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ASSIGNMENT OF RENTS AND LEASES % {3

THIS ASSIGNMENT OF RENTS AND LEASES ("Assignment™) is made as of January 15, 1993 by and among
LaSALLE NATIONAL TRUST, N.A., not personally, but as Trustee under Trust Agreement dated Novemnber 1, 1989
and known as Trust No. 114949 whose mailing addross is 135 South LaSalle Street, Chicaga, Winois 60603
{"LaSalla Trust”") and ALBANY BANK AND TRUST COMPANY, not personally, but as Trustee under Trust Agreement
dated July 20, 1990and known as Trust Number 11-4747 whose mailing address is 3400 Wast Lawrence Avenue,
Chicago, IL 806257(*2.bany Trust") {LaSalle Trust and Albany Trust are sometimes colléctively refarred to herein as
*TRUSTEE") jointly and severally with REGENT MELROSE PARTNERS, an lllinois general partnarship whose mailing
address is 3339 Nor'h Southport, Chicago, llinois 80657 ("Regent Melrose”) and REGENT PARTMERS |
PARTNERSHIP whose maiing address is 3339 North Southport, Chicago, lllinois 60857 ("Regent 1"} {Regant Meirose
and Regont | are sometimos coannttor colloctively referrad to as the "BENEFICIARY"}, and NATIONAL SECURITY
BANK OF CHICAGS whoss agdrassis 1030 Wast Chicago Avenuse, Chicago, llinois 806822 ("ASSIGNEE"), TRUSTEE
and BENEFICIARY are hercinafte’ vometimes referrod 1o as the "ASSIGNOR”. Regont Melrore owns onoe hundrad
percent {100%) of the beneficia!-interest under the Trust Agreement with LaSalle Trust, but has no lega! title in
Parcel 1 of the Premises, as heraina’ter dafined. Ragent { owns ane hundred percent [100%) of the bensficial
interest undar the Trust Agraement with Albany Trust, but has no fegal titte in Parcel 2 of the Premises, as

haereinafter defined.
WITNESSETH:

ASSIGNOR, for good and valuable consideratisii, the receipt of which is hereby acknowledged, does heroby
basgain, sell, transier, assign, convey, set aver and de.verunto Assignee all right, title and interest of the ASSIGNOR
in, to and under all present leasas of the Premises descrbed in Exhibit "A" attached herato and made a pert hereot
{“Premises"], including those leases described on the Scheuul? of Leases {if any} attached hereto and made a part
hereo!, together with all future leases hereinafter entersu intn by any lessor affecting the Premises, and all
guarantees, amandments, extensions and renewals of said lessss and each of them (all of which are hereinafter
collectively called the "Leases”) and all rents, income and profits wwhich may now or hereafter be or hecome due of
owing under the Leases and each of them, or on account of the use =% the Premises,

This Assignment is made for the purposes of securing:

L

1. The payment of the indebtadness (including any extensions and.rar2wals thereof) evidenced by thosw

two {2) certain Promissory Notes (collectively the "Nate"} in the aggregatse principseum of $1,014,070.00, one fro
ASSIGNOR of aven date herewith in the principal sum cof Eight Hundred Fiftaen Thougand Six Hundred Seventy an
No/100ths {5815,670.00) Dollars and one from Regent {if Partnership, an Hlinois genaral partnership {"Regent I’
in the principal sum of One Hundred Ninety Eight Thousand Four Hundred and No/100ths 4 $138,400.00} Doltars an
secured by that certain Martgage of TRUSTEE of even date herewith, encumbering the Fremiizus {the "Mortgage”)

and

the provisions of the Mortgage and all other instruments constituting security for the Note; and

3, The performance and discharge of each and every term, covenant and condition ot ASSIGNOR and
Regent lil contained in the Note and of TRUSTEE contained in the Mortgage and in all othar instruments constituting

security for the Note,
ASSIGNOR covenants and agrees with ASSIGNEE as follows:

1. That there is no present lease of the Premises not listed on the rent roll submitted to ASSIGNEE.

2. That the sole ownership of the entira lessors’ interest in one or the other of the Leases is vestad in
ASSIGNOR. TRUSTEE has not and shall not: tal perform any act or execute any other instrument which might
prevent ASSIGNEE trom fully exercising its rights under any term, covenant or condition of this Assignment; {b)
execute any assignment or pledge of rents, income, profits or any ot the Leases except any assignment or pledge
securing the indebtedness secured hereby; (c} accept any payment of any installment of rent more than thirty 30}
days before the due date thereot; or (d) make any lease of the Premises except for actual occupancy by the lesses

thersunder.

)
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2. The payment of all othar sums with intarest theraon becoming due and payable is A3SIGNEE undag
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accordance with its terms and none has been altered, mgdiﬁe_d, amended, tarfminated, cancelled, renewed of
surrendered nor has any term or condition thereof been waived in any manner whatsoever, except as heratofore

approved in writing by ASSIGNEE.

4, That none of the Leases shall be aiterad, moditied, amended, terminated, cancellad or surronderad
nor shall any term or condition thersof be waived without the prior writtan approval of ASSIGNEE.

5. That there is no default now existing under any of the Laases and there exists no state of fact which,
with the giving of notice or lapse of time or both, would constitute a default under any of the Leases; and that
ASSIGNOR will fulfill and perform each and every covenant and condition of each of the Leases by the lessor
thersunder to be fulfilled or performed and, at the sole cost and expense of ASSIGNOR, enforce ishort of termination
of any of the Leases) the parformance and observance of each and every covenant and condition of all such Leases

by the lessees thereunder ta be performed and ohserved.

8. That ASSIGNOR shall give prompt notice to ASSIGNEE of each notice received bv ASSIGNOR or any
of them claiming that a defauit has occurred under any of the Leases on the part of lessor, together with a complete

copy of sach such natice.
7. That gach of the Laases shall ramain in full force and effect irrgspective of any merger of the interest
of Iassar and lessea unze: any of the Leases.

8. That, wit/ine:-ASSIGNEE's prior written congent in each case, ASSIGNGOR will not suffer or parmit
any of the Leases to become suoordinate to any lian other than the lien of the Mortgage, this Assignment and ganeral

real estate taxes not delinquery.

9. That this Assignment jc.absolute and is effective immediately, however, until notice is sent by
ASSIGNEE to the ASSIGNOR in writine that an event of default has occurred under the Nota or under any other
instrument at any time constituting sacu:ity for the Note {each such notice is hereafter called a "Notice”), ASSIGNOR

may receive, collect and anjoy the rents, ircani¢ and profits accruing from the Premiges.

10. That if any event of default occurs-at any time under the Note, Mortgage or any othaer instrument
constituting additional security for the Note, ASS!GNEE may (at its option after service of a Notice) raceive and
collect when due all such rents, income and profits (ram the Premises and under any and all Leases of all or any part
of the Premises. ASSIGNEE shall thereafter continue to receive and collect ail such rents, income and profits until
such event of default is cured and during the pendency of arv foreclosure proceedings, and (if there is a deficiency)

during the redemption period [if any).

i1, That TRUSTEE hereby irrevocably appoints ASS!/GIEE its true and lawful attornay-in-fact, with full
power of substitution and with full power for ASSIGNEE in its own'name and capacity or in the nama and capacity
of ASSIGNOR (from and after the service of a Notice) to demand, cciiect, receive and give complate acquittances
for any and all rents, income and profits accruing from the Premises, anc a1 ASSIGNEE’s discretion to file any claim
or take any other action or proceeding and make any settlement of any clairis, in its own name or in the name of
TRUSTEE or otherwise, which ASSIGNEE may deem necessary or desirabia)in order to collect and enforce the
payment of the rents, income and profits. All present and future lessees o1 e Premises are heraby expresslyw
authorized and directed to pay to ASSIGNEE, or ta such nominge as ASSIGNEE mav designate in writing delivered
10 and received by such Jassees, all amounts due ASSIGNOR or any of them pursuan’io the Loases. All present and
future Jessees are expressly relieved of all duty, liability or obligation 10 ASSIGNOR 2nd each of tham in respoct ol
()
&

all payments so made to ASSIGNEE or such nominee.

12. That after service of a Notice, ASSIGNEE is hereby vested with full power (0.Jsz all measures, legal
and equitable, deemed by it necessary or proper to enforce this Assignment and to collact \na vents, income and
profits assigned hereunder, including the right ot ASSIGNEE or its designee to enter upon the Freinises, or any pan
thereof, with or without force and with or without process of law, and take possession of all ¢ any part of the
Premises together with ail personai property, fixturas, documents, books, records, papers and accounts of ASSIGNOR
and each of them relating thereto, ang may exclude the ASSIGNOR and its agents and servants wholly therafrom.
ASSIGNOR hereby grants full power and authority ta ASSIGNEE to exercise alt rights, privileges and powers herein
granted at any and all times lafter service of a Notice) without further notice to ASSIGNOR, with full powsr to use
and apply all of the rents and other income herein assigned to payment of the costs of managing and operating the
Premises and to payment of all indebtedness and liability of TRUSTEE to ASSIGNEE, including but not limited to:
{a) the payment of taxes, special assessments, insurance premums, damage claims, the costs of maintaining,
repairing, rebuilding and restaring the improvements on the Premises or of making the same rentabie, attorneys’ feas
incurred in connection with tha enforcement of this Assignment; and {b} interest and principal payments due fram

ASSIGNOR to ASSIGNEE on the Note and from TRUSTEE on the Mortgage; all in sych order and for such time as
ASSIGNEE may determine.

13. That ASSIGNEE shall be under no obligation 10 exercise or prosecute any of the rights or claims
assigned to it hereunder or to perform or carry out any of the obligations of any lessor under any of the Leases.
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and agreements of ASSIGNOR or any of them under any of the |eases.

i4. That ASSIGNOR hereby agrees to indemnify ASSIGNEE and to hold ASSIGNEE harmless from any
liability, loss or damage including, without limitation, reasonable attorneys’ fees which may or might be incurréd by
ASSIGNEE under the Laases or by reason of this Assignment, and fram any and all claims and demands whatsoever
which may be asserted against ASSIGNEE by reason of any alleged abligation or undertaking on its part to perfarm
or discharge any term, covenant or agreement contained in any of the Leases.

15. That this Assignment shall not operate to place responsibility for the control, care, managemeant or
repair of the Premises, or parts thereof, upon ASSIGNEE, nor shall it operate 1o make ASSIGNEE liable for the
performance or observance of any term, condition, covenant or agreement contained in any of the Leases, or for any
waste of tha Premises by any lessee under any of the Leases or any cther person, or for any dangerous or defeclive
condition of the Premises or for any nagligence in the management, upkeep, repair or control of the Premisas
resulting in loss or injury or death to any lessee, occupant, licensee, employee or stranger.

18. Thot ASSIGNEE may: (a) take or relaasa other security; (bi release any party primarily or secondarily
liable for any of the.indebtedness secured haraby; lc) grant extensions, renewals or indulgences with respect to such
indebtedness: anz () apply any other security therefor held by ASSIGNEE 1o the satisfaction of such indebiedness

sacurad hergby.

17. That ASS/GNEE may, at its option although it shall not be obligated to do so, perform any Loase
covanant for and on banzd-of the ASSIGNOR, and ait monies expended in so doing shall be chargeable to the
ASSIGNOR, with intarest theresn at the Default Rate, as defined in the Note, and shall ba addad to ths indebtudness

sacured heredy, and shall be iminndiately due and payable

18. That waiver of, or acguiescence by ASSIGNEE in, any default by the ASSIGNOR, or failure of the
ASSIGNEE to insist upan strict perterirance by the ASSIGNOR of any covenant, condition or agreeament in this
Assignment or otherwise, shall not constitute-a waiver of any subsequent or other default or failure, whather similar

or dissimilar.

19, That the rights, romadies and poviers of ASSIGNEE under this Assignment are cumulative and are not
in lieu of, but are in addition to, all ather rights, reradias and powers which ASSIGNEE has under the Note and alt

instruments constituting security for the Note, and at la: and in equity.

If any provision contained in this Assigninasior its application to any person or circumstances is 10
any extent invalid or unenforceable, the remainder of thiz-Assignmant and tha application of such provisions 10
persons or circumstances (other than those as to which it yz.ipzalid or unenforceable) shali not be affected, and
gach tarm of this Assignment shall be valid and anforceabls to'tha Zullest extent parmitted by law.

Each Nctice given pursuant to this Assignment shall-ba sufficient and shall be deemed served it mailed
postage prepaid, certified or registered mail, return receipt requested, 13 tho above stated addresses ot the parties
hereto, or to such other address as a party may request in writing. Any-tinte period provided in the giving of any
Notice hereunder shaii commence upon the date such Notice is deposited i the mail,

The term "ASSIGNOR", "ASSIGNEE", and "TRUSTEE" and "BENEFICIARY™ shall be construed to
include the heirs, personal representatives, suncessors and assigns tharecf. The pander and number used in this
Assipnment are used as a reference term only and shall apply with the same effact whzinar the parties are of the
masculine or feminine gender, corporate or other form, and the singular shall likewise iaclrde the plural,

This Assignment may not be amended, modified ar changed nor shall any waiver of any provisions
hereof be effective, except only by an instrument in writing and signed by the party against whorm enforcement of
any waiver, amendment, change, modification or discharge is sought.

This Assignment is executed by LaSALLE NATIONAL TRUST, N.A. and by ALBANY BANK AND TRUST
COMPANY not personally, but each as Trustee as aforesaid in the exercise of the power and authority conferrad upon
and vested in each as such Trustee {and LaSALLE NATIONAL TRUST, N.A. and ALBANY BANK AND TRUST
COMPANY hereby warrants that each possesses full power and authority 1o executa this instrument), and it is
expressly understood and agreed that nathing herein contained shall be construed as creating any liability on
TRUSTEE or LaSALLE NATIONAL TRUST, N.A. or ALBANY BANK AND TRUST COMPANY personally to perform any
covenant either express or implied herein contained, all such liability, if any, being expressly waived by avery person

now or hergafter claiming any right or security hereunder.
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R has caude this ; ansrrumsm 10 be signed ang sealed
bove wrmen

LaSALLE NATIONAL T TRUST,
as Trug

ATTEST: 2
-

By: /

its:

ALBANY BANK & TRUST COMPANY
but as Trustag as afor

+ Ot personally,
853id
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STATE OF ILLINOIS )
) 55

COUNTY OF COOK )
Harriet Denlsewicz , a Notary Public in and for the Caunty and State atorssaid, DO
3 —._ bersonally known 1o me and

I ,
HEREBY CERTIFY, that _ IQSQPh W.lang . and __ A Stack
Senlar Vice President and Asst Sacretary, raspsctively,

known by me to be the Vice .
of LaSALLE NATIONAL TRUST, N.A in whose name, as Trustae, the above and faregoing instrument is exacuted,

appearad before me this day in person and acknowledged that they signed and delivered the said instrument as their

free and voluntary act and as the free and voluntary act of said LaSALlAE;SILATIONAL TRgST, N.A. as Trustee as
: acratary then and thare

afaresaid, for the uses and purposes therein set forth, and the said
acknowledged that ha, as custodian of the corporate seal of said LaSALLE NATIONAL TRUST, N.A. did affix the
said corporate seal 1o said instrumant as his free and voluntary act of said LaSALLE NATIONAL TRUST, N.A. as

Trustee as aforesaid for the uses and purposes therein sat forth,
Junc /(D"\ Ea«

GIVEN under my hand and Notarial Seal this 29 day of

;:“41\ A, . : N
g gt ial g Ay Nﬂ.ﬁﬂ
ST I O otary Public
My Commission Expires: Newrs v S L
Wy ooy et e
A~ ' P bR ...
W'-"\-‘\.r....,."_wbﬂ . \\

STATE OF ILLINOIS ;

COUNTY OF COOK ) ‘
i “TA] L’,fiLi{/U-C I-—_(___L,_{____ |, aNotary Public in and for the County and State aforesaid, DO

HEREBY CERTIFY, that . ApL L (Yo 1 a2 2o and a0 |14y« G L (V£ kpersanally known to me and
known by me to be the 'L Y Q& AN an . C_iand' Jib ﬁ_f%{tg'gjlph"'.r- Seessliy.~raspoctively,
of ALBANY BANK & TRUST BUWA Yin wﬁose namae, 2. Trustea, the abdve and foregoing instrumant Is axscuted,
appeared betore me this day in person and acknowledged that they signed and dslivered the said instrument as their
free and voluntary act and as the free and voluntary act uf said ALBANY BANK & TRUST COMPANY as Trustee as
aforesaid. for the uses and purposes therein set forth, ana *'1= said ! [‘g‘é\ E’e 2,\% Seassmm, then and there
acknowledged that he, as custodian of the corporate seal of s2:d Al ANK & COMPANY did affix the
said corporate seal to said instrument as his free and voluntary act ~f said ALBANY BANK & TRUST COMPANY as

Trustee as aforesaid for the uses and purposes therein set forth.
. Sl P
GIVEN under my hand and Notarial Seal this}g_{fﬂav of Mbech A D, 1993.

HOFFICIAL SEAL" Nedary Public
GRACE E, STANTOM
Notary Publie Ceak County, Jlinois

My Commission Explres Fed. 17, 1996

My Commission Expires:

STATE OF ILLINQIS ] ss 8
)
COUNTY QF COOK b %
Y .'/ T /-
{, G-l FXYe A By Ae) , a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY, that . S and DONALD P. DOERING, who are personally known to me and known hy me 10 S

be the same persons whose names are subscribed to the foregoing instrument as general partnars on behalf of
REGENT MELROSE PARTNERS, an Wlinois gereral partnership and as general partners on behalf of REGENT
PARTNERS | PARTNERSHIP, an lllinois general partnership, appearad before me this day in person and severally
acknowledged that they signed and delivered the said instrument as their free and voluntary act and as the free and

voluntary act and deed of said partnerships, for the uses and purposes therein set forth.
GIVEN under my hand and Notarial Seal this/([ ﬁg,day of \ g +2t4 7, A.D. 1993

- OFFICIAL SEAL " e, /m /?QA)

GINGER R. SLIWA _}’_““N Public

TARY PUBLIC, STATE OF ILLINOIS
:9: COMMISSION EXPIRES 9/24_m W

""""" - 5

My Commission Expires
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EXHIBIT "A”

L

Legal riplion

PARCEL 1:

LOT;B AND 4 IN BLOCK 2 IN THE SUBDIVISION OF BLOCK 45 (EXCEPT THE SOUTH 266 FEET OF THE WEST 218

FEET THEREQF} IN THE SUBDIVISION OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) IN COOK COUNTY ILLINOIS

PIN. 14-18.328-014 and 14-19-328-013
PROPERTY ADDRESE: 2307-2309 Melresa, Chicago, lllinois

PARCEL 2:

LOT 24 IN BLOCK 6 IN JOHN TURNeR'S HEIRS SUBDIVISION OF BLOCKS 1 THROUGH 4 OF JOHN TURNER'S
SUBDIVISION OF SECTION 13, TOWNRSAP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIGIAN, IN
COOK COUNTY, ILLINOIS, (EXCEPT THE SUUTH WEST 1/4 OF THE NORTH EAST 1/4 AND EXCEPT THE SOUTH
EAST 1/4 QF THE NORTH WEST 1/4 ANC EXCEPT THE EAST 1/2 OF THE SOUTH EAST 1/4).

PAN. 14-19-218-008
PROPERTY ADDRESS:

3705 N. Damen, Chicage~linois




