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THIS AGREEMENT made June 18, 1993, by and between Patrick Cygan and Donna Cygan, husband
and wife, of 10035 Filth Avenue Cutoff, La Grange, linois 60525, representing themselves to be the Debtors
{hereafter referred to individuaily and collectively as the "Debtor”) und the owner of the real estote sluscnhcd

below, and EDGEW(OOD BANK, an lllinois Banking Corporation, (the "Bank”).

.

WITNESSETIH:

WHEREAS, the Notc is sccured by a Mortgage (the "Mortgage™) in the nature of a mostgage dated
August 21, 1992, made by the Debtor and recorded in the Office of the Recorder of Deeds of Cook County on

August 27,192 as Documcnt No. 92-636760) on the real estate hereinafter described: ¢ ‘
93503503

THE NOWTVCASITRLY 110 FERT (MEASURED ALONG THE NORTHWESIERLY LINE) OF THR
NORTHWEST.RLY. 215,08 FEET (MEASURED ALONG THE NORTHEASTERLY LINE) OF THE FOLLOWING
DESCRIBED TRACS OF LAND IN TUHE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE
12 BAST OF THE TT4D PRINCIFAL MERIDIAN, LYING SOUTHEASTERLY FROM THE CENTER LINE OF
FIFITL AVENUE, DESCRIOED_AS FOLLOWS: COMMENCING AT A POINT IN THE NORTH LINE ON TTHH
SOUTH FAST 1/4 0F THIVAFORESAD NORTH WEST 1/4, SAID POINT BEING 297 FEET EAST OF THE
NORTS WEST CORNIR OF THE: SCUTH HAST 1/4 OF THIE NORTH WEST 1/4 OF SECTION 28; THENCY
NORTHEASTERLY ALONG A LING CUNT INFERSECTS THE BAST LINE OF THE NORTH WEST 1/4 OF SAID
SECTION 28 AT A POINT 104 FEET SUUTHFROM THE NORTH BEAST CORNER OF SAID NORTH Wiis1 1/4
FOR A DISTANCE OF 90 FEET FOR A PO OF BEGINNING; THENCE CONTINUING NORTHEASTERLY IN
A STRAIGITT LINE ALONG THE PRECEDING CROURSE, A DISTANCE OF 72515 FEEZE MORE OR LESS TO T
WESTIHRLY LINE OF A TRACT OF LAND CONVIYEDFROM NEHR TO FREDRICKS NOVEMBER 21, 1921 AND
RECORDED A% DOCUMENT NUMBUER 7347701 11000K 17217 ON IAGE 366 IN RECORDER'S OFFICE OF
COOK COUNTY, {LLINOIS, THENCH SOUTHEASTERLY ALONG THE WESTERLY LINE OF SAID CONVLEYED
PROPERTY 564.83 FEET MORE OR LESS TO A STHEL A% WHICH IS THE NORTH WEST CORNLR OF
PROPERTY CONVEYED FROM NENR TO CHICAGO TITLE AN TRUST COMPANY BY DOCUMENT NUMBER
10574091 RIECORDED JANUARY 15, 1930 N T1E RECORDER”: OUFICE OF CQUK COUNTY, ILLINGIS,
THENCE SOUTHWESTERLY ALONG TIHE NORTHERLY LINI Off SAID ZONVEYED PROPERTY 83573 FEEY
THENCE NORTHUWESTERLY 613.26 FEET MORI ORLESS FO THE POINT OF BIGINNING,
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ALL IN COOK COUNTY, ILLINOIS.
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WHEREAS, Debtor is indebted to Bank under the Note and desires o modify the Nowe;
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WHEREAS, there is an unpaid balance on the Note of $24,830.28 as of Junc 18, 1993, bearing intercst
as provided in the Notc;

a3

WHEREAS, (hc DEBTOR and BANK (somctimes hereinalter referred to as the “parties”) arc desirous
of modifying the Note and Mortgage in the particulars hereinalter mentioned, subject, however, (o the condition
that BANK at its option be able to obtain, from a title company satisfactory to it, a Datc Down and/or Special
Endorsement to the cxisting loan policy insuring its loan secured by the Mortgage which Endorsement shall {1}
cover Lhe recording of this Agreement, and (2) insure to the satisfaction of the BANK, the continuity of the

superiority of the BANK's cxisting licn as hercinalter provided;
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NOW, THEREFORE, IT 18 AGREED, that in consideratian of the premiscs and the promiscs herein
contained, and of the sum of Onc Dollar {$1.00) duly paid to the Bank, it is herchy mutually covenanted and
agreed that the terms of the Note and Mortgage he and the same arc hereby extended and/or modificd us

follows:

The Line of Credit is increased to $50,000.00 {the "Remaining Indebtedness™),
Said Remaining Indebtedness shall be paid on or before August 21, 1999,

Debtor, in consideration of such modification, promises and agrees to pay the Remaining
Indebtedness as provided in the Notc and Trust Deed, until the Note is fully paid, except that
the final payment of principal and interest, if not sooner paid, shall be duc on August 21, 1999,

This Agreement is supplementary to said Note and Morigage. All of the provisions of the Noic
ardt_*Aortgage shall remain in full force and effect except as hercin specifically modificd.
Debtor ineconsideration of the granting of this exteasion and/or modification, covenant and
agree Lo payand comply with the terms and conditions of the Notc and Morlgage as bercin
modificd, .23 nothing herein contained shall invalidate any of the sccurity now held for the
payment of said de>t... This Agreement shall bind the partics, their heirs, legal representatives,

successors amd ussigns.

This Agreement is subjectothe condition that Bank al its option be able to obtain from a title
company satisfactory to it, & 17at: Down and/or Speciad Endorsement Lo any existing loan policy
covering the Mortgage, whicn Ztaie Down and/or Special Endorscment shall (1) cover the
recording of this Agreement, ana {2)insure to the satisfaction of the Bank the superiority and
adequacy of Bank's existing licn as hercin extended and/or modificd. In the event such title
company will nat issue a Date Down asafor Special Endorsement as provided hercin, this
Agreement shall be immediately null and veid; ab initio, upon the recording of a Decluration
of Revocation in the form attached hereto as Exhibit A executed by the parties hereto,

6. The word "Trust Deed” shall mean "Mortgage”, and vice versa, whenever applicable.

IN WITNESS WHEREOF, the parties hereto have caused this  Zxtension and/or Modification
Agreement to be duly exceuted as of the day and year [irst above written.

Debtors
0

O—’“L\"‘ Aoyt T _AQM'L . Ll N
LI Donna Cygan K.

Patrick Cygan

Extension and/or Modification Agreement Dated June 18, 1993
(Patrick Cygan [10396]): Page 2




UNOFFICIAL COPY |,

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

{, the undersigned, a Notary Public in and for the County and State aforcsaid, DO HEREBY CERTIFY
that Patrick Cygan and Donna Cygan, personally known to me to be the persons whose names are subscribed
to the forcgoing instrument, appearcd befare me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act for the uscs and purposes therein set forth.,

er my hand and Notarial Scal Junc 18, 1993,
N, D __.-;' A ,d‘fz'éz;;,

Bank: Edgewood Bank, an IVinvis Banking Corporation

Notary Puh!ic'

ATTEST:
o) <y
By: /(ré-d,{«.» (}44;41_.1—44—‘—-“- = _’f.ﬁi/’ L, /’:u'a ‘/‘- QUEL-‘
A §sp . —Chrasiblaaar) (Vicc President)” (Assislant) Sceretary

STATE OF ILLINOIS )
) §8
COUNTY OF COOK )

i, the undersigned, a Notary Public in and for the Couity.urd State aforesaid, DO HEREBY CERTIFY
that A 74 and _JMUA EvdE | , personally knowa to
me to be the persons whose names arc respectively, as Vice President and-Assistant Secrctary of EDGEWOOD
Bank, an illinois Banking Corporation, subscribed to the Toregoing insirument, appeared before me this day in
person and acknowledged that they signed and delivered the said instrumeat 2stheir own frec and voluntary act
and as the free and voluntary act of said Bank, for the uses and purposes therir/set forth; and the said Assistant
Sccrctary then and there acknowledged that said Assistant Scerctary, as custodiar of the corporate seal of suid
Bank, caused the corporate scal of said Bank to be affixed 10 said instrument as said Assistant Scerctary’s own
free and voluntary act and as the free and voluntary act of said Bank for the uscs and purjoses therein set forth.

Given under my hand and Notarial Sgal June 18, 1993,

Notary Public ’/

THIS INSTRUMENT WAS PREPARED BY: MAILJO:

William H, Pokorny, JIr.

Pokorny & Associates, Limiled

100 West Plainficld Road, Suite 205
La Grange, Illinois 60525-2860

William H. Pokorny, Jr.

Pokorny & Associates, Limited

100 West Phainficld Road, Suite 205
La Grange, lllinois 60525-2860
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COPY.

DO NOT SIGN THIS COPY
Exhibit A

THE UNDERSIGNED, pursuant o the provisiens of that certain Extension and/or Madification
in the Recorder’s Office of

UNOFFICIAL

Agrecment dated June 18, 1993 and recorded on

County, (which Extcnsion and/or Modilicalion Agrcement affects the real estate
described therein), hereby revoke said Extension and/or Modification Agreement in its eatirety and declare that
the same shall be and is hereby null and void ob initio (or as of Junc 18, 1993),

DATED »* Countryside, Llinois, June 18, 193,

Debtors

y Donna Cygan

Patrick Cygan
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