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~l MORTGAGE 798803&9
THIS MORTGACE i"Security Instrument”) is givenon  June 23, 1993 jg O )
The morigagoris RAYMUND A. FARINO and RAREN G, FARINO, husband and wife ' //{ //
HZAN

("Borrower"). This Security Instrument is gfvén to

FIRSTAR dCME MORTGAGE CORPORATION .
which is organized and existing under thciows of THE STATE OF WISCONSIN . and whose address is

809 South 60th Street, Suite 210, West Allis, WI 53214
("Lender”). Borower owes Lender the principal sum of

—ea—wa=-SIXTY FIVE THOUSAND AND NG/10.

Dotlars (U.S. $ 65,000.00 ). This debt)< evidenced by Borrower's note duted the same date as this Security
Insirument ("Note"), which provides for monthly paynients.—with the full debt, if not puid enrlier, due and payable on
July 1, 2008 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all rencwals, extensiors a'wd modifications of the Note: (b) the payment of aii other
sums, with interest, advanced under paragraph 7 to pratect the securityof this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage. grant and convey to Lender the following described property lccated.in Cook
County, lllinois:

UNIT NUMBER 13-4 IN COVINGTON MANOR CONDOMINIUM AS DELINFATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST 1/2 OF(TE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 1l EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXRIBIT "A" TC. THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27412916 AND AMENDED. FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELENEN?IS IN COOK

COUNTY, ILLINOIS.

PIN: 03-08-201-038-1092

‘32-0SE6

This is not a purchase money mortgage

which has the addressof 507 Park View Terrace Buffale Grove
(Street] {City]
[llinois 60089 {"Property Address");
{Zip Code]
lTlé&luNOlS- Singie Farmily - Fannie Vine/Freddie Mac UNLIFORM INSTRUMENT Form Y014 %90 (page | of 6 pages:
TEMI8TS 0012) Great Lairs Business Forme. inc. I

To Order Cail: 1900:430-9083 0 PAX 4187051131
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AR .
periods that Lender requires. The insurance carrier providing the insurance shufl be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. [t Borrower fails to maintain coverage described above, Lender may, s
Lender's option, obtain coveruge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendec
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shull prompily give to Lender al receipts
of paid premiums and renewal notices. o the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repuir of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not tessened, If the
restoration or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied 1o the sums secured by this Security [nstrument, whether or not then due. with any excess paid i0 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle = claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or sestore
the Propanty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when
the notice is given.

Unless Lendorand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duwe of the morchly payments referred to in paragraphs ! and 2 or change the amount of the pavments. If
under paragraph 21/th= Propenty is acquired by Lender. Borrower’s right (o any insurance policies and proceeds resulting
from damage to the Pinjercv prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secwrity
Instrument immediately prizr1a the acquisition.

6. Occupancy, Preservption, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occopy, establish, and use the Propenty as Borrower's principal residence withia sixty days after
the execution of this Security Instrimient and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupency, unless Lender otherwise agrees in writing, which consent shall oot be
unreasonably withheld, or unless extenuadng circumstunces exist which are beyond Borrower’s control. Bomower shall not
destroy, damage or impair the Property, allow i Propenty to deterinrate, or commit waste on the Propenty. Borrower shali
be in default if any forfeiture action or procecding. whether vivil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or atferyiise matenally impair the lien created by this Security [nstrument or
Lender’s security interest. Borrower may cure such o default and reinstate, as provided in paragraph 1%, by causing the action
or proceeding to be dismissed with a ruling that, in Lerdzr’s good faith determination. preciudes forfetture of the Borrower’s
interest in the Property or other material impaiment of theiien created by this Security Instrument or Lender’s security
imerest.  Borrower shall also be in defavit if Borrower, during the loan application process, gave materially false or
inaccurate information or statements 10 Lender {or failed to provide Lender with any material information) in connection with
the losn evidenced by the Note, including, but not limited to, representations conceming Borrowers occupancy of the
Propery as @ principal residence. [f this Security Instrument is on aieasehold, Borrower shall comply with all the provisions
of the lease. [f Borrower acquires tee title to the Property. the Izasehold ard the fee tinle shatl not merge unless Lender agrees
to the merger in wating.

7. Protection of Lender's Rights in the Property. If Borrower fui’s to perfonm the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that magsizmficantly affect Lender’ rights in the
Property (such as a proceeding in bankruptey, probute, for condemnation or forfeiture o fo enforce laws or regulations), then
Lender may do and pay for whatever is necessary lo protect the value of the Property”ard Lender’s rights in the Property.
Lender s actions may include paying any sums secured by a lien which has priority ovel tus Security Instrument, appearing
in coun, paying reasonable attorneys’ fees and entering on the Propenty to make repairs. Altodugh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt o Barrower secured by this
Security Instrument, Ualess Borrower and Lender agree to other terms of payment, these amounts sna!i b interest from the
date of disbursement at the Note rate and shall be payable, with interest, upoa awice from Lemder to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mongage insurance as a condition ot making the loan secured by this
Security Instrument, Borrower shall pay the premiums requirad to maintain the mortgage murance in effect. If, for any
reason, the mortgage iasurance voverage required by Lender lapses or ceases to be in effect, Borrower shall puy the
premiums required to obtain coveruge substantially equivalent 10 the mortgage insurance previously in effect, at a cost
substantially equivatent 10 the cost 1o Borrower of the mortgage insurance previeusly in effect, from an altermate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avadable, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Leader will accept, use and retain these payments as a loss reserve in lieu
of mortguge insurance. Loss reserve payments may no longer he required, ut the option of Lender. if mortgaye tnsurance
coverage {in the amouat and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a
loss reserve, uniil the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabte cause for the inspection.

10, Condemanation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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24. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded iogether with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

:I Adjustable Rate Rider El Condominium Rider D 1-4 Family Rider
:, Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
:) Balloon Rider D Rate Improvement Rider D Second Home Rider
j Other(s) [specify]
BY SIGNI«C LELOW. Borrower accepts and agrees (o the terms and covenants coplained in this Security Instrument
and in any rider(s) ¢-.ec’ed by Borrower and recorded with it. /ﬁ]
Wimesses: /) '

/ £ L’}‘ ;n—-t/ 9 -f,c:z (Seal)
-Bomower

Social Security Number 339""2'2035

/ , N
. -Bomower

Social Security Number ___320-54-3176

STATE OF ILLINOIS, County ss: Lt
|, the undersigned , a Notary Public in and for said county and state,
do hereby certify that RAYMOND A. FARINO and RAREN G. FAR:ILU, husband and wife
, personally known 1o me o be the same persuras) whose name(s) are
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknovisdgad that  they signed
and delivered the said instrument as their free and voluntary act, for thic uses-and purposes theretn set

forth.

-y

Given under my hand and official seal, this 23rd day of June, 1993

My Commission expires: > 250 - G| .

Notary Pudlic
This instument was prepared
Marilyn J, ¥oss i
For: Firstar Home Mortgage Corporation
(Name) OFFICIAL SEAL
1110 Lake Cook Road, Suite 130, Buffalo Grove, IL 60089 MICHELLE D MOLOZNIK
Thdaress) NOTARY PUB) 1 STATE OF ILLINOIS,
| MY COMPi'= 1N ™ MAR.30,1996 |

Form 3014 990 (page & of 6 pages)

- QpZ=0SE6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 23rd dayof  June, i993 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”} of the same «late given by the undersigned (the "Borrower”) to secure Borrower's Note 10

FIRSTAR HOME MORTGAGE CORPCRATION
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
507 Park View Terrace, Buffalo Grove, [llirois 60089

{Property Address)
The Property inc.ude a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
Covington Manor Condominium

[Name of Condominium Project|

(the "Condominium Project”). [f the owners association or other entity which acts for the Condominium Project (the
Owners Association”) holds title (o rroszrty for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Ausociation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ayrer as follows:

A. Condominjum Obligations. Boirar<er shall perform all of Borrowers obligations under the Condominium
Project’s Constituent Documents. The “Constituer.c Tiocuments” are the: (i) Declaration or any other document which creates
the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Bermower shall
promptly ﬁay, when due, all dues and assessments impored pursuant to the Constituent Documents. ‘

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master" or "blanket” policy on the: Condominium Projec: which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Tender requires, including fire and hazards included within
the term "extended coverage.” then: o

(i} Lender waives the provision in Uniform Covenant 2 fur the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazird insurance on the Property, aid /

(ii) Borrower's obligation under Uniform Covenant 5 tonaintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided by the/Owiers Association policy.

Borrower shall give Lender prompt notice of any lapse in required harard.insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of ssioration or repair following a loss to the
Progen[ whether 10 the unit or to common elements, any proceeds payable t-brizower are hereby assigned and shall be
paid to Lender for ap%licalion to the sums secured by the Security Instrument, with ar 2xcess paid to Borrower.

C. Public Liability Insurance. Bomower shall take such actions as may b¢ rersonabie 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, anc exvent of coverage to Lender.

D. Condemnatior. The proceeds of any award or claim for damages, direct or conseozcitial, payable to Barrower in
coanection with any condemnation ur other taking of all or any part of the Property, whethor of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shali be paid i Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security [nstrument as provided in Uniform Covanant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or lermination of the Condominium Project, except for abandoni»itt or termination
uired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain; . .
(ii} any amendment io any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(iii) rermination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which vould have the effect of rendering the publtic liability insurance coverage maintained by
the Owners Association unacceptable: to Lender. .

F. Remedies. If Borrower dees not pay condominium dues and assessments when due, then Lender may pagr them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon netice from Lepder to Bomrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and pravisions contained n this Condominium Rider.

S A // \

A P N R A (Seal)
AT FARIND -Borrower
a5 P2, {Seal)

KAREN G, FARINO -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Famly -- Funnle Mae/Freddie Mac UNIFORM INSTRUMENT Form 140 9/90

ITEM 1 !
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