\

X
™\
N
N
™
N
A
N
AN

3

UNO¥MREIAL COPY

ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT is made this 2t day of M 1993 by West
Suburban Bank, not perscnally but as Trustee under a Trust
Agreement dated June 15, 1993 and known as Trust Number 10014
(hereinafter called "Trust") and Hemlata Gandhi (hereinafter called
“Beneficiary”), the sole beneficiary of such Trust (said Trust and
Beneficiary being hereinafter collectively called "Assignor") to
and for the benefit of Inland Mortgage Investment Corporation
(hereinafter called "Assignee").

WITNESSETH:

FOR VALUE RECEIVED, Assignor does hereby sell, assign, transfer,
set over and deliver unto the Assignee all leases, written or oral,
and all agreements for use or occupancy o©of any portion of the
premises together with buildings and improvements thereon
(hereiuafter called "said premises"), situated in the City of
Palatinc, County of Cock, State of Illinois, and more particularly
described  in Exhibit A attached heretc and in the Mortgage
hereinafter identified;

TOGETHER w3 G\ any and all extensions and renewals thereof and any
and all furthar-leases, lettings or agreements (including subleases
thereof and tens'wies following attornment) upon or covering use cr
occupancy of ali o» any part of the said premises (all such leases,
agreements, subleas=s and tenancies heretofore mentioned are
hereinafter rollecclrsely included in the designation "said

leases");

TOGETHER with any aid all guaranties of lessee's performance
under any of said leases, and

TOGETHER with the immediau< “and continuing right to collect and
receive all of the rents, ‘' Lncome, receipts, revenues, issues,
profits, escrows, deposits and recurity deposits now due or which
may become due or to which Asaignor may now or shall hereafter
(including the period of redemption, if any) become entitled or may
demand or claim, arising or issuing ‘from or out of the said leases
or from or out of the said premises or any part thereof, including
but not by way of limitation: minimun: rents, additional rents,
percentage rents, parking maintenaace. tax and insurance
contributions, deficiency rents and lijuidated damages following
default, the premium payable by any lessee upon the exercise of a
cancellation privilege originally provided in ‘any said lease, and
all proceeds payable under any policy of insurarce covering loss of
rents resulting from untenantability caused. iy  destruction or
damage to the said premises together with any‘ard all rights and
claims of any kind which Assignor may have against anyv lessee under
such leases or any subtenants or occupants of th2 said premises
(all such moneys, rights and claims in this paragraph described
being hereinafter called "rents");

SUBJECT, however, tc a license hereby granted by Assicnee to
Assignor, but limited as hereinafter provided, to colleci: and
receive all of the said rentsa.

TO HAVE AND TO HOLD the same unto the Assignee, its successors
and assigns forever, or for such shorter period as hereinafter may

be indicated.

FOR THE PURPOSE OF SECURING the payment of the indebtedness
evidenced by that certain Note bearing even date herewith in the
principal sum of One Hundred Seventy Seven.Thousand Three Hundred
Dollars and NO/100 ($177,300v00) made by Trust payable to the order
of Inland Mortgage Investment Corporation, including any extensions
and renewals thereof and any note or notes supplemental thereto, as

well as the payment,
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observance, performance and discharge of &ll other obligations,
covenants, conditions and warranties contained in the Mortgage to
be recorded therein immediately prior in time to the recording
hereof, and in any extensione, supplements and consolidations
thereof, covering the said premises and securing the said Note or
Noteg (hereinafter collectively called "the sald Note and

Mortgage") .

TO PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED AND
AGREED AS FOLLOWS:

1. That Assignor represents and warrants: That Trust is the
owner in fee simple absolute of the said premises and that Trust
and/or Beneficiary has good title to the leases and rents hereby
agsigned and good right to assign the same, and that no other
person, firm or corporation has or will be allowed to have (without
Assignee's prior written consent) any right, title or interest
therein; that Aasignor has not previcusly sold, assigned,
transferred, mortgaged or pledged the said rents, from said
premises . whether now due or hereafter toc become due.

2. That fasignor covenants and agrees as follows: To observe,
perform ansl discharge, duly and punctually, all and singular the
obligations, c=rms, covenants, conditions and warranties of the
existing leases cand of all future leases affecting the said
premises, on the part of the Aassignor to be kept, observed and
performad, and to give prompt notice to Assignee of any failure on
part of Assignor to osibserve, perform and discharge same; to enforce
or secure the pertcirance of each and every obligation, term,
covenant, condition aid rgreement in said leases by any lessee to
be performed; to appear in and defend any action or proceeding
arising under, occuring va% of, or in any manner connected with the
said leages or the obligitions, duties or 1liabilities of the
Assignor and any lessee thereupder, and, upon request by Assignee,
will do so in the name and. ixhalf of the Assignee but at the
expense of the Assignor, and to rzav all costs and expenses of the
assignee, including attorney's f{eet in a reasonable sum, in any
action or proceeding in which the assignor may appear.

3. That Assignor further covenants  and agrees as follows: not
to receive or collect any rents from ary present or future lessee
of said premises or any part thereof foury u period of more than one
month in advance (whether in cash or /oy promissory note), nor
pledge, transfer, mortgage or otherwise encuanber or assign future
payments of said rents.

4. That in the event any representation oi° warranty herein of
Assignor shall be found to be untrue or Assignor f£nall default in
the obsexrvance or performance of any obligation, term, covenant,
condition or warranty herein, then, in each such instérnce, the same
shall constitute and be deemed to be a default under-the.said Note
and Mortgage hereby entitling Assignee to declare all sume secured
thereby and hereby immediately due and payable and to e.=o.ise any
and all of the rights and remedies provided thereuidex and
her=under as well as by law.

S. That so long as there shall exist no default by Assignoer in
the payment of any indebtedness secured hereby or in the observance
and performance of any obligaticn, term, covenant or condition or
warranty herein or in said Note and Mortgage or in said leases
contained, Assignor shall have the right under a license granted
hereby (but limited as provided in the following paragraph) to
collect upon, but nct prior to accrual, as aforesaid all of said
rents, arising from or out of the said leases or any renewals or
extensions thereof, or from or out of the said premises or any part
thereof, and Assignor shall receive such rents, and shall hold
same, as well as the right and license to receive same, as a trust
fund to be applied, and Assignor hereby covenants to so apply same,
ts cthe payment of interest and principal and the payments for taxes
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and insurance becoming due on the said Note and Mortgage, before
using any part of the same for any other purpose.

6. That upon or at any time after default in the payment of any
indebtedness secured hereby or in the cbservance or performance of
any obligation, term, covenant, condition or warranty herein or in
the said Note and Mortgage or in the said leases contained,
Assignee, at ite option, shall have the complete right, power and
authority hereunder then or thereafter to exercise and enforce any
or all of the following rightes and remedies: (a) tc terminate the
license granted to Assignor to collect as aforesaid the said rents,
and then and thereafter, without taking possession, in Assignee’'s
own name, to demand, collect, receive, sue for, attach and levy the
said rents, to give proper receipts, releases and acquittances
therefor, and after deducting all necessary and proper costs and
expenses of collection, as determined by Assignee, including
reasonable attorneys' fees, to apply the net proceeds thereof,
together with any funds of assignor deposited with Assignee, upon
any inasbtedness secured hereby and in such order as Assignee may
determinz; (b) to declare all sums secured hereby immediately due
and payakie and, at its option, exercise all of the rights and
remedies courained in said Note and Mortgage; and (c) without
regard to chacedequacy of the security, with or without any action
or proceeding. through any person or by agent, or by a receiver to
be appointed by , court and irrespective of said Assignor's
possession, thern ur thereafter, to enter upon, take possession of,
manage and operaie said premises or any part thereof, make, modify,
enforce, cancel or (crept surrender of any lease now in effect or
hereafter in effect or/ said premises or any part thereof; remove
and evict any lessee; ircrease or reduce rents; decorate, clean and
make repairs; and otheiwise do any act or incur any costs or
expense as Assignee shall deem proper to protect the security
hereof, as fully and to the dame extent as Assignor could do if in
possession, and in such event ‘to apply the rents so collected to
the operation and management o: said premises, but in such order as
Assignee shall deem proper, ancd ncluding payment of reasonable
management, brokerage and atiorney's fees, payment cf the
indebtedness under the said Note and Mortgage and maintenance,
without interest thereon, of a resarve for replacement and for the
purposes of this paragraph. Assigoir does hereby irrevocably
constitute and appoint Assignee the tis and lawful attorney of
Assignor with full power of substitution for Assignor and in
Assignor's name, place and stead to ask, 'demand, collect, receive,
receipt for, use for, compound and give aiquittance for, any and
all sums due or to become due under any leu=se with full power to
settle, adjust or compromise any claim thereunder as fully as
Assignor could do, and to endorse the name oi Assignor or any of
them on all commercial paper given in payment or ip part payment
thereof,and in the Assignee's discretion to file aay <laim or take
any other action or proceeding, either in the Assignee's name or in
the name of Assignor or any of them or otherwise; which the
Assignee may deem necessary or appropriate to protect i¢nd preserve
the right, title and interest of the Asasignee in and to fFush sume
and the security intended to be afforded hereby.

Provided, however, that the acceptance by Assignee ol <his
Assignment, with all of the rights, powers, privileges .and
authority so created, shall not, prior to entry upon and taking of
possession of said premises by Assignee, be deemed or construed to
constitute Assignee a mortgagee in possession nor thereafter or at
any time or in any event obligate the Assignee to appear in or
defend any action or proceeding relating to the said leases or to
the said premises, or to take any action hereunder, or to expend
any money or incur any expenses or perform or discharge any
obligation, duty or liability under said leases, or to assume any
ocbligation or responsibility for any security deposits or other
deposits delivered to Assignor by any lessee thereunder and not
assigned and delivered to Assignee, nor shall Assignee be liable in
any way for any injury or damage to person or property sustained by

.
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any person or persons, firm or corporation in or about the said
Premises.

And provided further that the collection of said rents and
application as aforesaid and/or the entry upon and taking
possession of the said premises shall not cure or waive any default
or waive, modify or affect any notice of default under said Note
and Mortgage or invalidate any act done pursuant to such notice,
and the enforcement of such right or remedy by Assignee, once
exercised, shall continue for so long as Assignee shall elect,
notwithstanding that the collection and application aforesaid of
such rents may have cured for the time the original default. 1If
Assignee shall thereafter elect to discontinue the exercise of any
such right or remedy, the same or any other right or remedy
hereunder may be reasserted at any time and from time to time

following any subseguent default.

And rcovided further that the right of Assignee to collect and
receive Lhe rents assigned hereunder or to exercise any of the
rights ol rowers herein granted to the Assignee shall, to the
extent no!: wrohibited by law, extend alsc to the period from and
after the f’l1l.ng of any suit to foreclose the lien of the Mortgage,
including any oeriod allowed by law for the redemption of said
Premises after 2iy foreclosure sale.

7. That Assicror hereby agrees to indemnify and hold the
Assignee harmless £rom any and all liability, loss, damage or
expense which it may ctv might incur under or by reascn of this
Assignment, or for any action taken by the Assignee hereunder, or
by reason or in defense of any and all claims and demands
whatsoever which may be " asserted against Assignee arising out of
said leases, including, buc  without limitation thereto, any claim
by any lessee of credit Lor. rental paid to and raeceived by
Assignor, but not delivered to/ Assignee, for any period under any
said lease more than one month in_ advance of the due date thereof
and any claim which may be assecrted against Assignee by reason of
any alleged obligations or undertakings on its part to be performed
or discharged under any of the terns and conditions contained in
gaid leases; should the Assignee inlur any such liabiliry, loss,
damage or expense, the amount tiazeof (including reasonable
attorney’s fees) with interest <thereon’ at the default rate set
forth in said Note and Mortgage shall be payable by Assignor
immediately without demand, and shsll be securad hereby and by said

Mortgage.

8. That until the indebtedness secured hcrany shall have been
paid in full, Assignor will deliver to Assignee.en=ruted copies of
any and all other and future leases upon all or =ny part of the
said premises and will transfer and assign to Asfignee, upon the
same terms and conditions as herein contained, ©ach other and
future leases and Assignor hereby covenants and agrers to make,
execute and deliver untc Assignee upon demand and at any time or
times, any and all assignments and other instruments sufric.snt for
the purpose or that the Assignee may deem to be advissole for
carrying out the true purposes and intent of this Assiynnent
{including assignment of the rent under any lease with the Upived
States GCovernment after allowance of the rontal cleim,
ascartainment of the amount due and issuance of the warranty for

payment thereof).

9. That the failure of the Assignee to avail itself of any of
the terms, covenants and conditions of this Assignment for any
period cf time or at any time or times, shall not be construed or
deemed to be a waiver by Assignee of any of its rights and remedies
under said Note and Mortgage, or under the laws of the state in
which the said premises are situated. The right of the Assignee to
collect the said indebtedness and to enforce any other security
therafore may be exercised by Assignee, either prior to,
simultanecusly with, or subsequent to any action taken hereunder.
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10.That as of the date hereof, Assignee has not received nor been
transferred any security deposited by any lessee with the lessor
under the terms of any lease, that Assignee assumes no
responsibility or liability for any security so deposited and that
Assignee shall be accountable only for such cash as it actually
receives under the terms of this Assignment.

11. That upon payment in full of all of the indebtedness accrued
by said Note and Mortgage and of all sums payable hereunder, this
assignment shall became and be void and of no effect, but the
affidavit, certificate, letter or statement of any officer of
Assignee showing any part of said indebtedness to remain unpaid
shall be and constitute conclusive evidence of the validity,
effectiveness and continuing force of this Assignment, and any
person, firm or corporation, may and is hereby authorized to rely
thereon. A demand on any lessee made by Assignee for payment of
rents by reason of any default claimed by Assignee shall be
sufficlent warrant to sald lessee to make future payments of rents
to Assicaee without the necessity for further consent by the said

Assignor.

12. Thac ell notices, demands or documents of any kind which
Assignee ray =2 required or may desire to serve upon Assignor
hereunder slal) be sufficiently served Dby delivering same to
Assignor as pruvided and, at the address appearing in the Mortgage
for the service ol notice.

13. That the (tixrms, covenants, conditions and warranties
contained herein and tne powers granted hereby shall run with the
land, shall inure to the penefit of and bind all parties hereto and
their respective heirs, executors, administrators, successors and
assigns, and all lessees, Stb~tenants and assigns of same, and all
occupants and subsequent -Caners of the said premises, and all
subsequent holders of tho  said Note and Mortgage. In this
Assignment, whenever the contaxt so requires, the masculine gender
shall include the feminine and/rc neuter and the singular number
shall include the plural and conversely in each case, All
obligations of each Assignor hereurider shall be Joint and several.

14.This dinstrument 1is executed 'hy. West Suburban Bank, not
personally but solely as Trustee, as afoxesaid. All the covenants
and conditions to be performed hereundel by West Suburban Bank are
undertaken by it solely as Trustee,~ as aforesaid and not
individually, and no personal 1liability s'iall be asserted or be
enforceable against West Suburban Bank by reason of any of the
covenants, statements, representations or wsiranties contained in

this instrument.

IN WITNESS WHEREOF, this Assignment has been duly executed by the
Assignor the day and year first above written.

TRUST: BENEFICIARY:

West Suburban Bank, not ] ,
personally, but as Trustee ’ :;5 L (’, . :g e (e M{é\:
ag_aforesaid ata Gan L

By .'N‘STF?!'JMENT Is axecuted hy V/est Suby.t i 3aak (n
Farsonazly orindwv dually, butsolely &5 ustee as .y ssaidin e

UST OFFLQel E z:lth;rlgowerama:mlhority confariedupon and veot-dmilas oo o o,

i 7 cithe stalemanis, wananties, and represemations ' heigin ar

ﬂl :’ C ’ / : ‘ , fons setforn heiein are

Attest: ‘éa JQmMe sofely on information and betief without any independert 'rriqui;y or

investigation by WSB and shouki be construed secqrdis iotwiths:
. TRUST OFFICER g any provision to the contrary set forth .",f?ff,: ::t’:.l:ng;zt r:%:;«:mﬁn;
AssY against WsB shg}l be limitad to the assels camprising the tr'ust esiate érd
fi0 personal liability shall be asserted or be enfcreeable against WSB by
reasolr_l of thg terms,‘ promises, agreements, covenants. wa: ranfies repre-
se~talions, indemmifications, or other marters herein 33t fonth, ail suc;w

pecsonst lab iy ol WER v g expre s2iy waised.
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STATE OF ILLINOIS )
}ss.
ammxorbuﬁje)

I, the undersigred s a Notary Public, in and for
id Co 7 t Sta aforesai hereby certify that
BrScan gﬁfg_ﬁ—{}m"‘%\m i) , Vice President of West Suburban

r
Bank, and XSTE L WKIIRY, ASSt TYCET OXficer Assistant Secretary of said
Company, who are perscnally known to me to be the same persons
whose names are subscr foregoing instrument as such Vice et OfFicsr
President and Assistant , regspectively, appeared before me

this day in perscon and acknowledged that they signed and delivered

the said instrument as their own free and voluntary act and as the

free and voluntary act of said Company, as Trustee as aforesaid,

for the uses and purposes therein set forth; and the said Assistant Trust Officer
Seexre’.ay then and there acknowledged that, as custodian of the

corporace seal of said Company, did affix the corporate seal of

said Coupany to said instrument as his own free and voluntary act

and as tae free and wvoluntary act of said Company, as Trustee, as
aforesaia, tor the uses and purposes therein set forth.

Given under r:r hanc and notarial seal, this 24th  day of

.+ 1993 A.D. .
&K—A;x /&(7!1’/{ 4
PRI IO - OIS corrs

tary Pub T T
e tie Gl b NORRIS .
Matgey (i oo Jlata ef Plineis 4

My Commission expires: My Commissich Expires 7/19/98

STATE OF ILLINOIS)
}s8.
COUNTY OF —) Una_ )

I, _&}n@#}h(@( , 4 notary 'in »nd for and residing in
said County the State aforesaid, do hervby certify that Hemlata

Gandhi personally known to me to be the sam2 person whose name is
subscribed to the foregoing instrument, appeayrést befora me this day

in person and acknowledged that she signed, zeal2d and delivered (dow]
the said instrument as hexr free and voluntary act for the uses and 9
purpcoses therein set forth. -".:g
Given under my hand notarial seal this Qsj day ot ﬁ
M I 15'93 A!Da ‘}-.l

o

Sl (Rt

Notary Public N S
' OFFICIAL sraL « )
This instrument prepared by SAMUEL A 0fTior] g
and mail to Samuel A. Orticelli NOTARY BURLIC €vate ~e !‘LL":.all—sl
Associate Counsel MY COMMISiON 100 S ensys
c/o The Inland Group, Inc. e e R EP SR

2901 Butterfield Rd.
Oak Brook, IL 60521
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EXHIBIT A

Legal Descripticn

1956 Edgebrook, Palatine, Illinois

PARCEL 1:

OUNITS 1956-1 TO 1956-6, ROTH INCLUSIVE, IN THE EDGEBROOK CONDOMINIUM AS
DELINREATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
BDGEBROOX PLANNED DEVELOPMENT IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SEC 1, TOWN
42 NORTH, RANGE 10 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN CCI WHICH SURVEY IS
ATTACHLED & BEXHIBIT "E™ TO THE CONDOMINIUM RECORDED AS DOCUMENT 25512514,
TOGETHER %IT™4 ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CCI.
PARCEL 2:

EASEMENTS APPURTEINT TO & FOR THE BENEFIT CF PARCEL 1 FOR INGRESS & EGRESS AS
DEFINED & SET FORT.{ IN THE DECLARATION OF COVEBANTS, CONDITIONS, EASEMENTS &
RESTRICTIQN RECORDE ' JUNE 11, 1380 AS DOCUMENT Z5483605 & AS CREATED BY DEED
RECORDED AS DOCUMENT 25533533, IN CCI.

Op of T2z 077-71997
P.1.N. 02-01-302-072-1008
02-01-3202-072-1009
02-01-302-072-1010
02.01-302-072-1011
02-01-302-072-1012
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