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REAL ESTATE MORTGAGE /{ i/

To Secure a Construction Loan )
From STATE BANK OF COUNTRYSIDE

{Secured by & Firnt Lion an Rea) Eslate)

1. DATE AND PARTIES. The dste of this Rea! F.4. e Morgage (Mortgage) i June 18, 1893, and the parties and ther malling addrosses we the

MORTGAGOR:
ANDREW FERRUCC!
0208 WALNUT LANE
TINLEY PARK, (L 60477
Social Securtly # 321-54-6165
ANDREW FERRUCCI, HUSBAND OF SUSAN
SUSAN FERRUCC!
8208 'WALNUT LANC
TINLEY PARK, Ii. BO477
Socisl Securlty # 325-44-0073
SUSAN FERRUCC! WIFE OF ANDREW

STATE BANK OF COUNTRYSIDE
an ILLINOIS banking cotporation
6734 Jolied Road
Countryside, Ilincis 60525
Tax 1.0, # 36-2814458

(ea Morigagee}

2. OBUIGATIONS DEFINED. The term "Obligations” is defined as and Includes the lollcwing:

A A promissory note, No. . {Noto} dated June 15, 1833, with 8 maturity date of October 1%.48°5, and executed by ANDREW
FERRUCC! and SUSAN FERRUCCI {t {Borrow) payable io 1he order of Bank, which evidences a loan (Lcan’ «o Borrowaer in the amount o
$135,000.00, plus Interast, and all axtensions, renewals, modifications or substitutions ihereol,

. ANl future advances by Bank 1o Borrower, o Mortgagor, to any one of them or o any one of them and olixvs iand all other obligations
refared 10 in the subparagraph{s} below, whether or not this Morigage s specifically relerred to in Ihe evideicw of indebladness with
regard to such future and additonal Indebtedness),

. Al additional sums advanced, and axpenses incurred, by Bank for the purposa of insuring, preserving or olherwise protecting the Froperty
{es hersin defined) and its valua, and any other sums advanced, and expenses incurred by Bank pursuant lo this Mnorigage, plug interast
at the same rate provided for in the Note computed on & simpla interest mathod.

. All other obiigations, now existing or hereafter arising, by Bomower owing to Bank o the extent he taking of the Property (as hergin
defined) as securily therelor is not prohibited by law, including but not limitad to liabilittes for overdrafts, afl advances made by Bank cn
Borrower's, and/or Morigagor's, bahalt as authorized by 1his Mortgage and liabiiities as guaranior, endorser or surety, ol Borrower 10 Bank,
due of 10 become due, direct of indirect, absolute or contingent, primary or socondary, liquidated or unkquidalad, or joinl, Several, or jein
and soveral,

. Borrower's performance of ihe lerms in tha Note or Loan, Mortgagor's performance of any lerms in this Morigage, and Borrower's and
Mortgagor's perfoimanca of any terms in any deed of rust, any trust deed, any other morigage. any deed lo secure dabl, any security
agreement, any assignment, any construction loan agreement, any loan agreament, any assignment of benelicial interes!, any duaranty
agreement or any ather agreement which secutes, guarantes or otherwise relates to the Note or Loan,

However, this Mortgage will nat secure another debt:
A i this Moigage !s in Bomower's principal dwelking and Bank fails 1o provide (to &l persons entithed) any rotico of right of rascission required
by law for such other debt; or
B. if Bank falia to make any disclosure of the existence of this Morigage required by law lor such othar dabl.

3. MAXIMUM OBLIGATION LIMIT. Thae total principal amount of the Obligations secured by this Mortgage, not Including, however, any sums _%
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advanced for the prolection of the Property or Bank's Interest thereln, nor Interest, Attomaya’ fees, paralegal fess, costs and other legal
sxpenses, shall not sxosed the sum of $138,000.00, provided, howsvw, that nothing contained hereln shall constiiute & commitment to
maks aditional or future loans or advances In any amounts.

. CONVEYANCE. In consideration of the Loan and Obiigations, and to secure the Obligations (which includes the Note according to its specific ferms
and the obligations In this Mongage), Mongagor hereby bargains, grants, morigages, sefls, conveys and wamants 10 Bank, as Morgagea, the
following described property (Proparty) sftusled in COOK County, ILLINDIS, fo-wit

LOT 248 iN TIMBERS ESTATES PHASE 3, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 14
OF SECTION 27 AND PART OF THE WEST 172 OF THE SOUTHEAST 1/¢ OF SECTION 27 TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. PIN # 27-27-312-008-0000

The Property may be commonty referred to &5 17117 TEAXWOOD, TINLEY PARK, ILLINOIS 80477

such property not constituling the homestead of Bomower, fogether with all bulldings, improvemenis, fixtures and equipmant now of hereafter
stiached 10 the Property, Including, but not limited 1o, all heating, sl condhioning, ventiiation, plumbing, cooling. elactrical and lighting fixtures and
equipment; sl landscaping: all axterior and interior impravements; alf easements, issues, rights, appurenances, fents, royatties, oil and gas nghts,

, profite, other minecals, water, waler rights, and watar siock, crops, grass and timber at any me growing upon said land,
inciuding replacements and additions therato, af of which shall be deemed 1o be and remain & part ol the Property. All of the foregoing Proparty
shal ba collectivaly he-anafter referred fo as tha Property. To havs and to hold the Property, logether wilh the rights, privilages and appurtenances
therato belonging, u:itv. P ank forever 1o secure the Obligations. Morigagor dous haraby warmant and defand tha Property unto Bank foraver, against
any claim or ciaims, of 8 parsons claiming of 1o cleim the Property or any pant thereol. Mongagor further releases and walves all rights under and
by vitue a! the hormesteed aw) and exemptian laws of the state of (LLINCIS,

. LIENS AND ENCUMBRANCTS. /&zrigagor warants and represstis that the Propeity Is tree and clear of all liens and encumbrances whalsobver.
Morigagor agress 10 pay al chinv, 'when due that might resull, i unpeld, in the foruclosure, execution or imposition ol any llen, claim or
sncumbrance on or against the Propert: or any part thersol. Morigagor may in good lfalth contest any auch fam, clalm or encumbiance by posting
any bond in an amount necessary I piavrnt such claim from becoming a kien, claim or encumbrance of to prevent 18 foreciosure of axeculion.

. CONSTRUCTION LOAN. This Is a construrdor loan In that the Obligations secured by this Morigage are Incurred in whcle or in part for the
consdruction of an improvement of tand. Morluarvir acknowladges and agroes thal Bank hs not trustes for the beneth of the coniactor, subcantractor
or materisimen and that such contractor, subcontractss o materaimen do not have aquitable iens on the loan proceeds and that they do nol have

third-party beneficiary stalus to any of the loan proce\ds.

. ASSIGNMENT OF LEASES AND RENTS. Morigagor hefehy ausclulely assigna s additianal sacurily alt present and luture loasas and rents, issues
and profits affective immediately upon the execution of this Mri(vage. Mortgagor alsc covanants and agroes lo keep, cbserva and perform, and (o
require that the tenanis keap, obeerve and perferm, alf of the co' enants, agreemenis and provisions of any prosont or fuluro leases of ihe Praperty.
in case Mongagor shall negloct of refuse 1o do so, then Bame muy, 0) Bank's option, pertorm and comply with, of fequire pattormanco and
compliance by the tenants, with any such lease covenants, agreemel 18 and provisiona. Any suims expended by Bank In parformance or complianca
therewith or In enforcing such parformence or compliance by the tenante (including costs, expanses, attornays' tees and paraiagal fees) shall accrue
intevest from the date of such expenditures at the same rate as the Obligatora and shall be pald by Morigagor to Bank upon demand and shall be
dearmed & part of the debt and Obligations and recoverable as such in alf resp.e78

In addition to tha covenants and lenms herein contained and not in limitation thieu!, Morigagor covanans that Mortgagor wilt not in any case
cancel, abridge or otherwise modify fanancies, sublenancies, leases or subleases of tie Property or accept( prepayments of Instalimenis of rent 1o
bacome due thereunder. Tha Obigations shall become due at the option of Bank if Mort;agu: fails or rafuses to comply with the provisions ol this
paragraph.  Each leasa of the Property shall provide that, in the evont of enforcement By Beri 0! the remedies provided lor by iaw or by this w
Martgage, any person succeeding o the interest of Morigagor a8 a result of such enforcerei shall not be bound by any payment of renl or o =
addiiona) rent for more than ane month in advance. Al leases made with tenania of the Properiy ahall provida that their lease socurities shall be , n
treated as trust lunds not to be commingled with any other lunids of Morigagor and Mortgagor shat on demand furnish to Bank satistactory evidence ',
ol compliance with this provision togather with & verified statement ot el lease socurities depositsd by in¢: tanants and copias of all leases. (e

. EVENTS OF DEFAULT. Mortgagor shall be in default upon the cccurence of any of the following evenia, cirmumstances or conditions (Events of (]
Default):
A. Fajiure by any party obligated on tha Obligations 1o make payment whon due; or m
B. A defaul or breach by Borrower, Owner of any co-gigner, endorser, surety, of guarantor under any of the te/ay. of this Morigage, tha No'e,
any construction loan egreement or other loan agreement, any sacurity agresmeni, mortgage, dead to secy’a vebt, doad of trust, tusl
deed, or any other dozumant or instrument evidencing, guarantying, securing or otherwise relating fo theo Obligausnr ar
C. The making or furnishing o any verbal or written reprasentation, statement or warranty to Bank which I or becomus false of incorrect in
Bngugn.\mrid respect by or on behalt of Marigagor, Barrower, or any one of them, or any co-gigner, endorser, surety or guarantar of the
NOns; of
. Fallure to obtain or maintain the insurance coverages requirad by Bank, or insurance &s is customary and proper for the Property (as
herein defined); or
. The death, dissolution of insalvency of, the appointment of a receiver by of ¢n behalf ol, the assignment ior tha banefit af creditors by or on
bahalf of, the vaiuntary ar involuntary 1ermination of existence by, or the commencemant of any pracesding under any present o fulure
faderal or state Insclvency, bankrupicy, reorganization, composition or debtor refief iaw by or against Morigagor, Barrawer, of any one of
thee, o any co-signer, andorser, surely or guaranior of the Obligations; or
. A good taith belief by Bank at any time that Bank fs Insecure wih respect lo Borrowor, or any co-signer, andotset, suraty or guaranior, that
the prospeci of any payment Is impajred or that the Property (a8 hersin defined) is impaired; or
. :uﬂu;:. to pay of provida proof of payment of any 1ax, agsassment, fant, insurance premium of escrow, escrow deficiency on or betoie lls
e data; of
. A materal adverse change in Mungagor's business, Including ownership, management, and financlat conditions, which in Bank's opinion,
imgairs the Property of repayment of the Obligations; or
), A transter of a substantiai pant of Norigagor's money of property; of
J. st or any past of the Property of any interest tharein is sold, leased of ransieimed by Morgagor excepl as permitied in the paragraph
below entifed *DUE ON SALE OR ENGCUMBRANCE".

9. REMEDIES ON DEFAULT. At the option ol Bank, all or any part of the principal of, and accrued Interest on, the Obligations shall becomé immediately %
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due snd payabie withou! notice or demand, upon the cecurtence o sn Event of Defauft orh lnﬁ tme jherealier. [n addition, upon the occurience

ol any Event of Dofsult, Bank, at M8 aption, may immediately coinmence forecicsure preosedings and may immediately invoke any or at othar
ramediae provided in the Note, this Mortgage of related documents. Al ights and remedies are diatinet, cumulalive and not exclusive, and Bank i
entitied 10 el remedies provided by law or equity, whathor or not expressiy set forth,

10. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bani’s option, declare the entire balance with aii accrued interes! on the Obiigations lo be
immediately due and payable upon the contract for, of croktion of, any ¥en, encumbrance, ranser o saia of the Property, or any porion thereol, by
Morigagor. Lapse of tima or the acceptance of payments by Bank after such creation of any ken, ancumbrance, tansler or sale, or contract lor any
of the foregoing, shall not be deemed a walver of estoppel ol Bank's ight to accelorate the Obligations. I Bank exercises such option 1o nccalarate,
Bank shalt mall, by cortified mall or otherwise, Morigagor notica of acceleration to the address o! Morigagor shown on Bank's records; the notice
shall provide for a periad of not less than 30 days 'rom tha date the notice s mailed within which Marigagor shall pey the sums declared due. |l
Morigagor Ialls to pay such sums prior to the axpiration of such period, Bank may, without further notice or demand on Morigagor, invoke any
remedies parmitied on Default. This covanant shall run with the Praperty and shall temain in elfect unlil the Obligations and ihis Mortgege are fully

paid,

In the preceding paragraph, the phrase “transfer of sale” includes the eonvoyance ol any righl, litlo or interest in the Property, whather voluniary or
involuntary, by outright sale, deed, instaliment contract sale, land coniract, contract for deed, lsasehold interest with & term grenter than threa yoars,
lease-option contract of any other method of conveyance of the Property interests; the tarm "Interest” includes, whether legal or equitable, any right,
titta, interest, len, claim. sncumbrazice or proprielary right, choate of inchoaie, any of which Js superior 1o the lien created by this Morigage.

11. POSSESSION ON FORETLOSURE. If rn action is brought to foreciose this Mortgage for all or any parl of the Obilgations, Mortgagor agrees that
the Bank shall be snttiéd I~ smmadiate possession sy Moitgages in possession of the Property lo the exiant not prohibited by law, or the coun may
sppoint, and Mcrigigor huelv nonsents 10 such appointment, a receiver 1o take possession of the Property and to collect and receive rents and
profits srising therefrom. Al, Avounts so collected shail be used 1o poy laxes on, provide insurance or, pay cosls of neaded repairs and lor any
other expensas relaing 10 tha Prupeity of the foreiosure proceadings, sale axpanses of a3 autharized by tha courl. Any sum remalning after such

payments will ba applied = He Obwpracrs.

12. PROPERTY OBLIGATIONS. Morigsoo:anall promptly pay al taxes, assessments, levies, waler ranis, other rents, insurance premiums and all
tmounts due on any encumbrances, f any, asimy become due. Morigagor shall provide writlen proot to Bank of such paymenl{s).

13. INSURANCE. Mortgagor shall insure and keop Insured the Property sgainst loss by fire, and other hazard, casually and ioss, with extended
covarage Including bul not fimited 1o the reptacerme it val g of all improvements, with an insurance company acceptabla to Bank and in an amoun!
accapiable 1o Bank. Such insurance shall contaln e gtzndard "Margagee Clause” and where applicable, "Loss Payee Clausa”, which shall name
and endorse Bank 83 mortgagee and losa payee. Such inzurance shall also contaln a provision under which the insurer shalt give Bank al least 30
days notice belore the cancefiation, lermination or matertal clianve 'n coverage.

Hf an Ineurer elects t pay & fve or other hazard loes or damegu clai~-rather than 10 repair, rebuild or replaca the Property lost or damaged, Bank
shall have the option to spply such Insursnce proceeds upon the Coligaons secured by this Morigage of to have sald Proparty repalied or rebuitt.
Morigagor shall deliver or cause 1o deliver evidence of such coverage-ar=-copies of all notices and ranewals relating therata. Bank shall be antitied
10 pursue any ciaim under the insurance I Morigagor falla to promptly do so

Morigagor shall pay the premiums required to muintain such insurance (n effuc? unli such tma as the requiremenl for such insurance tarminates. In
the avent falls 1o pay such premiums, Bank may, al Its option, pay suih/premiums. Any such payment by Bank shall be repayabla upon
demand af Bank o ¥ no demand e made, in accordance with the paragraph below tit'ar "BANK MAY PAY™,

14, WASTE. Mongagor shall not slienate or encumber the Property 1o the prejudice of Eank, o, commit, permmit or sulfer any waste, impairment of
deterioration of the Property, and rogardless of natural depreciation, shall keep the Propeniy und all its improvemanis a! alf times In good condition
and repalr. The term “waste” s used herein in its aditonal sense and further, spacifically inclidw;, but is not fimited to, hazardous wasle. The term
*hazardous waste” s used hevein, Includes, but s not limited 10, hazardous and/or tuxic wrste ‘subslances, poltutants and/or confaminanis. CD
Morigagor shallt comply with and not violete any and all lnws and regulations regarding the ui, ownership and occupancy ol the Property.
Morigagor shsl porform and abide by all obligations and restrictions under any declarations, covenant ond olther documents governing the use, ~

awnership and occupancy of the Prapeny.

15, CONDITION OF PROPERTY. As 0 the Property, Morigagor shall;
A. kesg aR bulidings occupied ad keop all bulidings, structures and impravements in good repalr.
refrain from the commission or allowan:e of any acts of wasle or iImpaimeont of the value of tha Property or \av.rpuameanta thereon,
. N0t Cut or remove, or pemit 1o be cut or removed, any wood or limber from the Property, which cutting ar ramuval would adversely attect
s value of tha Property,
not petmit the Property ta become subject lo of contaminated by or with wasts.
pravert the spread of noxous or dumaging weeds, preserve and prevent the erosion o the soil and conlinuously praclice approved
methods of tarming on the Property i used for agricultural purposes.

To the bast o! Morgagor'a knowledge, the Praparty doea not contaln hazardous and/or toxic waste. substances, pollulants and/or conlaminants.
Mortgagor makes this affvmativa wasranty fully intending Bank to rely upon it in axtending tha Loan to Bofrower.

AR 1¢05S

mo oo

18. SPECIAL INDEMNIFICATION. Morigagor agrees 1o protect, indemnify, defend and hold Bank harmiess to the fullest extent possitie by taw and not
otherwise, from and against all claims, demands, causes of action, suils, losses, damages (Including, without Hmitation, punitive demages, if
permitted by (aw), violations. environmental raspanse and/or ciaanup costs, fines, penallies and axpenses, Including, without Jimitalion, reasonable
stiorneys’ fees, costs and expenses incurred in investigating and defending against the assertion ol such liabilities, as such lees, cos!s and expenses
are Incurred, of any nature whatsoaver, which may be susiained, suffered or incuired by Bank based upon, without fimitation: the awnership and/of
operation of tha Property and all aciivities relating ihessto; any knowing or material misrepresentation or malerial breach of werranty by Morigagor,
any viplations of the Comprehensive Envirorinents) Response, Compensation and Liability Act o1 1880 and any other applicable federal, slate o
loca! rule, ordinanca of statute; the cleanup «of removal of hazardous wasle or svaluation and investigation of the release or threal of reisase of
?ﬁddoua waste;, any loss of natural resourcas including damagee 1o air, surface or ground water, soll and blola; and any private suits or court
njunclions.

17. INSPECTION 8Y BANK. Bank or its agents miay make of cause to be made feasonable enlries upon (he Property and inspec! the Properly provided
that Bank shal make reasonable efforts 10 give Morigagor prior notice of any such inspection. Cf
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PROTECTION OF BANK'S SECURITY. Il Mortgagor falls to perfarm any covonﬁd. obl‘gaﬂon-or agresment contained in the Nate, this Morigage or
any loan documents or ¥ any action or proceeding ls commenced which materially aifects Bank's interest in the Property, including, but not limited o,
foreciosura, eminent domain, Insoivency, housing of envikonmenial code or law enforcemant, or arangements or proceedings involving a bankrupt
of decedent, then Bank, at Bank's sole opticn, may make such appearances, disburse such sums, and 1ake such action as is necessary 1o protect

Bank's interesl. Mortgagor hereby assigns 1o Biank any right Morigagor may have by reason of any prior encumbrance on the Property or by law or
otherwise 10 cure any delault under said prior encumbrance. Whhout Bank's prior wiitten consent, Morigagor will not partition or subdivido the
Fropaerty.

COLLECTION EXPENSES. In tha event of any delault or action by Bank for collection of the Obligations, for protection of ihe Property or for
foreciosure, Morigagor agrees fo pay all faos and expenses Incurred by Bank. Such fees and expenses include but are not limited to liling fees,
stenographer fees, witness fess, costs of pubiication, foreciosure minutes, and other expenses of collecting, enforcing and protecting the Praperty
and Obligations. Any such collection expenses shall be added o the principal amount of the Obligations, shail accrue interest at the same 7ala s

the Obligatione and shall be secured by this Mortgage.

. ATTORNEYS' FEES. In the event of any dafault ar action by Bank Jor collecton of the Obligations, for protection of the Property or for foreclosure,

Morigagor agrees 1o pay reasonabla attorneys’ fees, paralegel fees and other legal expenses incurred by Bank. Any such rensonabla atlorneys' fees
shall be added ta the principal amount of the Obigations, shall accrue Interest at the same rate as the Cbiigations and shall be secured by this

Mortgage.

. CONDEMNATION. ' bis event alt or any pait of the Propanty {Inciuding but not imitad to any sasement therein) is soughi to be taken by private

taking or by virtue of wiw law of eminent domain, Morigegor will promptly give wrilten notice 1o 8ank of the Institution of such proceadings.
Morigagor hurther agrees to-notify Bank of any attempl to purchase o appropriate the Proparty or any aasamant therein, by any public aulhority or
by any other parson or ciipr/etion claiming or having the right of eminent domain or appropriation. Mortgagor funther agrees and diracts thal al
condemnation proceeds or pr/rchasa money which may be agreed upon or which may be faund o be due shall be paid fo Bank as a prepayment
under the Nole. Mortgagor asc gees fo noily tha Bank of any proceedings instituted for the establishment of any sewer, waler, consarvation,
diich, drainage, or other district wair%an.to or binding upon the Property or any pait thereofl. Al awards payable lor the taking of Wtla to. of
possession of, or damage lo all or anv/prriion of the Properly by reason ol any privato taking, condemnalion, eminant domain, changa ol grado, of
other proceeding shali, at the option of F.2r«, be paid to Bank. Such awards or compensation are hersby assigned to Bank, and judgment thesator
shall be entered in favor of Bank.

When paid, such swards shall be used, at Ban¥’s option, loward the payment of the Obligutions or payment of taxes, assesaments, repairs or ather
Iteme provided for in this Morigaga, whether due or /101, '\ in such order and manner &s Bank may determine. Such applicalion or release shall nol
cure of walve any default. In the event Bank dnems it necassiry to appear or answer In any condemnation action, hearing or proceading, Morigagar
shail hold Bank harmmiees from and pay all lega’ expens(s, Fyaluding but not imited to reasonabie atiorneys' fees and paralegel fees, court costs and

other axpenses,

. OTHER PROCEEDINGS. If any action or proceeding s commenced to which Bank is made or chooses 1o becoma a parly by roason of the

anecution of the Note, thia Mortgage, any joan documents or the raistence of any Obligations or In which Bank deems it necessary to appear of
answer in ofder ko protact s Inferests, Mortgagor agrees 10 pay anu.to hold Bank harmiess for all liabilitios, costs and axpenses paid or incurred by
Bank in such action or proceedings, including but nol limited to reaso(iabls atiorneys’ loes, paralegal fees, court costs and all olher damages and

axpenses.

. WAIVER BY MORTGAGOR. To the axtant not specifically prohibited by law, Mo07.g0r hereby walves and releases any and all righta and remedios

Morigagor may now have or acquire in the futun) relting lo:
A. homestead;
B. exemptiona as to the Property;
C. redemption;
D. right of relnstatement;
E. sppralsament;
F. marshaling of kens and assets; and

G. statutes of imitations.
In addition, redemption by Mortgagar after foreciosurs sale is oxpressly walved 1o the extent not prohitdted vy law, %
PARTIAL FORECLOSURE. In case of default In the payment of the Obligations o in casa of payment by Bunk o, 8ny tax, insurance premium, cog'_‘n

indebledness due and payable, to foreciosa sgainst the Property or any part thereof an accounl of such speciic dofaull. This Mortgage sh

or expense of the filing, imposition or altachment of any Ken, judgment or encumbrance, Bank shall have tna.«ki*, without declaring the who;‘%
continue as a Ren on any of tha praperty not solil on foreclosura for such unpair balance of the Obligations. et

. BANK MAY PAY. If Mortgagor alis to pay when due any of the items it ls obiigated to pay or fails to parform when obiigatad lo pertorm, Bank may.'m

at Itz option:
A. pay, whan dus, instaliments of pilncpal, interast or othar obtigations, In accordance with the terms of any morigage or assignment of
baneficial intsrest senior to that of Ban<'s ken intorest,;
B. pay, when due, insteliments of any real estate tax imposed on the Property; or
C. pay or perform any other obligation reliiing to the Property which affacts, at Bank's sola discration, tha Inleraest of Bank in the Property.

Mortgagor agress to indemnity Bank and hold [3ank harmiess for all the amounis so paid and for Bank's coats and expenses, including reasonable
attorneys’ fees and paralegal foes,

Such payments whan made by Bank shall be aided Yo the principal balance of the Obligalions and shall bear interast et the rale provided for by the
Note as of the date of such paymant. Such payments shal! be a part of this lien and shall be secured by this Morigage, having the banetit ol the lien
and ite pricrity, Morigagor agrees to pay and lo reimburse Bank for all such payments.

. GENERAL PROVISIONS,

A. TIME IS OF THE ESSENCE. Time is of the essence in Mortgagor's performance of all duties and obiigations imposed by this Mortgage.
8. NO WAIVER BY BANK. Bank's course of denling, or Bank’s forbearance from, or delay in, the exercise of any o! Bank’s rights, reinedies,
privileges or Hght to Insist upon Mongagor's strict performance ol any provisions contained in this Mortgage, or other loan documants,
shall not be construod as a walver by Bank, unless any such walver Is in wiiting and s signed by Bank. The acceptance by Bank ot any
sum in payment or partini payment o the Obligations aiter the balance is duse or is accelerated or aler foreclosura pmcae;?gs ‘2 filed

FJ

V)

Morigage 06/15/93 inml{ hadl 2R
FERRUCC), A'S s* READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS. ** PAGE

4




UNOFFICIAL COPY




Comright 1944, m«-smmmwN@ I: F I C I A L C OF) Y IL~79-D71792-2.36

shall not constitute & walvar of Bank's right to require fuil and completa cure of ‘any daung.defaun lor which such actions by Bank ware
taken or 48 right 0 requive prompt paymaent when due of & otha! remalning sume due under the Obligations, nor will il cura or waive any
defaull not complotely cured or any oihor defaults, or operale &8 & dafense 1o wny loreciosure proceedings or deprive Bank of any rights,
reedies and privieges due Bank undac the Nota, this Marigage, othar losn docurments, 1he iaw or equlty.

. AMENDMENT. The provisions containad in this Morigage may not be amertded, except through a wiltten smendment which ie signed by

Mongagor and Bank,

, FURTHER ASSURANCES. Morigagor, upon request of Bank, agrees to execule, achnowledge, deliver and record or Me such further

instrumants or documents as imay be required by Bank lo sacure the Note or canfirm any lien,

GOVERNING LAW. This Mortgage shalt be governad by the laws of the State of [LLINDIS, provided that such laws dre not otharwise

preampled by fadoral laws and reguiations,

FORUM AND VENUE. In tha aven! ol Ktigation portaining 1o this Mongags, tha exclusive forum, vanue end piace of jursdiction shali be in

1the State of ILLINOIS, unlees otherwise designatad In witting by Bank or olherwise required by law.

. SUCCESSORS. This Morigage sha inure 10 the banelt of and bing the heirs, personal represenialives, successors und assigns of 1he

parties; provided however, that Morigagor may not assign, ransfer or dalegate any of (he rights of obiligations under 1hia Morigage.

. NUMBER AND GENDER. Whenever Used, the singular shall include the plural, tha plural the singular, and the use ol gny gonder shelf be
apphcable o a genders,

ODEFINTIIONS. The terms used in this Mongage, § nat defined herein, shail havp their meanings as dofined In the other documents
axecuted contamporaneously, of in conjunction, with this Mongage.

PARAGAAPH HEADINGS. The hoadings at the beginning of any paragraph, or any sub-paragrapts, in this Mortgage are for convanience
only and shzz 1,91 be dispositive in Interpreting or constiuing this Morigage.

(F HELD UAEN QRCEABLE. H any provision of Ihis Morigage shall be held unenlorceable or vold, then such provision shat be sevarabia
from the ramalring orovisions and shalt in no way affect the enforceabiiity of the remaining pravisions nor the validity of this Mortgage.
CHANGE IN APFUCATION. Mortgagor will notity Bank In writing prior to any change in Morigagor's narne, addrass, or ther application
Informatiors.

. NOTICE. Al noticay-ardur this Morlgage must be In wiiting, Any nolice givan by Bank fo Mangagor hefeunder will ba effective upon
personal defivery or 24 hiia after malling by firet class United Statos mall, postage prepaid, addressed to Mongagor sl the address
indicated below Morigagor's rava on page one of this Morigage. Any notice given by Martgagor to Sank hereunder witl ba alfective upon
rechipt by Bank a1 ihe address (ncicated below Bank's name on page ong of this Morgage. Such addresses may ba changed by wrilien
hotice to the oithor party.

N. FILING AS FINAMCING STATEMEN{, vextgagor agrees and acknowiadges that this Morigage also suffices as a linancing stalemen! and

8 such, may be fled of Tocord as & 17ancing statement for purposas of Articla 3 of the ILLINGIS Unllorm Commercidl Code. A carbon,
photographic or othes reproduction of this M orgage is sulficient as a linancing statemant.

- T o ™ m o 0
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27. ACKNOWLEDGMENT. By the signatura(s) baiow, Morigage’ acknowledges Ihat this Mortgage has boen read and agread to and thal a copy of this

Mortgage has besl by the Morigagar.
) 9
R
L

> 'QL{:{!;M&L

F

STATE OF ILLINCIS

Cn this %?OO:W of ~f Lot~ 19‘?5, .r‘ G’L.... cu.qll.i.

Ll 8 . & notary public, cernily
ANDREW FERRUCC), ANOREW FERRUCCI, HUSBAND OF SUSAN, personally’known fo ma 10 ba the same Jersun whose name ia sybscribe
the foregoing instrument, appeared bafara me this day in persan, and acknowledged that {he/she) signed anc de’/o72d the instrument as (his

7

S8 TCE=ah

froa and voluntary mct, lor the uses and puirposes set anh. }
My commission explres: !
— A . ) - -
MAUREEN s'1~ “%éﬂ_u OIS F NOTARY PUBLIC ] -
ARY FUBLIC STA
STATE OF ILLINOIS N aMMISGION EXPJAN. 11,1987
COUNTY OF COOK - ()
On thie _ day o! do—e , mq é. i, Oa-u,- \-«AL*S" —_ _ 4 @ nolary public, cenlify that SUSAN

FERRUCCI, SUSAN FERRUCCI, WIFE OF ANDREW, personally known 1o me fo be (he 5ame person whosa name is subscribed to the taregoing
ingtrument, appewed before me this cay in hat {he/she) signud and delivered the instrument as (his/her} lrea and

vokintayy act, Jor tha uses and 0N Z i\

My cormmiasion axpires:
A
ARY PUBLIC

NOTARY PUBLIC STATE OF ILLINOIS!
MY COMMISSION EXP. JAN. 11,1997

This dociumant was prepared by STATE BARK OF COUNTRYSIDE, 8734 Jolist Road, Countryside, lllincls 80525,

Piaase retuim this documant after recording to STATE BANK OF COUNTRYSIDE, 6734 Jollat Road, Countryalde, lllinols 80526,

THIS IS THE LAST PAGE OF A 5 PAGE DOCUMENT. EXHIBITS ANDYOR ADDENDA MAY FOLLOW,
e M
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