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PART PURCHASE MONEY ILLINOIS FIRST MORTGAGE

THIS Mortoage is mede this R day of dune, 1993, and is made by West Suburban Bank
not personally but as Trustea u Trust Agreavent dated June 15, 1993 and krown as Trust
No. 10014 (the 'Mortgagor®) to and far the benefit of INLAND MIRIGAGE INVESTMENT
OORECRATION, &0 1Mlirmois corporation, having its principal offices at 2901 Buttexfield
Road, Oek Brok, Tllirois 60521, (the ‘Mortgagee”).

WITNESSETH, that to secure the payment when and as due and payable of an indebtedness
in the amout of O Jumdred Seventy Seven Thousand Three Hurdred ard No/100 Dollars
{$177,300.00), in lawiu) morey of the United States to be paid with interest theremn in

, the last of vhich is duwe amd payable an July 31, 2003, according to a
certain note (the "Note") ‘besling even date herewith, and any extensions and renewals
, in wiole or in part, ard any and all other suvs which may be at any time dee ar
owing or required to be paid as herein ar in the Note ar in other instrurents securing the
provided, ard secure the performance and observarce of all the covenants,
ﬁmmmmtsmmu, the Note contained (whether ar not the Mortgagar
persanally liable for such payment, pecfarmance and cheervance) ard in cansideration of
premises and Ten Dollars ($10.00) in i, paid by the Mortgagee to the Mortgagar, and
far other good and valuable oansiderations, the receipt and sufficiency of all of which is
hexeby acknowledged by the Martgagor, the lrtgagor hereby grants, sells, conveys,
mortgages, pledges and assigns to the Mortgagee #1¢) to its successors and assigns:

All that certain lot, piece or pamel of lard. together with all buildings and
improverents of every kind ard description, heretorore, or hereafter erected ar placed
therecn, situate, 1 ard being in the City of Palatine, County of Cook, amd State of
Ilinnis, camonly as 1956 Edgehrook Drive, amd bourd=d and described in Exhibit A

attached hareto and made a part hereof (the “Premises").

TOGETHER with all and sinqular the tenements, hereditaments, crivileges, easements,
rights of way, strips and guwes of land, licenses and appurteinoes now or hereafter
theramto or in any wise appertaining, axd the reveniior or reversions,
remainder ard remairders, rents, reverues, inoaw, receipts, issues amjamifits thereof;
ard also all the estate, right, title, interest, property, claim and demaic! vhatsoever of
the Martgagar, of, in amd to the same and of, in and every part and parcel theweof.

TOGETHER with all rights, title and imterest of the Mortgagex, if any, inamd to
oommon areas and acoess roads . adjacent  properties heretofare ar hereafter granted to
Mxtgagar; in ard to the land lying in the bed of any street, road, alley or avenue,
opered ar proposed, in front of ar adjoining the Premises to the center line thereof ar
used to provide a means of access to  the Premises; in and to adjacent sidewalks, alleys,
streets ard vaults ard all undergroand and overhead  passageways; and any and all rights
ard interests of every name and natiwe now or hereafter owned by the Mortgagor fouming a
part of and/or wsed in comection with the Premises and/ar the cperation and corvenience
of the huildings and improvements located thereon; and in and to the air space and the
rights of use thereof above the Premises; ard in and to water and mineral rights.
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TGEHER with all machinery, sparatus, equipment, fittings, fixtures, building
meterials, and articles of perscnal poperty of every kind and nature whatscever, other
than consumable goods, now or hereafter located in ar upon the Premises ar any part
thereof and used or useable in comection with any present or future operation of the
Premises (hereinafter called "Buiprent) and row owned or hereafter acquired by the
Mxtgagor, including, but without Limiting the gemerality of the furegoing, all heating,
lighting, lamdry, incinexating, and power equipment engires, pipes, punps, tanks, motors,
conduits, switchboards, ;_almbing, lifting, cleaning, fire-pr , Hire-extinguishing,
refrigerating, ventilating and comnications apparatus and electronic monitoring
equiprent, air-cooling amd air-conditioning epparatus, elevators, escalatars, shades,
awnings, scwens, stamm doors and  windows, stoves, wall beds, refrigerators, attached
cabingts, perticons, ducts and congressors, all window and structural cleaning rigs, and
all renesale or replacerents thereof ar articles in substitution therefor and all of the
right, title oo interest of the Mortgagor in ard to any Bipment which may be subject to
any title reteriirn or seurity agreavent supericr in lien to the len of this Mortgage.
It is undarstood and eqreed that all Bquipment is appropriated to the use of the Premises
ard, whether affixed oo amexed or not, shall for the purpose of this Mortgage be deemed
corclusively to be corvzyed hereby, The Mortgagor agrees to esecute and deliver fram time
to time, such further iret.wents as may be requested by the Mortgagee to confim the lien

of this Mortgage on any Bguent,

TOETHER with any ard ali- mms or payments, judgrents, settlements and other
canpersation hereafter made inclucésy interest thereon, and the right. to receive the same,
which may be made with respect to ti Premises as a result of (a) the exercise of the
right of eminent domain, ar (b} the altexstion of the grade of any street, ar (C) ay
other injury to or decrease in the valve of the Premises or amy part thereof or any
huilding ar other imgrovement now oar heseaiter located thereon ar easepent ar other
appartenarce thereto to the extent of all amows which may be secured by this Martgage at
the date of receipt of any sch avard or paymeit'by the Martgagee, and of the reasonable
ocaursa) fees, costs and dishursements inourred by the Mortgegee in comnection with the
collection of such awvard ar payment.  The Mortgars agrees to eecute and deliver, fxam
time to time, suwch further instrumerts as may be regesvsd by the Martgagee to confim
such assigment to the Mortgagee of any such award ar payrart.

TOGETHER with all leasehold estates, right, title ard interert of Martgegor in any and
all leases, subleases, management agrecmerts, , Xroeaslons, ar agreerenms,
written or aral, relating to the use and coouparcy of the Premises'and improvements or any

thereof located thereon, now or hereafter existing or ereend imto including
withaut limitation any secn-dity deposits and any deposits and escowg v real estate
taes.

TOGETHER with all remts, iila;?ard mofits thereof fnrsola'xgarﬂgﬁ'n;allsmh
times as Mortgagor may be entl: thereto (which are pledged primaril m a parity
with said real estate and not secondarily). ( a o Y o

TOGETHER with all the estate, interest, right, title, other claim or demard, including
claims or damade with respect to the procesds of insurance in effect with respect
thereto, which Mortgaor now has or may hereinafter acquire in the Pramises.

T0 HAVE BD TO HID the abowe granted, sold, canveyed, mortgaged, pledoed, assigned
ard described Pramises ani all the huildings, » &ppartenances, Eguipment,
propartiss, rights, interests and oavpensation hereinabove described, unto the Mortgagee,
its sucosescrs and assigns, forever, hereby relessing and waiving all rights uder and by
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virtue of the Homestead Bxemption Laws of the State of Illinois and all right to retain
possessicn of the Premises after any default In or treach of the canditions, covenants ar
provisions herain oontained.

wall ard txuly pay unto the Mortgages, its sucoessors or assigns, the sum of money
stated in the Note, the interest thereon, and any and all other sume secured herely, at
the time and in the mamrer set forth in the Note, and shall well ard truly ebide by ad
canply with each and every ooverant and cordition set forth herein or in the Note, ard in
any and all other instrurents securing the Note, then these presents and the estate heredy
granted shal) cease, determine and be vaid.

AD the Murtgagar oovenants with the Mortgacee as follows:

1. Duty of Piwst, That the Morteagor will duly and promptly pay each and every
instaliment o pricnipal of amd interest on the Note, and all other sums hereby
pecured, as the same berae due, and will duly perform and dbeerve all of the covenants,
agreanents and provisions lerein ar in the Note provided on the part of the Mortgagor to
be perfamed and cbearved.

2. Inmance. (a) That tha Mortgegor will keep the huildings and all other
improvements on the Premises, am tho Buuimment, inswred for the benefit of the Mortgegee
ﬁmloss,dam;eardesmmtf fire, lightnirg, windstonm, hail, explosion, riot,

atterding a strike, civil comoticr aircraft, wvehicles and smoke as provided by the
Stardard Fire and Fxtended Coverage Policy and all other risks of direct physical loss as
insured against under Special Extended Oowzage Erdorsement all in amounts approved from
time to time by the Mortgagee but rot less char 100% of full replacenent cost, together
with an agreed amamt endorsement with separate velues far each huilding and improvement,
ard when and to the extent required by the Marioxee, aguinst any other risk insured
against by persons operating like properties in tha  /locality of the Premises; that all
insurance herein provided far shall be in foon, contert.; amounts and in

ard deliver to the Martgagee all policies of insurarce which ineure aginst any loes,
damage ar destruction to the Premises, as collateral and further secrity for the payment
of the money secured by this Mortgage, with loss payable to the Martdages pursuant to the
Ilinois Stadard or other mortgagee clase satisfactory to the( Mo: withaut
contribution, and notwithstanding any acts ar omissions of Martgagor ao! with standard
waiver of subrogetion emdorsarents; that not less than thirty (30) da
expiration dates of each policy required of the Mortgegor pursuant to this 4rticle, the
WMﬂmwtmmammmmmmdM"mmmd“
ar acompanied by other evidere of payment satisfactary to the Mortgagee; that the
afcresaid insurance shall not be subject to cancellation except after at least thirty (30)
days' prior written motice to Mortgagee., The full replacement oost of buildings,
improverents and Buiprent shall be determined from time to time at Mortgagee's request
by an insurance appraiser selected by Mortgagee and paid for by Mortgegor. The insurarce
a;pmimstuﬂaimdtawittmrqmtofﬁaapgaisalwﬂifsaidmtslmﬂmﬂe
i s ard Bouipment are not  insured as herein required, Martgagor shall

mmmmmmm,mmmm,wmnmmmé
of rents insuranoe in an amourt equal to not less than ane hurched percent (100%) of the
amual groes rental of the Premises based on one hundred percent (100%) oocuparcy.

3

1266

b

8TicO




o | I A e T e I A L LI
am e s -.t,'- S gt el ST b b L

 UNOFEICIAL COPY




UNOFFICIAL COPY

Mortgagar shall not carry separate insurance conourrent in kird or form and contributing
in the event of loss, with any insurarce required hereby. Mortgagor shall also dbtain and
maintain for itself, its beneficiaries and Mortgagee, hwoad form conprehensive general
liability insurance, property damage insurarre, workren's campensation insurance, in each
case, in form, and content and amunt satisfactory to Mortgagee. Mortgagor shall also
chtain and maintain such other insurance with respect to the Premises and the buildings,
improvements and Bquipment thereon in suwch amounts  and against such insurable hazards as
Mortgagee from time to time mey require, including, without limitation, boiler and
machinery insurance, inswance against flood risk, host liquor liability insurarce and
dram shop insurance. Mortgagee shall at all times and from time to time have the gption
i 's eqpense all insurence required herein to be maintained with

ing such carriers and agercies as Mortgagee shall desigmate. If
Mortgagee xclires to ewarcise swch option, then such insurance shall be provided by
Mxrtgagr. T the event of a foreclosure of this Mortgage the purchaser of the Premises
ghall swoeed ‘0 a1l the rights of the Mortgagr, including any right to urearmed
premiums, in andte all policies of insurance assigned and delivered to the Mortgagee
to the provisions of this Article; that if the Mortgagor defaults in so insuring

option of the Mortgagee

therefor, and that the Morizaxr will reirburse the
with the interest at the mus stated in Article 5 hersof from the time of payment, on
damand, ard the same shall be sccured by this Mortgage; (b) That the Mortgagee is
autharized and empowered to settle, -adjust or ocopromise any and all claims for loss,
damege ar destruction under: any policy-ar policies of insurarce; that any monies received
by amyore by reasmn of such insumise for loss, damage or destruction ("Insurance
Prooeeds”) may, at the cption of the Mx'tgacee, be retained and applied by the Mortgagee
toward peyment of the mneys secured by this lortgage, or be paid over wholly or in part
to the Martgagor o to an escrowee of Martgages s choioce for the repair of said buildings,
and Bquipment. ar for the ereciim of new buildings, ard
in their place, or for any other ‘rurcose ar cbject satisfactory to the
Mortgegee, hut the Mortgagre shall not be chligated” to see to the proper application of
any Insurance Procesds paid over to the Martgegar; the'-in all other events, Mortgages, at
its option, shall have the right to apply any and all Irsucarce Proceeds to the payment of
monies secured by this Mortgage then most ramotely to be pajd and in the order determined
ard in the ewnt Mortgagee so elects to apply sxh Inswance Proceeds to the
payment. of monies secured by this Murtgage and such Insurarcs Proceeds do not discharge
the payrent of monies secured by this Mortgage in full, then et Mwtgagee's option the
entire amourt of monies secured by this Martgage shall becore immediately due and payable.

3. Mo Reoval. That o building, improvement or other propertyiris or hereafter
of this Mortgage shall be removed, damolished or materizii'y altered or
enlarged, nar shall any new huilding or inprovement be constructed witirat the prior
written consent of the Mortgagee, exvcept that the Martgagar shall have the rigit, without
sch oorsent, to remwe ard dispose of, free fram the lien of this Mortgage, such
as from time to time may beoome wom aut or csolete, provided that either (a)
similtanscusly with ar prior to suwch removal any such Bauiprent shall be replaced
other Fquipment of a value at least equal to that of the
any title retention or security agreement or other encurhrance, ard by such removal
the Martgagar shall be deemed to  have subjected such equipment to the lien of
Mxtgage, or (b) any net cash prooeeds received from such disposition shall ,
over pranptly to the Mortgagee to be applied to the last installments due on
indebtedness secured without any charge for prepayment.,
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4. Aoceleration. That the wiple of the principal sum together with all accrued and
urpaid and any additional sume which this Mortgege secures shall become
immediately de ard payeble at the option of the Mortgagee (2) after defanlt in the

of any installment of principal ard/or interest or required deposits; or (b) after
dafault in the payment of any tax, water rate or assessmert for five (5) days after notice
ard damand; or (c) after default ejther in assigning and delivering the policies of
insurarce herein described or referred to, o in reinbursing the Mortgagee for premiums
paid on such insurance, as herein provided; or (d) after default upon request in
furnishing a statement of the amunt due on this Martgage and whether any offsets or
defenses exist agairst the Mortgage debt, as hereinafter provided; ar (e) after default in
ﬂamtofwh‘stalhmmﬁchmy not be then due ar delinquent of any assessment
for fiawarent which may now or hereafter affect the Premises for five (5) days
after notice &d demard; ar (f) upon the actual or threatensd waste, removal or damolition
of, or meteria) slteration to ar enlargavent of, any part of the Premises, buildings,
improvements or Fqu’ment. thereon, ar construction of any new uildings ar improverents
thereon, exoept as omitted by Article 3; ar (9) upon default in keeping in faorce the
insuranve required heraiz: ar (h) upon assigment by the Mortgagor of the whole or any
part of the rents, inoume or profits arising from the Premises without the written consent
of the Mrtgagee; ar (i) after default in the removal of any Federal or state tax lien an
the Premises for thirty (30 ey after notice and damard; or (j) after default in the
ckeervarce or perfomance of any cther covenants or agreaments of the Mortgagor herewrder
mtpmﬂdﬁgfa‘hnadﬁtem‘aadm,forﬂﬂrty(m)daysaftm:muoamﬂdam;cr
(k) upon the election by the Martgage to accelerate the maturity of said principal sum

to the provisions of the Not: cr of any other instnurent which may be held by the
Mortgages a5 additional security for tho Rxte.

5. 'g Right to Qure o Defaults. Mortgagor covenanta and agrees that
Mortopgee , ot ligation, at any time, and from time to
time, to cure any then existing default by the Mortoagor of any of Martgagor's covenants,
agreements and provisiors herein to be perfonmed @yl .cheerved. That in the evert of any
defanlt in the perfamene of any of the Morigagor's ovenants, agreements cr provisions
herein, the Mxtgagee may, at the option of the Mortuages - perfomm the same, and all cost
thereof, with interest at the rate of eighteen percent (18%) per anmm, shall e so mch
additional indebtedness secured hereby and shall becare imeiiately due and payable from

the Mortgagr to the Mortgagee withaut notice.

§. Payment of Inpositions. That Mrtgagor will pay all taes, assesamsits, water
rates, sever renis, gas, electric and all other charges ardinary and extracwdinary of
every kind and nature whatsoever and any prior liens now or hereafter asessnd ar liens on
or levied against the Pramises ar any part thereof, when the same are cieord payeble;
that in the event of Mortgagor's default in the payment thereof when the sae =hall be due
ard payable, it shall be lawful for the Martgagee, withat notice ar cemend to the
Mortgagor, to pay the same or eny of them; that the moreys paid by the Mcngagee in

ofm,amm,mm,mm,@,electﬂcaﬁmdmgm

by
Articlesmf;mﬂthm:gl request of the Martgagee, the Mortgagor will exhibit to
the Mortgagee recaipts fon: payment. of all itams specified in this Article prior to the
date when the same shall lacare delingquert.

7. Aprointment of Reoaiver, That upon or at any time after the filing of a bill to
fareclose this Mortgage, the court in which suwch hill is filed may appoint a receiver of

the Premises; that such appoimtment may be made either before or after sale, without
or insolvency of the Mortgagor at the time of

application for such recedver and withoat regard to the then value of the Premises cr
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whether the same shall be then cooupied a8 a hamestead ar not; that such receiver shall
have power to callect the remts, revenues, imcame, receipts, issues ard profits of the
Premiges during the pendercy of swch fareclosure suit and, in case of a sale and a
deficiency, dmwing the full stabstory pericd of redemption, whether there be a redenption
or mot, as well as during any further times when the Mortgagor, except for the
intervention of such receiver, would be entitled to ooliect such rents, reverues, inoome,

, issuee and profits, and shall have all other powers which may be necessary or
are usual in such cagses far the protection, possession, control, t and operation
ofﬂanmﬁsesdnirgﬂevﬂnleofsaidpeﬁod;aﬂﬂatﬂemceiver,mtofmm,
revenes, ircame, receipts, issues and profits, may pay costs incurred in the management
ard operation of the Premises, prior and subordinate liers, if any, taxes, assesaments,
and insuranca, and may pay all ar any part of the indebtedness secured hereby ar any

.

8. Certificaiion of Martgage Balance. That the Mortgagor, within five (5) days after
the request of Marigwee, shall fumish to the Mortgagee or to any proposed assignee of
this Mortgage, a writte: ard duly acknowledged estoppel certificate in farm and substance
satisfactary to Mutgagse, including without limitation a statenent and acknewledgrent of
the aount due and owirg rder the Note and under this Moartgage, whether any event has
coowrred which, with the [aszece of time or the giving of notice, ar both, would
onstitute an event of defanlt hereunder or under any other loan docurents, and whether
any allegsd offsets or deferses (xist against the indebtedness secured herety ar against

this Mortgage.
9. Muxtgagor's Representation of 7itle, That the Mortgagor represents that the
and i

Mrtgagor has good title to the Premisee ona. buildings inproverents thereon and has
the right to Mrtgage the same and that the Mortgagor shall ard will make, execnte,
acknowledge ard deliver in due form of law, ail such further car other deeds ar assurances
as may at any time hereefter be reasonably (desired or required

effectually coveying the Fremises and tuildings &d imorovements thereon by this Mortgage
described, ad hereby granted or interded =20 to Le; o the Mortgagee, for the purpose
aforesaid, and will warrart and deferd the said amted Premises and kuildings and
improvements perscns, carporation or corparations,
deriving any estate, right, title cr Interest therein, wozr this Mortgage, against the

said Mortgagor and all pareans claiming through the Mortgagar!

Fees. Murtcagor will pay all filing, registratim, vecording ard search
, ard ell expeses incident to the execution urd acknowledgrent of

the Indebtedness sevred hereby and all

i ﬂr;nsmfmwmmt}sard

filing, cecording ar

m.-@%m.mm the event of the passae after the date of
law of any legislative astharity having jurisdiction over the
for the purposes of taxation any lien

thereon ar changing in any way the laws for the taxation of mortgages or debts secured by
mortgages for State or local purposes ar the mamner of the collection of any such taxes,
ing a tax, either directly or indirectly, on this Mortgage or the Note, the
Mortgae arcl of the debt which it secures shall have the right to declare

and the interest due cn a date to be specified by not less than thirty

tten notice to be given m_&ebbrtgag:rbytl'emrt@gee,prwicm,
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Eoicr to swch specified date, does pay swch tax and agrees to pay any such tax when
thereafter levied or assessed against the Premises, amd such agreement shall onstitute a
modification of this Mortgage, If, by the laws of the United States of Averica, ar of any
state having jurisdiction over the Mortgacor, any tax is due or beoaves due in respect of
the issuance of the Note or this Mxfgage or any related agreements ar docurents, the
Martgagar shall pay such tax in the manner required by such law.

12, 's Right to Recover Bxpenses. That 1f the Mortgagee shall inour ar expend
any sums, including reasonable attormey’s fees, whether in comnection with any action or
or not, to sustain the lien of this Mortgage ar its priority, or to protect or
enfarce any of its rights herarder, or to recover any indebtedness hereby secured, or far
any title evamination or title insurarce policy relating to the title to the Premises, all
such sume ahwll an notice and damard be  paid by the Mortgagor, together with the interest
thereen at tha rate set farth in Article 5 hereof and shall be a lien an the Premises,
prior to any 10t or title to, interest in, ar claim upon, the Premises subordinate to
the lien of thic tartgage, and shall be deemed to be secured by this Martgage ad
eviderced by the Nus; and that in any acticn or proceading to foreclese this Martgage, or
to recover ar callect he debt secured thereby, the provisions of law respecting the
recovery of costs, disarsement and allowences shall prevail wnaffected by this covenant.
The Martgages, in meking ary paprent (a) relating to tawes and assessments, may do o
according to any bill, statzisit or estimate, without Inquiry into the validity of any
tax, assessment, sale, farfeitiwe, tax lien or title ar claim thereof; (b) for the
purchase, discharge, copronise ar settlement of any othar prior lien, may do so without
inquiry as to the validity or amuit of any claim for lien which may ke asserted; or (c)
in comection with the ocamletion| of - construction, furnishing or equipping of the
huildings, improvements
Premises ar the bulldings
expenses thereof, Mortgagee may do 80 in such ~mounts and to such persons as Martgagee may
desm gpropriate and mey enter into such ontxacts therefor as Martgegee may deem

appropriate or may perfom the sare itself.

13, Mortgqagor to Maintain Pramises. 'That the Murtoegar will maintain the Premises and
the tuildings ard other Improvements thereon ard the  Souipment in good condition and
repair, will not comit ar suffer any waste on ar to the Piemises, will cply with, or
camse to be cavplied with, all statutes, ordinances and ragirements of any goverrmental
arthority relating to the Premises; that Mortgagr shall Oiseve and aoply with all
corditions and requirements necessary to maintain in force the' nsurance required herein
ard to preserve and exterd any and all rights, licemses, permity (including, hut rot
limited to, zoning variances, special eweptions, and non-confommipg wses) privileges,

which are applicable to the Premises  or vhich have been

in comection with any existirg or presently

use of the Premises and that in the event that any buiiding ar other

on the Premises mst be altered or removed to enable Martgagar to zamply with

the foreping provision of this peragraph, Martgagor shall rot camence any such

altarations or removals without Mortgagee's prior of the need therefar ard the
plans ard specifications pertaining ard after such approval, Martgagor

, shall effect: the alterations or remwal o

any part thereof ar any interest therein to fulfill any municipal
recuirement, and Mortgagor hen i
for all or any partion of the Premises or any imerest therein to be e0 used and
similarly, mo building ar othar improverent on the Premises ghall rely an any land mot
subject to the lien of this Mxrtgage or any interest therein to fulfill any

or runicipal requirement, nor shall Mortgagar, by act or omission, irpair the integrity of !

7=

hayeby assigns to Mortgagee any and all rights to give consent .
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the Pramises as a single aning 1ot seeparate and apart from all other Premises; that any
mtormﬂsmmbjmztgag)rmchmﬂdmltinamlatimofwofﬂeprmsmof
this sibsection shall be wid; that Mortgegor suffer or permit no change in the general
nature of the cocupancy of the Premises without the Mortgagee's prior written consent;
that Martgagor will pronmptly repair, restore, replace, or rebuild as rearly as possible to
the value, cordition and character immediately prior to such damage or destruction any
part of the Premises, the huildings ard improvements thereon and the Equipment now ar
hereafter subject to the lien of this Mortgage which may be damaged ar destroyed by any
casualty whatsoever or which may be affected by any proceeding of the character referred
to in Article 14; that the Murtgagor will ooplete and pay far, within 2 reasonable time,
stmctm:eatanytinain the mooess of construction on the Premises; and that the
mgagorwil.Imtjnitiate, Join in, ar o:nsem:toanychangama:wprivatemtricuve
ocovenant, ~owng ardinance, ar other puhlic or private restrictions, limiting or affecting
the uses which may be mede of the Premises or any part thereof or the buildings ar
Improverents  ‘rereon; that the Mortgagor will maintain, clean, repair, police and
acdequately light poking areas within the Premises, together with any sidewalks, aisles,
streets, driveways avl sidealk cuts and paved areas for ingress, egress and right-of-way
tnarﬂﬁ:c:ntl‘eadjarﬁum]_mﬂmaghfam necessary ar desirable far the use thereof;
ard will reserve and use 211 swh parking areas solely and exclusively far the purpose of
oviding ingress, egress s parking facilities for atawhiles and other passenger
vehicles of Mrtgagnr ar tenw?a or invitees of tenants of the Premises; and
will rnot redoe, hiild ypon, driwct, redesignate ar relocats any swh parking areas,
pidawalks, aisles, streets, drivaways, sidewalk cuts or paved areas ar right-of-way or
lease or grant any rights to use tle. same to any other person except tenants and invitees
oftamtsofﬂn?zmﬂseswiﬂnﬁtke;mrvmittmmmrtofmm;agae

14, Condamation. That notwithstarding any taking by emirent domain, alteration of the
grade of any street ar other injury to or damasge in value of the Premises including any
easerent therein, cr appurtenance thereto < aeverarce of any part thereof, ar any
h:.i.ld.i.tmorother improvements thereon by ‘=rer public ar quasi-public authority or

, the interest required by the Note shall Lo calculated an the entire principal
smse::xradmtilarysmh award or payment shall  have been actually received by the
Mortoagee and any reduction in the primcipal sum resuliing fram the application by the

of ach award or peyment as hereinafter set forth slall be deamed to take effect
only on the date of suwh recedpt; that said award or pyrant may, at the option of the

Mortgagee, be retained and aplied by the Moartgagee toward pomeiit of the monies secured
by this Mortgage then most remotely to be , or be paid oves wrolly ar in part to the
Mortgagar ar an escrowee of Mxrtgagee's for the purpose of altering, restoring or

rebuilding any pert of the Pramises which may have been altered, damaged or destroyed as a
result of any suwch taking, alteration of grade, or other injury to the 2omises, or for
any other parpose or dbject satisfactary to  the Mortgacee, hut the Martgaare shall not be
cbligatad to see to the application of any amount paid over to the Martgagur, and that if
pricr to the receipt by the Mortgagee of suwch award ar payment the Premises ghall have
been s0ld on foreclomme of this Mortgege, the Mortgagee shall have the right to receive
said asard ar payment. to the extent of any deficiercy found to be due upon such sale, with
lagal interest thereon, whether or mot a deficiency judgrnent on this Mortgage shall have
been saght or recovered ar denied, ard of the reasable camsel fees, costs and
dishursements incurred by the Mortgagee in comnection with the collection of suwch award or
payment, Any ard all awards or payment heretofore ar hersafter made or to be made to
Mortgacgor and all subsequent owners of the Premises in comection with the foregoing are
hereby assigned to Mortgagee by Mortgagar and Mortgagor hereby irrevocahly constitutes and
appoints Mortgages as its true and lawful attormey in fact with full power of substinition
for them erd in their name, place and stead to collect amd receive the procesds of any
such avard granted by virtue of any swh tsking and to give proper receipts and
acquittanoes therefar.

~b
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B.W arrd Facilities for Martgagee's Inspection. On damand the
Mrrtgagor to the Mrtgagee executed courterparts of any and all leases of the
Premisce or any part thereof and the buildings and improvements thevecn and provide

with covenient. facilities for the axdit and verification of any statements

Mortgages
required to be firnished by Moctoagor heveunder,

16. Mortpoee's Right to Inspect. That the Mortgagee and any persons authorized by the
Mortgagee shall have the right to enter ard inspact the Premises at all reascable times;
and that if, at any time after default by the Martgegor in the perfarmance of any of the
terms, coverants or provisions of this Mortgage, the Note ar other instruments securing
the Note, 4w memagament or medntenance of the Premises shall be determined by the
Mortgagee to ie unsatisfactary, the Mortgagor shall employ, for the duration of such
defanlt, as mwying agent of the Premises, any persan or entity from tire to time

designated by tha Mortgages.

17. No Assigment ol Rents. That the Mortgegor will not assign the whole ar any part
of the rerts, revenues, ILicove, receipts, issues or profits arising from the Premises
without the written consent of the Mutgagee and any assigment thereof ehall be mill and
vaid; that said remts, revenses, , receipts, issues ar profits, in the event of any
cbfmltbyﬂabbr@q:rintm'ﬁfmwm of any of the terms, covenants and provisions
of this Mwtgae, the Note ar other - instnments securing the Note, are hereby assigned to
the Martgagee; and that upon rotice 2r<  demand, the Mortgagor will transfer and assign to
the Martgagee, in fomm satisfactory to. e Mortgagee, the lessor's interest in any lease
now or hereafter affecting the whole ar any part of the Premises.

18, Mortoagee's Right to Enforoe Remediceard Take Possession, That the Mortgagee
ghal]l have the right from tine to time to ew.rnrce any legal ar equitable remedy against
the Mrtgeqor ard to swe for any swe whetheo “interest, dameges for failure to pay
principal or any installment thereof, taxes, insta¥Jraonts of principal, ar any other sums
recuired to be paid under the teoms of this Mortgage. the Note, or any other instruments
securing the Note, as the save become due, without regar w whether or rot the principal
mmﬂmmwmmmwmmmm:mmmmmm
be due and withart prejudice to the right of the Mortgeos: thereafter to enforce any
arpropriate remedy against the Mortgagor including an action of Fuareclosure, or any other
action, for a default ar defaults by the Murtgagor existing’ at the time such earlier
action was armenced. In ary case in which urder the proviz.cns of this Mortgage,
Mrtgagee has a right to irstitute foreclosme proceedings, whether heiore ar after the
whole principal sum secured hereby is declared to be inmediately ave a= afaresaid, or
whether before ar after the institution of legel proosedings to foreclosc tie lien hereof
ar before or after sale thereunder, forthwith, upon demend of Mortgagee, Kortjegor shall
surrender to Martgagee and Mortgagee shall be entitled to take actual possession of the
Premises ar any part thereof persmally, or by its agents or attormeys, as for cordition
broken, and Mortgegee in its discretion may, with or without force and with or without
process of law, enter upon and take and meintain possession of all or any part of the
Premises, together with all docuverts, books,

in its discretion ar in the discretion of its successcrs or assigns may be deemed proper

ar security of the avails, rents, issues and profits .

orrazm;mfmﬂapaymm
of the ; inchrding actions for the recovery of rent, actions in forcible detairer

-
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ard actiors in distrees for rent, hereby granting full power and artharity to exercise
eaxch and every cf the rights, privileges and powers herein granted at any and all tines
hereaftar, without notice to Mortgagor, and with full power: (i) to canoel or temminate
any lease or sublease for any cawse or on any grourd which would entitla Mortgagar to
canel the sam; (il) to elect to disaffim any lease or sublease mads subsequent to this
or subordinated to the lien hereof; (iii)} to meke all recessary or proper
m decorating, rerewals, replacements, alterations, additions, betterrents and
improverents to the Pramises, including campletion of construction in progress, as to it
may seem judicious; (iv) to inswre and reinsuwre the same and all risks ircidental to
Martgagee's possession, operation and managament thereof; (v) to enploy watclmen to
protect the Mortgaged Premises; (vi) to continue any and all artstanding contracts for the
erection and ompletion of improvements to the Premises; (vi.i)tonakearﬂmterinto:g
ontracts o7 chligations wherever necessary in its own name, ard ¢o pay and discharge
debts, cbligecions and liabjlities imurred thereby, all at the expense of Mxrtgagar;
(viii) to reeite all avails, rerts, isses , profits and trerefran and to
pexform such cthen acts in comection with the managament and operation of the Premises as
Martgages, in it siscretion, may deem proper; amd (ix) to actadormn?anyt}m
laases an! o' new lemses, which extensions, mdifications and new leases may
[xovide for temms to evpire, ar for options to lessees to exterd ar renew tems to expire,
beyond the maturity date of the indebtedness hereunder and beyond the date of the issuarce
of a deed or deads to a prchawer ar purchasers at a fareclosure sale, it being understood
mt}atwmhlws,mﬂﬂa options or other sxch provisions to be comtained
, shall be binding upon Yartyagor amd all perscns whose interests in the Premises
. are subject to the lien hereof & upon the purchaser or
sale, notwithstanding any redemptics -ivem sale, discharge of the Mrtgage indebtedness,
gatisfaction of any foreclosure decrecof issuarce of any certificate of sale ar deed to
any puchaser. Mortgagee shall rot be obligated to perfam ar discharge, rar does it
hereby urdertake to perform or discharge, aty chbligation, duty or liahility under any
leases, and Mortgagor shall and does hereby ancee to indamify and hold Mortgagee harmless
of and fram any and all liahility, loss ar aarage which it may ar might inour under said
leases or urder or by reason of the assignment thuvof and of and from any and all claims
ard damends whatsoever which may be assarted asainst it by ressm of any alleged
chligetions or undertakings on its part to perfarn or discharge any of the temms,
covenants or agreements contained in said leases.  Ghould Mortgegee incur any suwch
lishility, loes or damage, uxler sajd leases or under -or by reason of the assigment
thereof, ar in the deferee of any claime or demards, the amwr: thereof, including costs,
ard reasonvble attarneys' fees, shall be secured feneby, and Mortgagor shall
Mortgagee therefor immsdiately upon damend.  Mortgage:, in the exercise of the
rights and powars harein conferred upan  it, shall have full pow to use ard apply the
avails, rents, issues and profits of the Premises to the payment of cc oy aoccant of the
following, in such arder as Mortgagee may determine: (a) to the paymat ol the cperating
expenses of the Premises including cost of menagament and leasing thevedf {which shall
irchude reascnshle conpensation to Mortgagee and its agent or agents, if mnagement be
delopted to an agt or agents, and shall also include lease comissions snd other
canpensation and expenses of seeking and procuring temants ard entering into leases),
established claims for dareges, if any, and premiums on insurance hereinabove authorized;
(b) to the payment of taxes ard special assessments now due or which may hexeafter became
de o the ises; (c) to the payment of all repairs, decorating, renewals,
replacanents, alterations, additions, bettermments, and improvements of the Premises, and
of placing said proparty in such cordition ag will, in the judgnent of Mortgagee, meke it
readily rentable; and (d) to the paymnt of any indebtedness secured hereby or any
deficiency which may result from any foreclosure sale.
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19. Recognition of Payments and Tender of Payment After Acceleration. That any payment
mxie in acoordance with the temme of this mrtgage by any person at any time liable for
the payment of the whole or any part of the sums now ar hereafter secured by this
uxtgagaarbyartyam;ammoft}epmnises ar by any other person whose

interest in the Premises might be mejudiced in the event of a failure to meke such
payrent, ar by any stockivlder, officer or director of a carporation, ar partrer of a
which at any time may be lishle for suwch payment ar may own ar have such an

interest in the Premises, shall be deamed, as between the Mortgagee and all persans who at
any time may be liable as afresaid ar may own the Premises, to have been made on behalf
of all such persans, Ugmdafaultlwmrt@garammnamgﬂemlemttmofmumty
as aforesaid, a tender of pament of the amunt necessary to satisfy the entire
irdebtedness secured hereby made at any time prior to fareclosure sale by Mortgagor, its
sucoessary ar assigns shall constitute an evasion of the prchibition against prepayment,
the absence ri the right of prepayment, or the premium required in comnmection therswith,
whichever the Case may be at the time, and any tender of payment in full following default
shall be deemed 0 b» a woluntary prepayment hereunder ard such volurtary prepayment to
the extent permitticd o7 law, will therefore inclde any prepayment premium set forth in
the Note amd will, tou tiv extent permitted by law, include a premium of five percent (5%)
of the prircipal sum, if *erder is made during the pericd, including the entire tem of
the Note if prepayment in fuil is prohibited dwing the entire temm of the Nete, in which
in full is prohilitad. In case, after legel proceadings are instituted to

teder is made of the entire indebtedness due

20. Mo Waiver of Strict Performance. That ey failure by the Mrtgagee to insist upon
the strict pertamarce by the Mortgagar of any - oo the tevns and provisions heveof shall
not be ceemed to be a waiver of any of the temms an wovisions hereof, ard the Martgagee,
rotwithstanding any suwch failure, shall have the yignt thereafter to insist upon the
strictparfc:rmmarytl'ebhrtgaprof any and all of thy terme and provisions of this

; that neither tie Martgagor nox any other person

of the whole co my part of the sums now or

shall be relieved of such bligation by reason of the

fallure of the Martgages to conply with any request of the lorrgagar or of any other
to rake action to  foreclose this Martgage or otferwise enfarce any of

payment. ar
having cbtained the oonsertt of the Mortgegr or swh other person, and in the latter
evert, the Martgagor and all such other persons  shall contimue to be liable for and ghatl
continue to make suwch payrents acoording o the tenraofarysw.@agmmtofextenm
or modification unless expressly relessed and discharged in writing by the Martoagee; that
reqardless of oonsideration, and withart the necessity for any notice to ar oonsent by the
holder of any subcrdinate lien an the Premises, the Mortgagee may release the cbligation
of anycre at any tiﬂenablefarmw of the indebtedness secured by this Mortgege or any
partoftlaaecuritylnldfor irriabwckessarﬂmayamerdtretmeofpay:mtor
otherwise modify the terme of the Note, this Mortgage, or any other instrument securing
the Note, withaut, as to the mn:ity or the remainder thereof, in amywise inpairing or
affacting the lien of this Mrtcage ar the priarity of such lien, as security for the
payrent of the indebteiness hereby secured as it mybasoextamdurnndzﬂai,mary
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subordinate lien, including without limitation, the right of Mortgagee to amerd, modify
and supplament the terms of tha Note, this Mortgage, ar any other instrument securing the
Note, ard to vary the rate of interest and the method of comuting the same, and to impose
additional fees and other charges, and to exterd the maturity of the indehtedness hereby
seared, in each and every case without obtaining the consent of the holder of any
subordinate lien and without the lien of this Martgage losing its priority over the rights
of any subordinate lien; that the holder of any subordinate lien shall have ro right to
terminate any lease affecting the Premises whether or mot such lease be subordinate to
this Mortgage; that the Mortgagee may resort for the payment of the indebtedness secured
hereby to any other security therefor held by the Mortgagee in such arder and mamer es
the may elect; that acceptance by Murtgagee of ary payment which is less than
full of all amunts due and payable at the time of such payment shall mot
omstitute a veiver of Mortgagee's right to esercise its option to declare the whole of
the principsl sum then remaining unpaid, together with all aocrued and urpaid interest
therecn, and il other sums de heramder, immediately due amd payable withaut rotice, or
the waiver of ar other rights of the Mortgagee at that time ar any subsequent time, mor
mllify any prics rercise of such option ar such rights of Mortgagee withart its written
consent. and to'ths extent otherwise provided by law. Nothing in this article
contained shall be corstrued as walving any movision of this Martgage which provides,
awrg other things, thou it shall bs an event of default if the Premises, buildings or
immrvements thereon, or aw. gt thereof ar interest therein, or the Beneficial Interest,
hereinafter defined, is comeyed -sold, transferred, leased, ar encumbered except as may
be expressly permitted heraunda”; rar shall Mortgagee's receipt of any awards, proceeds or
uder the terms of this Motiage operate to cure ar waive default in the payment

of sums secured by this Mortgage.

21. Rescission of Election. Acceleratiocn of maturity, once mede by Mortgacee, may,
at the option of Martgages, bPe rescirdal, and any procesdings hrought to enfarce any
or remedies hereunder may, at Mortgare's option, be discontimed or dismissed,
wheraupon, in either of such events, Mxtgagor &l Mortgegee shall be restored to their
fommer poeitions, ard the rights, remedies and posr of Mortgaes shall continee as if
ach acceleration had not been mde ar such procexdings had not been camerced, as the
case may be.

22, Mortgecgee's Right to Poreclose. That when the inrzedness secured hereby shall
become due whether by acceleration or otherwise, the Mortggze shall have the right to
foreclose the lien hereof; that in any suit to fareclose the 1im herecf, there shall be
allows] ard included as additional indebbtedness in the decree fox sale all experditures
ard expenses which may be paid ar incurred by or an behalf of the Matgegee for attammeys'
fees, apyraisers' fees, ocutlays for documentary and epert evidenoe, sterogrephers'
charges, publication costs and costs (which may be estimated as to itars *o be expended
after entry of the decree) of proouring all such abstracts of title, tits searches and
examinations, guarantee policies, Torrens ocertificates, and similar data and assurances
with respect to title as Mortgagee may deam to be necessary either to prosecute such suit
or to eviderce to bidders at any sale which may be had pursuant to such decree the true
cadition of the title to ar the value of the Premises; that all such experditures and
expenses shall beoome so mch additional  indebtadness secured hereby and inmediately due
and payable, with interest thereon at the rate gsot forth in Article 5 hereof when paid ar
irourred by the Mortgagee; and that the proceads of any such foreclosure sale shall be
arplied (after paying all oosts and expenses incident to the fareclosure procedings)
first on account of all urpaid iteme which uder the temms hereof constitute secured
indebtedness additional to that evidenced by the Note, with interest thereon as herein

. second, to the payment of all interest remaining unpaid on the Note; third, to
the payment of all principal remeining wpaid wxer the Note; fourth, to the extent
pexmitted by law, the aramt of ey prepayment premium that would otherwise be due and
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owing if this Martgage and the Note were paid at that time; and lastly any surplus, if
any, shall be paid to the Martgagor or  to any other person entitled thereto. Pursuant to
the procedwres provided by applicable law, may, if 80 elects,
irstitate foreclosure procedures only with respact to a of the irdebtechness
secured by the Note ar the Premises (such partial proceeding heing hereinafter referred to
as a foreclosure). Mortgagar agrees that sale pursuant to a partial fareclosure,
if so made, ghall rot in any marmer affect the remainder of the secured indebtedress, hut
as to swch remainder this Muxtgage and the lien thereof shall ramain in full force and
effect just as thowh o foreclosure sale had been made under the provisions of this
Article, Notwithstanding the filing of any partial foreclesure ar entry of a decree of
eale therein, Mortgages may elect at any time prior to a foreclosure sale pursuant to such
decree, to discontime such partial farecloswe and to accelerate the entire secured
irdebtedress by reasn of any event of default upon which such partial fareclosure was
predicated <r by reason of any other event of default, and proceed with full foreclosure

. /it is further agreed that several foreclosure sales may be made pursuant to
partial forecls.res without exhausting the right of full or partial foreclosure sale for
any remairder of tha secured indebtedness, it being the purpose hereof to provide for
partial foreclomue zale of the secured indebtedness without exhausting the power to
fareclose amd to sell the Pramises, pursuant to any such partial foreclosure for any other
part of the secured ince)*cchess whether matured at the time ar subseguently maturing, and
without exhausting any xight of accaleration and full foreclosure. In the event of an
irsured loss after faoreclomurs proceedings have been instituted, the prooceads of any
ireurance policy ar policies shali be used to pay the amount due in acoardance with any
decree of foreclosure that may ba etered in any such proceedings, and the balance, if
any, shall be paid as the court may rlivect. In the case of fareclosure of this Mortgage,
the court, in its dacree, may provide tlvie the Mortgagee's clause attached to each of the
casualty insurance policies may be carceled and that the decree creditor mey cause a new
loss clause to ke attached to each of szid | casualty insurance policies making the loss
thereunder payable to said decree creditas.~ In the event of forecloswre sale, the
Martgagee is hexeby authorized, without canseris’ of the Martgagar, to assign any and all
insurance policies to the purchaser at the salu, or to take such other sters as the
Martgagee may deam advisable to cause the interest of such parchaser to be protected by
any of the said insurance policies.

23, Waiver of Redampticn. That if the Mortgagar is a corparation, the Martgagor hereby
valves any and all rights of redemption from foreclosure (ad sale under any arder ar
dacree of foreclosure of this Martgage, on behalf of the Martganar and on behalf of each
and every person except  cicree ar  judgrent  creditars of the Mortgegor, acquiring any
interest in or title to the Premises subsequent to the date of this bortgage, That if the
Mertgagor is a corporats tyustee, the Mortgagor, being duly authorized or enpowered by the
trust instruments or by the pereon or persans having a power of dipction over the
Mrtgagar (and the Mortgagor warrants that it has been so authorized or engrwered), does
herely waive any and all rights of redawtion from sale under any order or decree of
fareclosure of this Mortgage, on behalf of the Murtgagor, the trust estate and i) persans
paneficially interested therein, amd each and every parsan except decree ar judgrent
creditors of the Mortgagar in its represeertative capacity and of the trust estatse,
aoquiring any interest in or title o the Premises subsequent to the date of this
Mortgage.

[+

24. Waiver of Deferse and Statutory Rights., N action for the enforcement of the
and security interests created Dy this Murtoage or of any provision hereof shall be
ject to any defense which would rot be good and available to the party interposing same
an action at law upom the Note.  The Martgegar shall rot and will ot apply for or

itself of any appraisement, valuation, stay, extension cr examption laws or any so-
called "moratorium laws”, now exdsting or hereafter enacted, in order to prevent ar hinder

o
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the enforcament or foreclosure of the lien and security interests of this Mortgage,
hereby waives the benefit of such laws. The Mortgagor, for itself and all who may ¢
by, through or under the Mortgagor, waives any amd all right to have the property
estates cagxrising the Pranises marshailed any fareclosure of the lien ard security
interests hereof and agrees that any court Jurisdiction to foreclose such lien and
security interests may arder the Premises sold in its entirety.

25. Joint ard Several Liahility. That if the Martgagor oonsists of more than ane
persn, sch Murtgegars shall be jaintly anxd severally liable under any and all
chligations, covenants and agreements of the Mortgagor contained herein.

26. Mortcagee's Remedies Qumlative, That the rights of the Mortgagee arising under
the clausée »d covenants ootained in this Mortgage shall be separate, distinct and
cunulative ad rare of than shall be in exclusion of the others; that ro act of the
Mxtgagee gshail »» castrued as an election to proceed under any ane provision harein to
the eclusion o _urv other provision, anything herein or otherwise to the contrary
notwithstanding. '

27. Definitions. Tt wherever used in this Mortgage unless the context clearly
indicates a intent or unless otherwise specifically movided herein, the ward
"Mortgagor” shall mean "Moruygar or any subsequent owner ar cwners of the Premises", the
ud'ht@gsesmllm“rm'pgaeor mkseqmrt!nlderor}vlchmofthis
Martgage", the ward "Note" shallwp’ﬂammdan“mteormtes,orhaﬂarbaﬁssemned
bythishbrtgage" the word "pers»’ -shall meen "an individnal, corparation, partmership

association”, and +Y2 ward “Premises" sha.ll iclude the real estate
mmiwefcrecbsczibad,tc@ﬂarwithallhﬂlm:gs inprovements, Bquipment., condermation
avards, irsurance prooeeds, amd any other rigits or property interests at any time made
subject to the lien of this Martgage by the trus hereof, ard the expression herein of any
ae ar rore suwch terms individually or togethes “with other such temms shall not be deamed
maclmimofm‘yofﬂaottermchtemsmtumaqmsed ard prorouns of any gender
shall irclde the other genders, and either the’ singular or plural shall includs the

otmr ad the words ‘“tems", ‘povisions’, “"condicions", "covenants", "clanses", and
"a:echaredtobausa:lintercl'mqaably hereir an:itlnttl'euserErainofany

ang or more of them shall not be deamed an exclusion of tie clhers.

28. Aendrents, That this Mortgage camot be charged @t by an agreement in
writing, signed by the party against wham enforomment of the change is sought, Any
pen:mm,ﬁmcrcmparatlmm}dmajmdgr mrtgage. croﬂnr]La mtmpzamseaor

any interest

herein to arerd, modify and supplement  this Mortgage, the Note and the oo instrurents
senuring the Note, and to extend the maturity of the indebtedness herely scomed, in each
ard every case without cbtaining the comsent of the holder of such junior liert end without
the lien of this Mortgage losing its priority over the rights of amy such junia: )ien.

29. Part Purchase Maey Mortgege. This  Mortgage constitutes a part purchase monsy

abE

mrtgage given, in part, to secwre a partion of the purchase price paid by the Martgagor
or its bereficlary in the fee title to the Premises or the bereficial interest
of the land txust owning tle to the Pramises (the date of such acquisition being the
" ﬂgm“)

30. Business Ioan. Mortgaqur represents and warrants that the proceeds of the Note
mﬁm}mtgagam.lbemai for the specified in the Illirois Interest
Pct815n£32054(c)oft}'erllimis Statutes, amd that the
cbligations secured hereby constitute a business loan which cames within the provisions of
said peragraph.
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31. Tax and Insurance Premium Fscrows. Mortgagor will deposit with Mortgagee on the
Cloaing Date, an anmunt equal to the accrued general tax liability of the Premises, based
on the meet yeoently ascertainable tawes, through the Closing Date, or such lesser amount
as Mortgagee may require, and an amunt equal to the earmed insurance premium through said
date for the insurance coverage required to be maintained hereunder, ar such lesser amount
as Mortgagee may require. Mortgagor shall also deposit with Martgagee an the first day of
the firet math following the month in which the Closing Date occurs and on the first day
of each sucoeeding month thereafter until the Note is fully paid, an amunt equal to the
sun of ane-twelfth (1/12th) of 1103 of the Mortgagee's reasangble estimate of the anmal
amont of the next to be issued real estate tax hills and one-twelfth (1/12th) of 110% of
the Mortgagee’s reasonable estimate of the anmual  insurance premiums next de for all the
insurance overage required to be maintained hereunder. Mortgagee retains the right fram
time to time to estimate and reestimate the amunt of tax bills and insurance pramiume
subsacuently %0 became due and to require Mortgagor on damand to make an immadiate deposit
for the estimaird nr actual accrued and mpaid tax and/ar inswrance premium liability in
exess of the ‘baizne on hand therefor held by Mortgagee.  Mortgagee shall not be
obligated to pay Librest on any swh sums so held an acoount of taxes or insurance
premiums. All anounts rald pusuant to the mrovisions of this Article 31 are herely
pledged as additional canurity for the imdebtedness secured hereby. In the event of a
defailt hereurder or undex’ t'e Note, the Mortgegee may, at its option and without being
required so to do, apply any such. furds to the Mortgagar's chligations hereunder or under
the Note in swch order ad memner as the Mortgagee may elesct. When the indebtedness
gecured heraby has been fully paic axi all obligations of the Martgagar to the
have been fully perfomed, all funis peid pursuant  to this paragraph which have not been
previously far the paposes (x=in allowed shall be returmed to the Mortgeger or
the then owner of the Premises, without' intiest,

32. Finacial Statarents. Mortgagor coxvenants and agrees to furnish to Mortgagee
within ninety (30) days of the end of each caleidur year during the temm of this Mortgage,
a staterent of income and expenses of the Premizes _in no less detail than the statement
hexetofore provided by Mortgagee to Martgagar certified by an independent certified public
accamtant as being a true statarent of the actual income and expenses of the Premises
during the preceding calendar year as detemined in (ccordane with generally acoepted
accamting principles corsistently applied, together witli-a cument rent roll of the
Pramises, Mortgegor shall also praptly fumish a curreni .rent roll upon request of
Mortgagee. Any rent roll required to be furnished hereunder elizl) contain the following
infarmation as to each laase ard temant:  lease date, expiraticn cate, building and unit
nurtber, amunt of rent, amunt of security depeeit, and type of unit ard such further
details as Mortgagee mey reasnably request.  Upon request, Martgaga: stall also fumnish
Mortgagee as som as racticable after the end of each month, amd inary evert within
thirty (30) days thereafter, duplicate oopies of monthly interim stataverice of inccme and
eopente amd a periodic balance sheet of Martgagar as at the end of each math or period,
as the case may be, prepared in acoardance with generally accepted accounting principles
ard certified to by the menaging gerexal partrer, or a financial officer of the
beneficiary of Mortgagor.

33. 's Right to Coply with Prior Liens. In the event of default hereurder by
Mortgagar, adition to any other rights and remedies available to Mortgegee,
Mortgagee may, but need rot, make any payvent ar perfam any act herein required of
Mortgagor in any form and marmer deemed expedient, and may, hut nesd rot, make full or
pertial payments of prircipal or interest an any Seniar Lien, hereinafter defined, other
prior encuntances, if any, ard prchase, discharge, oampromise ar settle any Sendor Lien,
any tax lien or other prior lien ar title ar claim thereof, ar redean from any tax sale or
farfaiture affecting the Premises ar contest any tax or assesament. All moneys paid for
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any of the purposes

therewith, including sttomeys' fees, and any other money advanced by Mortgagee to )
the Premizes and the lien hereof, shall be so mxh additional indebtedress secured hereby,
ard shall become immediately due and payable without rotice ard with interest thereon at
the rate set forth in Article 5 hereof until paid. Inaction of Martgagee shall never be
considered as a waiver of any right accruing to it on account of any default on the part

of Mortoagor.

3. Limitation on Rent Prepayment. Mortgagr oovenants and agrees that it will rot
acoept prepayment. of Installments of rent of more than are month to bscare due under
existing leases or any other leases which affect the Premises.

35. Mrtwagor's Additional Duties to Maintain the Premises. Martgagor covenants and
agrees 0 ke, the Duildings, improverents and Euipment on the Premises in good repair
ard shall neitier suffer mor camit any waste on or to the Premises, amd if Mortgagor
fails to make ay wch repalrs or suffers or camits waste, Mortgagee may elect to make
such repairs or ei’winate such waste, and the cost thereof shall be so much additional
indebtedness secured (eveby, and shall become  immediately due ard payable without notice
ard with interest thmach at the rate set farth in Article 5 hereof until paid. In
addition, Mortgegar shail nt suffer nor permit any mechanic's len ar other liens to
attach to or be against thy Framises, the same being deared a default hereunder, unless
Mortgagor shall in good faitli and. with due diligence, ocantest the same cr the validity
thereof by eppropriate legal proceedings which shall have the effect of preventing the
collection of swch lien or liere »o contested; provided that, pending any such legal
proceedings Mortgagar shall give Mortggee such security as may be deemed satisfactory to
Mxtgagee to insure payment of the amaimt of suwch lien or liens and all interest and
penalties thereon. If, at any time duding +he continuance of such contest, the Premises
ar any part thereof is, in the judgrett of Mortgagee, in inminent danger of being
farfeited or lost, Mortgagee may use such seciurity for the payment of such lien or liens.

36. Duty to Replace Fixtures and Equipment. ‘soctgagor

with glass of te same size and quality as that yoken, and will replace
heating, plurbing, electrical and afr-conditioning ficames ard other Bouigment with other
of ty and will keep the Premises, uildings and jmprovements therecn in clean
ard thful oodition eccording to all applicable o~ermmental regulations and
ordinances and the directicn of the proper public officer pending final payment to
Mortgagee. Mortgagar further agrees to pronptly replace with' itavs of equal quality, any
ard all items of parscnal property, including stoves, refrigeratcs, carpeting ard air-
oonditioning units sold by Mortgagees to at the the clozing of the purchase of
the Pramises, that wear out dwing the camrse of the term of this iortypge. Mortgagor
Mmmm,mmmmmmaymﬁmm
shall pramptly correct or comerce to ocrrect with de diligence the
days after rotice of any such violations. Moricecor further
in replacemert of any of the faregoin items of
ghall boe new and shall be fully paid upon
or lessed under any title retention camtract or
itema shall be subject to the lien of this

37. Hold Harmless. Mortgagar covenarts and agrees  that it will protect and save and
harmless and indemified against and fram any penalty, damages,
ardinances, whether

laws or ’
Mortgagor, and that

Mxtgegar will at all times protect, indemify and save and keep harmless Mortgagee
against and from any and all loss, oost, damage, liability and expanse arising out of or
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from any accident or other cooumrerce on or about  the Premises, causing injury to any
mﬁwmmmm,mwm,Mmemm

Mortgagee against and from any and all claims and agminst and from any and all
loss, cost, damage, liahility ard expense arising aut of the failure of Mortgagor in any
respect to caply with and perform any of the requirements and provisions of this

. In the event the Mortgagee suffers any loss, cost, damage, liability or expense
as a result of the exercise by it of any of the rights and privileges accruing to it
hereunder becaise of the Mortgagor's default heraurder or under the Note secured herdy,
then and in that event, Mortgagor shall be fully respansible for same and the same shall
be imediately paid to the Mortgagee upon demard  together with interest thereon at the
rate set forth in Article 5 hereof from the date on which same was incurred, and all such
amunts sheil e secured by the lien hereof,

38, Tenant Serd @m.mr@qummmdwmmmwmof
any amunt of secarity it far which™ Mortgagor has received credit from Mortgagee, as
the tenants of the Tzenises baxame ertitled thereto, ard hereby agrees to irdemify and
hold Mortgages harmlecs umainst any claim ar lisbility therefor mede by any such tenants,

39, Performance of Iessor's Duties and Compliance With Docurents of Reoard.
covenants ard agrees that it v.ll falthfully obeerve ard perfam all cbligations to be
chserved ard perfarmed by the lsssor uder any lease assigred to the Mortgagor or

'g bereficiaries at clcsing, imcluding all residence leases and all laundry
leases, and all servios contracts ad. corcession agreements. Mortgagor further covenants
and agrees that Mortgagor will obeerve . zd perform all chbligations to ke observed and

by the owner of the Pramises un¥er any document ar instrument which may be from
time to time of recrd and which may affect  title to the Premises. In the event the
Mortgagor for any veason fails to obserwe ad perform any of such chligations, the
Mortgagee may, but reed not, ferfam sae an! the cost inourred by the Mortgagee in so
doing shall omstitute so mxh additional indetedness secured hereby and shall becare
immediately cue and payahle without notice and with irtarest thereon at the rate set forth

in Articlas 5 hareof until paicl.

40. Assigmmert of leases and Rents. Mortgager shall comcite and deliver to Martgagee
on the date hereof, ard from (dme to time hereafter upon writtan request, an assigment of
leases ard rents to Mortgagee, which assigment shall be to Horaygee's satisfaction and
ghall be effective only in the event Mortgagor is in defauwin of any of the tems,
carditions and covenants oontained herein, in the Note ar in any other instrument securing
the Note. Mortgagor hereby agees ot to lease the Premises ar any poti thareof for any
puyose without Mortgagee's written comsent, except residential  arartment leases
congistent with the type and term currently existing, and at market rates zr! without rent

factary
Statements, in mltiple counterparts, oovering the fixtures, chattels, and articles of
personal property suwbject to the lien of this Mortgage. Mortgagr shall do, exequte,
acknowledge and deliver ar cause to be dore, executed, acknowledged and delivered all such
further acts, caveyances, notes, mortgages, security agreaments, financing statements and
assurances as Mortgagee shall require far acoarplishing the ppose of this Mortgace.
Without limitation of the faregoing, Mortgegar shall assign the Martgagee, upon recuest,
as further security far the irdebtedness secured hereby, Mortgagor's interests in all
agreaments, oontyacts, liowses and permits affecting the Premises, such assigments to be
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mede by instrurents satisfactory to Mortgages, but o such assigment shall be construed
as & casent by the Mortgages to any agresment, cantract, license or permit ar to impose

upon Mortgagea any abligations with respect thereto.

pay

Mortgagee in enforcing any of the coverants ard mrovisions of this Moartgage or the Note
ard imurred inany action brought by Mortgagee agminst Mortgagor on accamt of the
hereof or of the Note, and all such ocsts, expenses and attarmey's fees may be

Tuded ir.and form a part of any judgrent entered in any proceeding brought by Mortgagee
aainst ¥artgagor on ar urder this Mortgage. Moxtgagor shall not be required to pay
Mortsigen fuc 2ny expenses, inchuding attamey's fees, inowrred by Martgagee in deferding
allzactimmrrj.rtagaimt Mrtgegee by Mortgagawr in which Mortgagor is the successful

43, late Peyments-lertgagee’'s Rights, If Mortgagor is late in the meking of any
peyrert. due under the N:ie secured hexeby, Mortgagee shall have the right to incyease the
interest rate under the Noletn the Default Rate as such term is defined the the Note,
until the default in paymenic us cured, charge a late payment egual to five percent (5%) of
the delinmpent payment ard acceierate the prircipal balance and all accrued and unpaid
interest cue undar the Note, ali- o< mrovided in the Note,

44, Ontiruation of Mortgagor's (biigations. The cbligations of Martgagor under this
Mortgage, ard the Note it secures shal. oontimue until the entire debt evidenced hereby
ard al] other anunts that my became dis hramder, is paid, notwithstanding any action
or actions of partial fareclcaure which mey L3 brought to recover any amount or amounts
far ingtallments of principal, imterest, (428, aseessvents, water rates, insurance
premiums or other payments ce and payehle weer the temms and provisions of this
Mrtgege.

45. DeonSale and D on FRuther Breunwance Pruvisions, Additicnal Causes for
Mreleration. The wiole of the principal =um together witn aocrued and upaid interest
therern and any additional sums which this Mortgage secures, 2tiall also became imediately
dm® ard payable, at the option of the Mutgagee (a) If /thz Premises, tuildings and
improvements thereon, ar any part thereof or ary interest therein is comveyed, sold
(irchuding a sale on an installment basis or pursusnt to e>called “articles of

*y, transferred, leased, (eoept upon customary residence 'emes of individual
apartvent. units to irdividisl persons who imtend to rmeeide in swh peurtment units),
encutbered ar assigned in eny manmer whether voluntarily ar imvoluntarily withaut the
pricr written cmsent of the Mortgagee; or (bl If the Mortgagor is a land anst, in the
event. that the bereficial intevest ("Bereficial Interest”) or any part thereol v interest
therein is conveyed, sold (including a sale on an installment basis or pusuant to so-
called “articles of agreement”), transferred, lessed, amwrbered or assigned, in any
mermer whether woluntarily or involutarily without the prior written oonsent of the
Martgagee; or () If within sixty (60) days of the death, incorpetercy, or discharge of
any perty peraxally liable for payment of the Note secured hereby, whether as a maker or
quarantar, if there is ot delivered to the Mortgages an unoorditional quaranty of the
Note ard this Mortgage prepared an a form approved by the Mortgages, of a person whose
finarcial reliability has been demonstrated to amd apgwroved by the Mortgages; ar (d)
Mortgagar, any bereficiary of Mortgagor if Mortgagor is a land trust, or any geraral
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"Guarantar*) becomes insolvent ar banknupt or adnits in writing its inability to pay its

detts as they mature or mekes an assigwent for the berefit of creditors or applies far ar

oonsents to the appointment of a trustee, custodian or receiver for the major part of its

mgsﬁlatmstee, custodian ar receiver i3 appointed for Mortgagor, its

iciary, any of its beeficiary's general partrers, or a Guarantor ar for the major

part of the proparties of any of them and is not discharged within forty-five (45) days

after swh agointment, «r if banknptcy, reargenization, arrangement, insolvercy,
readjustment, ligquidation, dissolution ar other procesdings

) law or laws or other statute,
, its bereficiary, any of its bereficiary's
party are consented

to ar .
irstituticr, o if Mortgagor, its beneficlary, any of its bemeficiary

or any Quarantor takes any action to initiate or further any of the foregoing; or (e) Ay
event ooours of cordition exists which is specified as an event of default in any separate
assigment of lenss and/or rents securing the Note or of any other instrurent or document
securing the Note ¢ velating thexeto; ar (f) Any financial or other infarmetion submitted
by any Guarantar or Watgagor's beneficiary or any of its beneficiary's general partners
to Mortgages prowes unre in any material respect; or (g) The Premises are abandoned; ar
(h) Martgagor's beneficiary. or any of its beneficiary's general partners is dissolved; or
(1) Any of the individual  cz-individials, entity or entities conprising the managing
general partner(s) of Martgegar'e heneficiary, as of the date hereof, cease to be managing
gereral. partrer(s) of the beneficiacy other than by death ar adjudicated ircompetence; or
(3) There shall be any change of e management agent. or manager, ar termination of the
managament. contxact for the Premises without Mortgagee's prior written consent. For the
:gmpnesofthishtm,ﬂnk&ﬁseexﬂe&mﬁdalhterests@lalsobechamdm
have been sold, transferred, assigned or oxveyed in the event that more than fifty
percent. (50%) of the equity interest in Morrgegor or in any of its bereficiary or its
beneficiary’s menaging general partrer(s) (stall be sold, transferred, assigned or
coveyed, Bubsequent to the date hereof, whether wnluntarily or wvoluntarily, whether in
ore or a series of related or uwelated transacticns.

46. Futme Advarces. This Martgege is  given 1o secare paynent of the Note, whether
the entire amamt thereof shall have been advanced to the Murhgagor at the date heveof, or
at a later date, ard to secxre the payment ard perfoomance of all other lisbilities and
cbligations of Mortgagor wnder the Note or wder any oihwi -loan coourents made in
oorection with the Note ar this Mrtgage and any cother awcwi of anounts that may be
acded to the indebtedness psecured haraby under the tenms of this krtgage, all of which
indebtedness being equally secured with and having the same pricoity as any amunts
advarced at the date hereof. It is agreed that any futuve advances nade by Mortgagee to
or for the benefit of Mortgagar from time to time under this Mortgage ar cuhar aforesaid
loan docarvents amd whether or not such advarces are chligatory or are made =i, the option
of Mortgagee, or otherwise, made at any time fram the date of this Murtgss, and all
interest accruing theremn, shall be equally secwred by this Mortgage and have the same
priority as all amounts, if any, advanced as of the date hereof ard pe subject to all of

the temme ard provisions of this Martgege.

47. Notices. Any rotioe request or demand o be given hereurder shall be in writing,
ard shall be deemed to have been given when placed in the United States mail, with proper
registered or certified postage prepaid, retum receipt reqested, addressed to the party
ocacermed at the akiress shown balow and ghall be effective the date of mailings
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To Mortgages: To Martgagars
2901 Butterfield Road West Suburben Bank
Oek Brook, Illirois 60521 17 W. 754 22nd St.
Attn: Robert H. Bam Oak Brook Terrace, IL 60161
Gereral Chunsel

provided, however, that each of the faregoing addresses far notice may be changed from
time to time by notice given to the cther party, in the manrer herein provided far.

48. Surorssars and Assigns. Wherever any of the parties hereto is referred to, suwch
referenoa 71| be deemad to include the sicressars and assigns of such party; and all the
covenants, an sqreements in this Mortgage contained by ar on behalf of Mortgagar, ar by
or on behalf of Mutgagee, ehall bind and imure to the benefit of the respective

successars and 8%3igns of such parties, whether so expressed or not.

Mﬂem;mm this instruent are for corvenience of reference only
ot t ar otomrwise affact the meaning of any provision hereof.

50. Assigment by e, This Mortgage may he assigred by the Mortgagee at any
time and without rotice to ar priuw: approval of ’ , its suocessars or assigns ar
grantees, The ward "Mortgagee," when used herein, shall include the sucoessars and
assigne of the ariginal Mortgagee (nimed on the first page hereof, and the holder or
holders, from time to time, of the lotz- However, vwhenewer the Note is sold and the
parchaser assumes the dbligations of the Fartgagee hexeunder, each prior rolder shall be
automatically freed and relieved, on and afcer the date of such sale, of all liability
with respect to the performance of each cowmart and cbligation of the Mortgagee hereunder
thereafter to be perfanmed, provided that any ries  which are then held by the seller of
the Note and in which the Murtgager has an interGe’. are paid to the purchaser of the Note.

51. Release Fee. Mortgagee reserves the right o charge a reasonable fee upon final
payrent of all the amunts de under the Note secureu herchy to canpensate Mortgagee for
services rerdered in issuing final payoff letters, processing final payment, and issuing
fina) releases of this Mortgage and any other instyuments giveri to further secure the Note

ard

secured hereby.
52, Mo . 'This Mortgage and the lien hereof shall rot marge.in fee aimple title
to the , tnless a contrary intent is ewer manifested by Morugosc as evidenced by

an express statement. to that effect in an appropriate docurent duly recceded,.  ‘Therefare,
it is hersby understocd ard agreed that should Mortgagee acquire any aadio:nal or other
interests in or to the Premises ar the ownership thereof, then this Mortgage »nd the lien
hereof shall not merge in the fee simple title, toward the end that this Mmtges2 may be
farecloaad as if owned by a stranger to the fes simple title.

53. JArisdiction. This has heen made and exscuted by the undersigned in
the State of Illimnois and shall be construed for all prposes and enfarced in acoardance

with the laws of the State of Illimpis. If any tewm, covenant or condition of this
Mrtgage shall be held to be imvalid, illegal, or unenforceable in any respect, this

shall be construed without swch provisions and ramain in full force and effect.
without limiting the right of the Mortgagee hereof to bring any action ar proceeding
against the urdersigned or against mroperty of the urdersigned arising out of or relating
to this Mrtgage (an "Action") in the courts of other jurisdictions, the undersigred
hereby irrevocably sutmits to the jurisdiction of any Illimis state court sitting in
DuPage County, Illinois ar Federal court sitting in Chicago, Illimois, and the undersigned

tlllllllllllllllll
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heweby irrevocably agrees that any Action may be heard and detexmined in such Illinois
state court: ar in suwch Feceral cort.  The undersigned hereby irvevocably waives, to the
fullest extent it may effectively do =0, the defense of an inconvenient farum to the
meintenance of any Action in any jurisdiction. The undersigned hereby irrevocably agrees
that the sumons and caplaint ar any process in any Action in any jurisdiction may be

by hard delivery to a perscn of suitable age and discretion at the undersigned's address
set forth herein. Such service will be caplete on the date such process is so mailed ar
delivared, and the undersigned will have thirty days from such copletion of servios in
which to respond in the manner provided by law., The undersigned may also be served in any
other manner parmitted by law, in which event the undersigned's time to respond shall be
the time prrwided by law. Both the undersigned and the holder hereof hereby irrevocahbly
waive all rign. to trial by jury in any Action prooeeding or counterclaim arising out or

M. ticn. To the extent that Mortgagee, on or after the date hereof, pays any
sum due or securaq by any Senior Lien as hereimafter defined, or Mortgagar or amy
other person pays any X’ sum with the of the indebtedness hereby secured: ()
Martgagee shall have and e entitled to a len on the Premises equal in priority to the
Senicr Lien discharged, and Murtgagee shall be sulwogated to, and receive and enjoy all
rignts and liens possessed, held o¢ enjoyed by, the holder of such Senior Lien, which
shall remin in existerce and ‘berefit” Mortgagee in securing the indebtedness hereby
secured; and (b) notwithstanding th: relesse of record of Senior Liens (as hereinafter
defined) Mortaagee shall ke ter: to - the rights amd liens of all mrtgages, trust

titles, vendors' liens, i=chanics' liens, ar liens, charges, encurtrances,
and equities on the Premises having priarity to the lien of this Mortgage (“Senicr
Liens"), to the extent that any chligation 'secwed therely is directly or indirectly paid
or discharged with proceeds of disbursements cr advarces of the indebtedness hereby
secured, whether made pursuant to the provisions bursof or of the Note ar any docurent ar
instrument esecuted in comection with the indebtedness hereby secured.

55. Hazardous Substances, Products and Wastes, Mortcagar shall cause the Premises
tobe at all times ket free of any and all subtanys, prodicts, wastes and/ar
contaminants which may ot y be maintained on or i ‘3% Pranises pursuant to any
law, statute, ordinance, rule ar regulation of any state, iedeml ar other authority,
whether presently existing ar hereafter enacted ar adopted, or < zwesence of which, in
the reascnable estimation of the Mortgagee, is hammful or injuricus to and
tenants of the Premises ar others (such substances, products, wastss ard/or contaminarts
being hereinafter called "Hazardous Subetances"). In the event the Mrigaox fails at all
times to keep the Premises free of any and such Hazardous Substarces, 1w Mutgagee
may, but shall not be cbligated to, enter upon the Premises and remove therwfram any ard
all Hazardous Substances, ard the costs incurred by the Mortgagee in so deing-shall be
paid by the Martgagor to the Murtgacee upon demand together with interest thersca at the
rate sot forth in Article 5 hereof, ard all such amunts, together with such interest,
shall be secured by the lien hereof.  The Mortgagor herely grants to the Mortgagee, its
agents, erployees ard  independent contyactars, and to its suwoessars and assigns, an
irrevocable easement and right of access over and upon the Premises to remove any
Hagardous Substances therefram and agrees to  indemify, save and hold the Martgegee, its
agents, enployess and independent comtyactars harmiess from any and all costs and expenses
and lishilities arising in commection therewith and, in addition, the Mortgagor agrees to
save, irdemify and hold the Mortgages, its agents, employees and indeperdent contractors
harmless from any liahility arising in any way in comection with ar as a result of the
existaoe at or in the Premises of any Hazardous Substances. Upon the Mortgagee's
request, at any time and fram time to time while this Assigment is in effect, the
Moxtgagor agreae that it will provide, at the Murtgagor's sole cost and expense, an
hnpa:ﬂmm:mﬂitofda&aﬂmmmdhymagimedrgwmﬂtﬂgﬁmw
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by the Mortagpgee indicating the presence ar absenoe  of Hazardous Substances on ar in the
Premises, If the Mortgagor fails to prwi:h sxch inspection ar audit within thirty (30)
dﬂysofsmhxeq.:est the Mortgages may cbtain same and hereby grants to the Mortgagee and

t8 enployees, cmtractqmarﬂagmtsan easement over and right of access to
ﬂapmﬁmfarﬂnpumseofcaﬂx:ting inspection ar andit and the cost thereof
ghall immediately upon demand be paid by the Mortgagor to the Mortgagee together with
intarest thereon at the rate set forth In Article 5 hereof, and same shall ke deemed
secured by the lien hereof.

56. Excull Clase. THIS MRIGME is ewecuted by the West Suburban Bank mot
y it a8 Trustee as aforesaid in the ewercise of the power and asthority
conforred ypa and vested in it as swch Trustee (and sald West Suburban Bank hereby
mt‘;*itmmﬁnmmﬁmﬂmiqmm&usmmm,an:lltis
exprassly undzrstood and agreed that harein or in said Note contained shall be
omnstrued as clerting any liability on the said Mortgagor or on said West Suburben Bank
ymmvfmmm@wmﬂatwmﬂm,army
axcruing hereunder, ar to perfamm any covenant either express or
herein contained, all sach lisbility, {f any, being expressly waived by Martgagee amd by
every person now ar her-after claiming any right or security heraunder; provided that
mﬂﬁngl*ereincmtmmdsbdbeccmtxmdinany vay so a3 to affect or impair the lien
of this Mortgage or Martgages's right to the foreclosure thereof, ar construed in any way
80 88 to limit ar restrict any of the riqms ad remedies of Mortgagee in any such
fareclosure proceedings or other - enforcerent the paym:toftmimetxechmslmeby
secured out of and fram the secwnitly- given tremfor in the menner provided herein, ar
omstrued in any way 50 as to relasse, “affect, impair, limit or restrict: the existerce
of the irdebtedness herely secured; astnanybeneﬁcmry of Martgacee, hereinafter
defined, co-maker, endoreer or other third parcy, but not as to West Suburban Bank
peremally,a:yoftm rigts amd remedies of Murtgagee under any other docurent or
, Becuring ar v the indebtedress hereby secured ('Loan
M),Maﬁormabihtyofﬂvhasmﬁwwitymmtmtmmarbyw
other loan Dooument; the right of Murtgagee ar any !ruder of the Note after the cocurrence
of defanlt hereuncer, or under the Note ar any otbe~ioan Document, to recover from any
bereficiary of Mortgagar (any bereficlary of Mortgagor maani:gwi‘dmt limitation, any
individual beneficiary, any individual partrer of any paroership beneficiary, any officer
of a carparate bereficiary ar of a corporate partrer of aiy partrershmbaeﬂciary)or
other third party, bt mot as to West Suburban Bank, persanully, ane hundred percent
1&_%‘(;“Oﬂls)tz:ftl'neacs::ert:rasordrsnaugpaas ircluding reasonsble attorreys' faes and expenses, arising
any of the following: (i) frax or material misrepresortation made in or in
oarection with the Note ar any docunent  evidencing, semuring ar pertaining to the loan
evidaroed thereby by any bereficiary of Mortgegr a8 aforedescribed, 2o third party; or
(i4) the misapropriation ar misapplication of (A) procesds paid, prior to.ary foreclosure
of the Premises, wder any insuramce policy by reason of damage, loes or cestruction to
any partion of the Premises (to the full extent of such prooeeds); (B) any (grooseds or
averds resulting from the condemation, prior to any foreclosure, of all ar any part of
the Premises (to the full extent of suxch p:ocesds ar awards) ; (C)gmssreoexptsfmn
rental of the Premises reoaived or to a pericd priar to any fareclosure of the

Pramises after an event of defailt (which gress receipts are deemed to be property of
Martgagee), including, wittmtlimitati.m,theool]ectim and retention of any such gross
receipts after any event of default ar foreclosure or exsrvise of other revedies by
}txhgageehmbemgivmm}trtgxpr,t}m are not applied to the payment of prircipal,

de uder the Note ar to payment of utilities, taxes ard assessments,
i:nmardg:nmm,ifw,mﬂn Pranises as they become dve and payable, ar to
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a reasonable reserve for deferred maintenance and capital experditures; ar (D) security
deposits of tenants of the Premises; or (iii) any damage to the Premises caused by the
wilful or wanton act or omission of any beneficiary of Martgagor as afaredescribed ar
other third party. The exculpations herein stated are not and shall rot be construed to
lLimit, modify or restrict the tems of any quaranty securing ar Quarantying the
irdebtedness hereby secured, the cbligatiors ar lisbility of any guarantor thereof or
Mortgagee's abeolute right to enfarce persanal liability against any oo-maker, endorser,
guarantor or guarantars of the Note ar any other Loan Document.

IN WITNESS WHERECF, West Subwrban Bank, mot personally, but as Trustee as aforesaid,
has caused these pwesents to be signad by one of its Vice-Presidents, and its corporata
seal to be ‘evaunto affixed and attested by its Assistant Secretary, as of the day and

West Subxmban Bank,
mtpa:smal.g,bztas
Lrastan, A8 \ '

5 aresaid
- AN
@ Yy *“q’

JBUST CFFICER
NTTEST':

BY: . Bf'J Mnn_y ﬁ(j L/c’v - é‘;«,cjcv
Assistant-Secretary

ASST. TRUST OFFICER

THGMNETRUMENT is exacuted by Wost Sibral, » Ben 007 7
persana” Arirdiviuntly, bui sl 28 tustea a5 aiuindam i gxeic
of the pow -rn0 authorily confared upon and vés:sd in it as such trusie:
All of the sataraniy, warantins, and rapresent>icns setforfh fiergin ro
made safely o inforration and befief whhaul any indepundent inquiry of
irveshigation by WGE uovd should be construed accarding'y. Notwhetand-
ing any povision e the von' aty sat forthin this :nstrument, any reccurse
againgt WSB shall be fimite ) io the assals comprising the trust esiate and
no pecsonal liability shall be 2seuried cr be enforeeable against 'WSB by
feas«n of the terms, Dromises, agrac menis, covenanls, wananties, refre-
eertaticrs, irfemniications, or other w2275 herein sat forth, ali such
porani Ll ot WER deing averact iy w. e,

366
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SINE OF ILLINOIS)

mm'!chuP.qL
tteutbmgm
I, County, in the State
mm,m%tmlmbmﬁm ’I‘ﬂﬂtmﬁ}g of the West
and mm—m of said Corpany, who are
persmallyhmto P saMe  PRrSNS Woge are subscribed to the faregoing

instrument as such ' ;. respecti

me this dav in parson and acknowledged t}attt'qrsigmdardcbliveredtresaidustnnmt
astm_rm:fmaardvolmta:ywtardas the free and volutary act of said Ompany, as
Trustee as 2I , for the uses and pmgsesﬂminaetfm:th ard the said Assistant gy officd

thatardﬂmeachmle:baimat as custodian of the corporate seal of said

Campary, did afiiy the corporate seal of said&:rpanytosaidﬁamtasmsamfme
ardvolmmarya:tmdastrafmemﬂvolmtary of said Canpany, as Trustee as
afcresaid, for the uses ard purposes therein set forth.

GIVEN undexr my hand amvi notarial seal, this it day of Jure, 1993.

Pl i .
Winwe A arkre

This Instrument Prepared 3 b IGIAL SEAL

o * §  lolary Public, State of llinols
Associate Counsal Ky Commussten Expires 7/19/96 3
The Inlard Growp, Irc. PP P PRI PO E O SO IOPI PP TP I

2901 Butterfiald Road
Osk Brook, 1L 60521
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EXHIBIT A
Legal Daescription

1936 Edgebrook, Palatine, Illinois

PARCRL 1:

UNITS 1956-1 TU 1956-6, BOTH INCLUSIVE, IN THE EDGEBROOK CONDOMINIUM AS
DELINBATED ON A/ JURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTRIN LOTS IN
EDGERROOK PLANNED. QEVELOPMENT IN THE BAST 1/2 OF THE SOUTKWEST 1/4 OF SEC 1, TOWN
42 NORTH, RANGE 10 ‘EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCI WHICH SURVEY 1§
ATTACHED AS EXHIBIT "E"-T0 THE CONDCOMINIUM RECORDED AS DOCUMENT 25512514,

TOGETHER WITH ITS UNDIVIUR.) PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CCI.
PARCEL 2:

EASEMENTS APPURTENANT TC & POR ‘WY B8ENEFIT OF PARCEL 1 FOR INGRESS & EGRESS AS
DEFINED & SET FORTH IN THE DECLARA[IOM. OF COVEBANTS, CONDITIONS, EASEMENTS &

RESTRICTION RECORDED JUNE 11, 1980 All DUCUMENT 25483605 & AS CREATED BY DEED
RECORDED AS DOCUMENT 25523533, IN CCI.

OZ-al - ¢»-Q07r~1407
P,I.N. 02-01-302-072-1008

02-01~-302-072~1009
02-01-362-072-1010
02-01-302-072-1011
02-01-302-072-1012

Je}
£
L
S
I
ot
@




UNOFFICIAL COPY ‘




