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AMITY FEDERAL BANK
HOME EQUITY CREDIT LINE MQHTGAGE HICRE 3_‘,_\,

el

~J )

2> This Home Equity Credit Line Mongage is auwle this ____24¢h . dayof __Jung L1093

D between the Mortgagor. Spero A. Meklls and Marylucy A. Meklis, his wife '
¥ (herein “Borrower™) and the Mortgagee, Amily Federal Bank For $avings of Tinley Park, a Corporation organized and existing

O under the laws of the United Stat)cq of Ameritca whus;ﬁdﬂrcss i{ &151 West 159th Street, Tinley Park, Minois 60477 (herein
ior v . .

v

2 o

=% ¢Lender”). - A . N
i ol ' v

% I\WHEREAS, Bormower and Lender Rave r:mcécd ino & Amity chdfra} Bank For Savings HOI":IC Equity Credit Line Agreement
. L .

e {(The “Agreement”™) da June A 19 , pursuant (o which Borrower may from time io time

untit July 1472003 C . borrow from Lender sums which shai} not in the

150,000.00 the “Maximum Credit” plus interest.

aggregate outstandimg ‘principal balance exceed $
X0 Interest on the sums borrowed pursuant t(h)‘!hc Agreement is payable at the rate and ai the times provided for in the Agrecment.
(the “Final Maturity Date™) all sums outstanding under the Agreement,

N JAfer __ Julvi). 2003 .
g together with inlerest *ficreon, are due and payable.
="

TO SECURE 10 the Lencér the repayment of the indebtedness incurred pursuant to the Agreement. with interest thereon, the
payment of all other sums, Wi interest thereon, advanced in accosdance hesewith (o protect the security of this Moriguge, and
the performance of the covenin?s a=id ugregmegnts of Borrower contdingd herein and in the Agreement, Borrower does hereby
mongnage, gram and convey to Leider the following described progey ;:ntcd in the County of _C00k . State of Illinois:

Parcel 1 ‘

Tot 7 In Countryside Plannéd Uslt Development, a subdivision of part of the South West
1/4 of the North West l/4 of ‘Section 5, Township 36 North, Range 12 East of the Third

Principal Meridian in Cook Cournty, Illiinois.
Prop: 13830 Spring Lane, Orlanc Pavk, IL 60462ﬁ3(5_ PIN 27~05-102-002
- A
v s .
Parcel 2

sarcel <
The North 40 feet of the South 80 fcet of Lot 5 in Block 19 in F. H. Bartlett's City .of
Chicago Subdivision of Lots 2 and 3 in Afsessor's Subddvieion of Section 34, Townahip

38 North, Range 13 East of the Third Pripdsral Meridian (except that part of the Edsg

129 feet of the West 1/2 of the South West '/4 of sald Section 34 as lies in said [Lox
: v

3 and except railroad) in Cook County,-Illinole.
Prop: 8554 S. Karlov, Chicago, IL 60652% PIN 19-34-421-016

- o)
A uman P 3t S0 93503186 ( %
oy g8
R )

3 ¥

PERMANENT INDEX NUMBER:

which has the address of _13810 S. Spring LAne, Orland Park and 8554 S. KArlov Av. Chicago,Il.
(herein “Property Address™).

TOGETHER with all the improvements now or hereafter erecied on the property, and all easemerits, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock, and al) fixtures now or hereaficr altached to
the property, all of which, inciuding replacements and additions therelo, shall be deermed o he and remain & part of the propenty

covered by this Mortgage; and all of the foreguoing, together with said property, (or leanchodd estate if thin Mortgage s on n
leasehold) and herein referred (o as the “Propernty”,

Borrower covenanis that Borrower is lawfully seized of the estate hercby conveyed and has the right 10 mortgage. grant and
convey the Property, and that Borrower will warrant and defend gencrally the title to the Property against all claims and
demands, subject to any morigages, declarations, easements or restrictions listed in a schedule of coverage in any title insurance

333

policy insuring Lender's interest in the property.
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Unless Lender and Borrower otherwiae agree in writing, any apﬂicl;ﬁm o pméeedl to p‘mclﬁal shall not exiend or
postpone the due date of any payment due under the Agreement or change the amount of such payment

9. Borrower not Released. Extension of 1he time for payment or modification of any other term of the Agreement or this
Mortgage granted by Lender to any successor in interest of Bormower shall not operate o release, in any manner, the liability of
the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse 10 exlend time for payment or otherwise modify any term of the Agreement or this Morigage by reason

of any demand made by the original Borrower and Borrower's successor's in interest.

16. Forbearance by Lender Not 8 Walver. Any forb:arance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such
right or remedy. The procuremem of insurance or the payment of taxes or other liens or charges by Lender shall not be 4 waiver

of Lender s rights (o accelerate the maturity of the indehtedness secured by this Morigage.

1i. Remedies Cumulative. All remedies provided in this Morgage are distinct and cumulative Lo any other right or remedy
under this Mortgage or afforded by law or equity, and meay be exercised concurrently, independently or successively,

12. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The convents and agreements herein conlained
shall bind, and the rights hereunder shall inure to the raspective successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 16 hercof. All covenants and agreemenis of Borrower shall be joint and scveral, The captions and
headings of parasiapt's of this Morigage are for convenience only and are not to be used to interpret or define the provisions

hereof.

13. Notice. Except for 8y notice required under applicable law to be given in another inanner (a) any notice to Borrower
provided for in this Mortrage shall be given by mailing such notice by First Class Mail, addressed to Borrower at the Property
Address or ai such other adrievs as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by First Class Mail to Lender's address or to such other address as Lender may designate by notice to
Borrower as provided herein. Any rotice provided for in this Morngage shall be deemed to have been given to Borrower to
Lender on the earlier of: (1) the date hand delivery is actually made, or (2 the date notice is deposited into the U.S. Mail system

by First Class Mail.

14, Governing Law; Severability, This Piorigage shal! be governed by the law of the State of Illinois. In the cvent that any
provision o clause of this Morigage or the Agreement conflicts with applicable law, such conflict shall not affect the provisions
of this Mortgage or the Agreement which can Le given effect without the conflicting provision, and to this end the provisions of

the Mortgage and the Agreement are declared to b se verable.
15. Borrower’s Copy. Borrower shali e fumished « (ciformed copy of the Agreement and of this Morigage at the time of

eaecution or after recordation hercof.

16. Transfer of the Property; Assumption. If all or any(part of the Property or an interest therein is soid, transferred or
conveyed by Bortower without Lendet's prior written conseni-zrcluding (a) the creation of a lien or encumbrance subordinate
to this Mortgage, (b) the creation o a purchase money security. inirzest for houschold appliances or (¢} a transfer by devise,
descent or by operarion of law uporn the death of a joint tenant, Lenier may, at Lender’s option, declare all the sums secured by

this Morigage to be immediately due and payable.

17. Revolving Credit Loan. This Mortgage is given 1o secure a revolviig credit loan and shail secure not only presently
existing indebtedness under the Agreement but alsa future advances. wheilier such-advances are obligatory or to be made at the
option of the Lender, or otherw 1se, as are made within 10 years from date herecf, 1o'the same extent as if such future advances
were made on the date of the execution of this Mortgage, although there may be-ag advance made at the time of execution of
this Mortgage and although there may be no indebtedness secured hereby outstanding, Uthe time any advance is made. The lien
of this Mortgage shall be vilid as to all indebledness secured hereby, including future zuveices, from the time of its filing for
record in the recorder’s or registrar's office of the county in which the Property is located. Tae total amount of indebledness
secured hereby may increase or decrease from lime 10 time. but the total unpaid balance OF indebtedness secured hereby
(including disbursements which the Lender may make under this Mongage, the Agreement, ov.uny ather document with respect
thereto) at any one time outstanding shali not exceed the Maximum Credit, plus interest thercon (and ony disbursements made
for payment of taxe, special asscssments or insurance on the Property and inierest on such.aizoursements (all such
indebtedness being hereinafter referred to as the “maximum amount secured hereby™). This Mongagé s'w!i be valid and have
priority over all sutsequent liens and encumbrances, including statutory liens, excepling solely iaxes and avsossments levied on

the Propenty. to the. exient of the maximum amount secured hereby.

18. Acceleration. (A) Remedies: Upon an event of Deflauit or Borrower's breach of any covenant or agreement of Borrower
in this Mortgay.e, Lender at Lender’s option may declare all of the sums secured by this Morigage to be immediately due and
payable without further demand. and/or terminate the availabitity of loans under the Agreement and may foreclose this
Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including,
but not limied 1o, reasonable attorneys' fees, and costs of documentary evidence, abstracts and title reports.

(B} Events of Defaults: This agreement shall be in Default if (a} you fail to make any payment due hereunder, (b) you fail to
comply with the terms of the Agreement or the Morgage, (c) any application ur statement fumished by you is found to be
maieriaily false, (d) you dic, {e) the Lender reasonably believes that the Property has declined substantially in value. (I} any
other uct or event occurs by reason of which the Lender rcasonably deems itself insecure, (g) you fail to fumish personal
finan.ia! information upon request of the Lender from time to time. (h) your outstanding balance due exceeds the principal sum
stated as maximum credit. (i) Lender receives actual knowledge that you have omitted material information in the credit
application, {j} you become insolvent, {k) you further encumber the property. (1) you default or an action is filed alleging a
dr:fault under any credit instrument or mortgage evidencing or securing an abligation with a prionity right of paymeni over
Lender and whose lien appears {o have priority over the Credit Line Mortgage. Upon Default, the Lender at its option may
refuse to make additional Loans and declare ail amounts you owe to the Lender under this Agreement {0 be immediately due
and payable. If any proceeding is commenced by or against you under the bankrupicy laws, all outstanding Loans and accrued
Finance Charges shall be immediately due and owing, and the Account shall be automatically terminated. If it becomes
necessary to commence legal proceedings to collect any balance in the Account or to enforce the Collsteral or Mortgage, you

will be required to pay the Lender’s attorneys’ fees and court costs.
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