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MORTGAGE
93503646

[E If box in checked, this mortguge secures future advances.

THIS MORTGAGE is made this 25TH day of JUNE , 1993 |, between the Martgngor,
ASHRAF JAVAID, AND MOQUDDAS C. JAVAID, HIS WIF,IN

MUHAMMAD A JAVAID, A/K/A M.

JOINT TENANCY .
{berein "Borcower”), and Mortgagee HOUSEHOLD BANK, F.S.H.
whose address is 6655 CERMAK RD, BERWYN, IL 60402

{berein "Lender”).

The following paragraph preceded by a checked bux is applicable,

WHEREAS, Borrower is indebted to Lender in the principal sum of §
and any eatensions or rencwals lhcruul'

evidénced by Borrower’'s Lean Agreemeni dated
{including those pursuant to sny Renegotiable Rate Agreement) (herein "Note®), providing for mnnth!y installments of

principal and iriterest, including uny adjustments to the amount of payments or the contract rute if that qule is variable, with
I

the balance o the indebtedness, if not soonor paid, duc und payable on
, or sa much
and

E WHERIZA'S, Borrower is indebted to Londer in the principal sum of § 13, 700,90
therool as may be ad”anred pursuant to Borrower’s Revolving Loan Agreoment dated_JUNE 25, 1993

extensions and reaewals (fiersof (herein "Note™), providing tor monthly installinents, and intorest at the milo and undoer the
terms specified in the Noto, inc'ading any adjustments in the interest rate if that rate is varigble. und providing for a erwldit

fimit stated in the principal su(n bove and an initial advance of § _12,700.00 :

TO SECURE to Lender %2 repayment of (1) the indebtedness evidenced by the Note, wilh interest thereon,
includipg any incresses if the contract rate s variable; (2) future advances under any Revolving Loun Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accardance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agrecmzols of Barrower herein contained, Borrower does herehy mortgnge, grant

and convey to Lender and Lender’s successors wal assigns the following described property located in the County of
State of linois:

COCK

LOT 27 IN BUDGET HOMES THIRD {/UBI'IVISION, BEING A
SUBDIVISION OF LOT ‘K’ IN SUPERIAR COURT COMMISSIONERS'
PARTITION OF THE NORTHEAST 1/4 C¥. SICTION 36, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRL PAINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS.

DEPT-11 RECORD T $27.50
Tv77?/ TRAN 1225 D46/30/93 1 $39:00
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which has the address of 5117 S ODELL AVE, BRIDGEVIEW

(Strect) (City) /O

Iltinois 60455 (herein "Property Address”); /\‘7

(Zip Code)
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NOEEICLIAL. CORY. . o, v
TOGETHER with all the inffrovement®how or hered it ed P fy=hnd all edsements, rights, appurtenances

and rents, all of which shall be deemed to be and remain & part of the property covered by this Mortgage; and all of the
foregoing, togq&;t Pilh said Tyopérty (or the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred to as
the "Property.” )

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, gvant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to cncumbrances

of record.
UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest at Vuriable Rates. This morigage secures all payments of principal and interest due
on a variable rate loan. ‘The coniract rate of interest and payment amounts may be subject to change as provided in the Note.
Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
*Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installinents for hazard insurance, plus one-twelfih of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initiaily and from time to time by Lender on the basis of assessments and bills and
rensonable estimales thereof. Borrower shz!l not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes suck’ payments to Lhe holder of & prior morigage or deed of trust if such holder is an institutional fender.

If Borrower pays Fusds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federri or state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to.
pay said taxes, assessments,insurance premiums and ground rents. Lender may not charge for so holding and applying ‘he
Funds. analyzing said accovat br verifying and compiling said assessments and bills. unless Lender pays Borfower interest on
the Funds and spplicable lnw pirisits Lender to make such a charge. Borrower and Lender may agree in writing at the lime of
execution of this Morigage thit iiisrest on the Funds shall be paid to Borrower, and unless such sgreement is made or
applicable Iaw requires such interes?’to be paid, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Lender shall give to Borrower~without charge, an annusl accounling of the Funds showing credits and debits to the
Funds and the purpose for which each debicto the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, topather with the future monthly installments of Funds payabie prior to the due
dates of laxes, assessments, insurance premiuns £nd ground rents, shall exceed the amount required to pay said taxes,
assessinents, insvrance premiums and ground icatz-as they full due, such excess shall be, at Borrower's option, cither
prompily repnid to Borrower or credited to Borrowsr/o= monthly installments of Funds. 1f the amount of the Funds held by
Lender shall not be sufficient 1o pay taxes, assessmentl, iusirance premiums and ground rents as they fall due, Borrower shall
pay 1o Lender any amount necessary to make up the deficicicy in one or more payments as Lender may require.

Upon payment in full of a)] sums secured by this Mortgage “Cender shall promptly refund to Borrower any funds held by
Lender. If under paragraph 17 hercof the Property is sold or e Property is otherwise acquired by Lender, Lender shall apply,
no Iater than immediately prior to the sale of the Property or its giquisition by Lencder, any Funds held by Leader at the time

of application as a credit against the sums secured hy this Mortgage:
3. Application of Pryments. All payments received by Lender tarer) the Note and paragraphs 1 and 2 hereof shall be
applied by Lender first in payment of amounts payable to Lender by Borrovier under paragraph 2 hereof, then to interest, and

then to the principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall per/orni all of Borrower’s obligations under any
morigage, deed of trust or other security agreement with a lien which has prioricy ovor this Mortgage, including Borrower's
covenanls to make payments when due. Borrower shill pay or cause to be paid all 1ix s, assessments and other charges, fines
and impositions attributable to ths Property which may attain a priorily over this Mortgags,.and leaschold payments or ground
rents, if any.

5, Hazard Insurance. Borrower shall keep the improvemenis now exisling or hereafter erccted on the Property insured
against loss by fire, hazards included within the term "extended coveruge,” and such other hazin's as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject 1o approva) oy Lender; provided, that
such approval shall not be uareasonably withheld. Al) insurance policies and renewals thereof shal be ‘n a form acceptable ic
Lender and shall include a standard mortgage clause in favor of and in a form accepiable to Lender, ‘Loader shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or atlier security agreement

with a lien which has priority over this Mortgage.
In the event of loss, Borrower shail give prompt notice fo the insurance carrier and Lender. Lender may mi &= proof of loss

if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to seftle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Property or to the sums

secured by this Mortgage.

6. Preservation and Muintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in »
condominium or & planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creafing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morgage,
or if any aclion or procesding is commenced which materially affects Lender's interest in the Property. then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonabje attomeys’
fees, and take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract raie, shall become
gdditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agreo (o other terms of payment,
such amounts shali be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this

parmagraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. Inspection. Londer may tuke or cuuse to be made reasonablo entries upon rad inspections of the Property, provided that
Lender shall give Borrower notice prior o any such inspection specifying reasonsble cause therefor related to Lender's interest
in the Property.

9. Condemnatinn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properly, or part thervof, or for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid to Lender, subject to the terms of wny mortgsge, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not # Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Mongage granted hy Lender to any successor in interest of Borrowoer shall not operato
to release, in eny manner, the liability of the original Borrower and Borrower’s successors in intercst, Lender shall not be
required to commence proceedings against such successor or refuse lo exlend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lendor in exercising kny right or remedy hereunder, or otherwise afforded by
applicable law, shall riot be & waiver of or preclude the sxercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the righis hersunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-£ eni- this Mortgage, but does not execute the Note, (8) is co-signing this Mortgage only to mortgags, grant
and coGvey that Borroveer's interest in the Prupenty to Lender under the tenny uf this Mortguye, (b) is not perscoully likbie on
the Note or under thia Mortgage. and (c) agrees that Lender und any other Borrower hereunder may agres to extend, modify,
forbear, or make any uthipsaccommodations with regard to the terow of this Morigage or the Note, without that Borrower's
consent und without relegzng thut Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any iotice required under applicable law to be given in another manner, (s) any nolice to Borrower
provided for in this Mortgage shall ‘e given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such(ot/ier address as Borrower may designate by nolice to Lender us provided herein, and (b) any
notice to Lender shell be given by certificd mail to Lender's address stated hercin or to such other address as Lender moy
dosignate by notice to Borrower us providid_herein. Any notice provided for in this Mortgage shatl bo deemed to have been
given to Borrower or Lender when given inihe manner designated herein.

13. Governing Law; Severnbility. The sta’s and local laws applicable to this Mortgage shall be the luws of the jurisdiction
in which the Property is located. The foregoiny sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgags o) the Note conflicts with appliceble lnw, such conflict shall not affect other
provisions of this Mortgage or the Note which car’ b2 piven effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Nate are declarcZ 0 be severablo. As used hervin, “costs,” "expenses,” and "attomeys’

fees” include all sums to the extent not prohibited by appl cable luw or limited berein.
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of

oxecution or after recordation hereof.
Borrower shall fulfill al. of Borrower's obligations under any home rehabititation,

15. Rehabilitation Loan Agreement.
improvement, repair, or other loan agreement which Borrower ente/s into with Lender. Lender, at Lender's option, may require

Borrower to execute and deliver 1o Lender, in 8 form scceptable to Yender, un assignment of any rights, cleims or deflenses
which Borrower may have against parties who supply lubor, materials or/ssyvices in connection with improvemoents
made o the Pruperty,

16. Transfer of the Property. If Borrower sells or transfers all or any part ¢i\he Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a tronsfer by devise, descent, or by operation of law
upon the death of a joint tenant, (c) the grant of any leasehold interest of three” v=ars or less pot contnining an oplion to
purchase, (d) the creation of a purchase money security interest for houschold applaices, (¢) a trunsfer to u relative resulting
from the death of the Borrower, (I} a lrunsfer where the kpouse or children become 7n swnor of the property, (g) @ tronsfer
resulting from a decrec of dissolution of muarriage, Jogal scparation agresment, or ficm 4n incidental properly settlement
agreement, by which the spouse of the Borrower becomes un owner of the property, (h) A wansfer into un inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rigits of occupancy in the propenty,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Lo:n Bank Board, Borsower
shall cause to be submitted information required by Lender to evaluate the transferee as if a new lzap ware being made to the
transferee, Borrower will conlinue to be obligated under the Note and this Mortgage unless Leador releases Borrower in

writing.

If Lender does not agree to such sale or transfer, Leader may declare all of the sums secured by this Morignge to be
immediately due and payable. 1f Lender exercises such option 1o accelerate, Lemder shall mail Borrower notics uf accelerution in
accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the dute the notice is
mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrawer, invoke any remedies permitted by

paragraph 17 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except us provided in parugruph 16 hereof, upon Borrowers’s breach of any covenant or
agreement of Borrower in this Mortguge, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give notice to Borrower as provided in purugruph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) o date, not less thun 10 days from the dute the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breack on or before the dute specificed in
the notice may result in acceleration of the sums secured by this Mortgage, fuoreclosure by judicinl proceeding, and sale of
the Property. The notice shali Turther inform Borrower of the right to reiustate after accelerastion and the right to asserd
in the foreclusure proceeding the nonexistence of a defuult or any other defense of Borrower to neceleration and
foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgnge to be immediately due and puyable without further demnnd and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and cost of documentary evidence, abstracts and title

HIcoces

reports.
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18. Borrower's Right to e. Notwithslandin nder’s acceleration o
Borrower’s bresch, Borrower shall have the right 0 have any proceedings begun by Lender lo enforce this Mortgage
discontinued at any time prior o entry of a judgment enforcing this Morigage; if: (a)} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no ecceleration occurred; (b) Borrower cures al) breaches of any
other covenants or agreements of Borrower centzined in this Mortgage; (c) Borrower pays ali reasonable expeases incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Leader's
remedies as provided in parugraph 17 hereof, including, but not limiled to, reasonable sttomeys® fees; and (d) Borvower takes
such action as Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest in the Property and
Borrower's ubligation to pay the sums secured by this Mortgage shull continue unimpaired. Upon such payment and cure by
Borrower, this Mortgnge and the obligations secured hereby shall remain in full force and effect as if no acceleration had

accurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Propertly, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitlad to have a receiver
appointedt by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable
attomeys® fees, and then to the sums sscured by this Mergage. The receiver shall be lisble to account only for those rents

actually received
20. Release, Upon payment of all sums secured hy this Morigage, Lender shall release this Mortgage without charge to

Borrower. Borrowe! skai! pay all costs of recordation, if any.
21. Waiver of Home<ie:d, Borrower hereby waives ail right of homestead exemption in the Property under stats or Federal

law.
IN WITNESS WHEREO, Jarrower has executed this Mortgage.

mawmd/[ A Tevan, %4 (2/‘%["’%) quf

- Borrower

MD Qa.i_.vl_p‘ }}kn/wl{ﬁ

STATE OF ILLINOIS, cogy, County ss:
I, THE UNDERSIGNED ' r Motary Public in and for said county and state, do hereby certify that
37 NAF AVAID AND MOQUDDAS C JAVAID, BIS WIFE®

MU
personally known to me 1o be the same person(s) whose namv4s).. subscribed to the foregouing instrument,
he signed and delivered the said instrument us

appeared before me this day in person, and acknowledged that
free voluntiry act, for the uses and purposes therein set forth.

- Borrower

%IN JOINT TENANCY,
Given under my hand and officisl seal, this 25 A

My Commission expires: ﬁm&_ j(?

s Yias psirument was prepared by:
¢ * OFF{CIAL SEAL * HOUSEHCID BANK F.S.B.
'%%g;m %Ame BLAZIC AT Dty s ol
PUBLIC. STATE OF ILLINDIS 3 fy sy
MY COMMISSION EXPIRES 9/30/95 BERWYN, 1L 60402

S (Address)

day of JUNE , 1993,

3

Notafy Public

{Space below This Line Reserved For Lender and Recorder),

e L —— Return To:
— ~—trac)
7 v Household Bank, f.s.b.

B S o Ty
R i _r,.‘;? 961 Weigel Drive
i ;/__...x Elmhurst, IL 60126
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