Note; Change of Loan Servicer.. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times with¢ ut prior notice to Borrower. A sale may result in a change in the entity (known
as the ‘“Loan Servicer'’) that collects monthly payme s due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated {=-a sale of the Note. 1f there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with: Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the iddress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hgzsardous Substances. Borrower shall not cause o7 mit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not d¢._ror allow anyone eise to do, anything alfecting the Property
that is in viotation of any Environmenta! Law. The preceding two sen’énces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that ‘aze senerally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation/claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property aid any” Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified Yy any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Prenert . is necessary, Bortower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Ha:ardous Substances’’ are those substances defined 2s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammableio: woxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raaioactive materials. As used
in this Paragraph 20, “Environmental Law'* means federal laws and faws of the jurisdiction ‘vhere the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as followr.

21. Acceleration; Remedies. Lencler shall give notice to Borrower pricr 10 acceleration followiig dorrower’s breach
of any covenant or agreement in this Security instrument (but not prior to acceleration under Prragraph 11 valess applicable
Iaw provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure the defaull; (¢) u date, not
less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and {d) thal failure to
cure the default on or before the date specified In the notice may result in mcceleration of the sums secured by this Security
Instrument, foreclosure by judicial procreding and sale of the Property. The notice shall further inform Borrower of the right
to reinsiate after acceleration and the right to assert in the foreciosure proceeding the non-existence of & defrult or any other
defense of Borrower to accelerntion and foreciosure. 1f the default is not cured on or before the date specified in the notice,
Lender st its option may require immediate payment in full of all sums secured by this Security Instrument without turther
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies providied in this Paragraph 21, including, but not imited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives aii right of homestead exernption in the Property,

TLLINOYS —SINGLE FAMILY-—FNMA/FALMC UNIFORM INSTRUMENT Form 5014 9/90
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after the date of occupancy, LIJ:SN::Q}EAJL'.:: Jgg; ill Arlgrwh@:sgnsphmm be unrensonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Praperty to deteriorate, or commit waste on the Property. Rorrower shail be in default if any forfeiture
action or praceeding, whether civil or criminal, is begun that in Lender’s good faith judgment couid result in forfeiture of
the Property of dtherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the {ien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrowet, during the loan application process, gave materially false or inaccurate information or statements (o Lender
{or failed to provide Lender with any material information} in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not merge uniess Lender agrees (o the merger in writing.

7. Protection of Lender's Righis in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such
2s a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumer-. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseniert at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insunine: . 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shei piy the prerniums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage .=uuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantiaiy e4uivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
10 the cost 1o Borrower of the mortrane insurance previously in effect, from an alternate mortgage insucer approved by Lender.
1f substantially equivalent mortgage \nsarance coverage is not avaiiable, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insumance premium being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use nad erxin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at ihe option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insuror approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain nyortgage insurance in effect, or 1o provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witn any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may makez¢ssonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectinp/specifying reasonable cause for the inspection.

10. Coademnation. The procerds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeity, o1 {ar conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shaii be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the'event of a partial taking of the Praperty in which the fair
market value of the Property immediate!y before the taking is equalia or greater than the amount of the sums secured by
this Secutity Instrument immediately before the taking, unless Boyruwer and Lender otherwise agree in writing, the sums
secured bv this Security Instrument shall be reduced by the ameount of {h< proceeds muitiplied by the following fraction: (a}
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. Inine everiaf a partial taking of the Property tn which
the fair market value of the Property immediately before the 1aking is less thar the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the
proceeds shall be applied to the swns secured by this Security Instrument whetlici o~ not the shms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boriowrrthat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 drivc-after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoratior or 2pair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prinwipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the ambunt of such payrments.

11. Borrower Not Released; Forbearance by Lender Not 2 Walver.  Extension of the time foipzyment or modification
of amortizaticn of the sums secured by this Security Instrument granted by Lender 1o any successor i vaterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender savll not be reqguired
to commence proceedings against any successor in interest or refuse to extend time for payment o: o’arwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the originul Borrower or
Borrower’s $1ccessars in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personatly obligated to pay the
sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accammodations with regard to the termns of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other toan charges collected or to be collected in connection with
the loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the amounl necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note,
ILLINOIS—SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/97
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29¢th day of
June 1893 and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the *‘Security Instrument’) of the same date, given by the undersigned (the
“Borrower’’; (2 secure Borrower's Nole to

MARGARETTEN & COMPANY, INC., a corparation
organized and existing under the laws of the state of NEW JERSEY

(the “'Lender'’) of tie zame date and covering the Property described in the Security Instrument located at:

679 WALDEN ©F _, PALATINE , IL 60067 Property Address
The Property includes, but is not Emited to, a psrcel of land improved with a dwelling, together with other such parcels
and certain common areas and 1aifiiies, as described in

bOCH#80-201€97
(the “*Declaration’). The Property is a part.of.a planned unit development known as

TIMBERLAKES Name of Planned Unit Development
{the **PUD""). The Property also includzs Borrower’s ‘nterust in the homeowners association or equivalent entity owning
or managing the common areas and facifities of the PUL (:ne "*Owners Association’’) and the uses, benefits and proceeds

of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agréepients made in the Security Instrument, Borrower and

Lender further covenant and agree as {ollows:
A. PUD OBLIGATIONS. Borrower shali perform ali of Borrowe: s oblizations under the PUD’s Canstituent Docu-
ments. The “Constituent Documents'® are the: {i) Declaration; (i) articles of incorporation, Irust instrument or any
equivalent document which creates the Owners Association; and (iii) any ky.iaws or other rules or regulations of the
Owners Association. Borrower shall promptly, when due, all dues and assessmentsimposed pursuant to the Constituent
Documents,
B, HAZARD INSURANCE. So long s the Owners Assoclation maintains, with a genierally accepted insurance carrier,
a *‘master” or “‘blankes’’ policy insuring the Property which is satisfactory to Lender ard which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire-and hazards included
within the term “‘extended coverage,”’ then:

(i) Lender waives the provision in |Jniform Covenant 2 for the monthly payment to Lender of ¢ne-twelfth of the
yearly premium installments for hazar insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the mastet 7

or blanket policy. - M

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following & loss to thé M
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shali _,:
be paid 10 Lender. Lender shall apply the proceeds ta the sums secured by the Security Instrument, with any excess pm?"'

to Borrower.
4o

MULTISTATE PUD RIDFER~SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/%0
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