' UNOFFIClALA&ORY -

AFTER RECORDING MAIL TO.

taballe Talman Home Mortgaqe verpurat yan
2454 Dempster Street
Des Plaires., IL 60016 ATG.F. . DEPT-11 RECORD TOR $39.00

70

BOX 3 « T#4666 TRAN 5979 046/30/93 15212300

$4963 3 ®-PEF--[OSLILY
CAOBK CBUNTY KECURDER

LI

LOANNGC. 375509 -6

{S Above This Line For Recording Data}

 MORTGAGE

THIS MORTGAGE ("Securlty lnstrument“g isgivenon June 28,
ROEERT J. SKORUPSKI, GLIVORCED NOT REMARRIED

1993 . The mortgagor is

("Borrowser”}.

This Securlty instrument is givento LaSalle Talman Bank. FS5B,

A Corp. of 4Ahe United States of America . R
which is organized ciod existing underthe laws of United Statas of America , and whose address Is
4247 H. Harlesm Avenue, HNHorridge, L 60634 {("Londer™).
Borrower owes Lende/ the principal sumof rforty Thousand Dellars and no/10G0

Dollars {U.8.$ 40,000 .00 }. Thisdebt Is

evidencad by Borrower'a nito dated the same date as this Securlty Instrunient ("Note"), which provides for monthly
yments, with the full deb?_ i1t pald earller, due and pagable on July 1, 2023 . This Security
nstrument secures to Lender:<a)“he repayment of the debt avidenced by the Note, with interest, and all ranewals,
axtanslons and madliications ot Note; (h) the paymant of all other sums, with interest, advanced undar paragraph 7
to protect the sacurlly of this Sect rity Instrument; and (c) the performance of Borrowar’s covenants and agreemenis
under this Securlty Instrument and the ote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lander the following described propetyviciated in Coox
County, llinois:

SEE LEGAL DESCRIPTION ATTACH D HERETO AND MADE A PART HEREOF.

93503717

09-15%-101r1-021-1262

which has the address ot 9384 BAY COLONY DRIVE UNIT 2-5 , DES PLAINES ,
[Strent] [City} .

nols 60016 ("Property Address”); i
{Zip Code) :

TOGETHER WITH all the tmprovements now or hereatter erected on the property, a0 d all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and acditiing shall also be
covered by this Security Instrumant. All of the foregoing is refarred to in this Security Instrurhen’ az the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed ard *as the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encurioyances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands,s:ilect to any

encumbrances of record.
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8. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspectlon speciying reasonable cause lor the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct of consequential, in connection with
any condemnation or other taking of any pan of the Propenty. or for conveyance in lieu of condemnatlon, are hereby

assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shell be apptied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. {n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sacured by this Security Instrument immadiataly before the taking, unless Borrower and Lender ctherwise agree in
wrlting, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately befare the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Proparty immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shali be applied to the sums secured by this Security
instrument whether or not the sums are then due.

If the Praperty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowaer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at is option, either to restoration or repair of the & .

Property or to the sums secured by this Security instrument, whether or not then due. xs

Unlass Lendar a1 Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or‘# ™
postpone the due de’e of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such 3 :
payments. e

11. Borrower Not Hz i sod; Forbearance By Lender Not a Walver. Extension of the time for payment or . f
modification of amortizatic(i i the sums secured by this Security Instrument granted by Lender to any successor In °
interest of Borrower shall nct cparate to release the liabillty of the original Borrower or Borrower’s successors in 3
interest. Lender shali not be requl’od to commence proceedings against any successor in interest or refuse to extend
time for payment or otharwise rroc 4y amortizallon of the sums sectred by this Security Instrument by reason of any
demand made by the original Ber Gwer or Borrower's successors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a wab er of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bounr’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and henef'i e successors and assigns of Lender and Borrowet, subject to the
provisions of paragraph 17. Borrower's covinams and agreements shall be joint and several. Any Borrowsr who
co-signs this Security Instrument but dees noiexecute the Note: {a) Is co-signing this Security Instrument only to
mongage, grant and convey thal Borrower's Intersst.in the Property under the terms ol this Security Instrument; (b} is
not personally obligated to pay the sums secured Oy, .h's Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify. forbear or me!:2-ahy accommodations with regard to thé terms of this Security
{nstrument or the Note without that Borrower's conserl.

13. Loan Charges. If the loan secured by this Secur ty Instrument is subject to a faw which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges coltected or to be cdllected in
connection with the loan exceed the permitted limits, then: (&l 2.1 such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) a1y ~ums already collected from Borrower which
exceaded parmitted limits will be refunded to Borrower. Lander ma;, choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bor/o%sar. If a refund reduces principal, the reduction
will be treated as a partial prepaymant without any prepayment charga v.nder the Nota.

14. Notices. Any notice to Borrower provided for in this Security instrursnt shall be given by delivering it or by
mailing it by first class mall unless applicabla law requires use of ancther rmthod. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Laiide:. Any notice to Lender shall be giver:
by first class mail to Lender's address stated hersin or any other address Lender designates by nolice to Borrower. Any
notice provided for in this Security Instrument shall be deamed to have been given t5-8orrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fecsral law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Mote confiicts with applicable law, such conflict shall not affect other provisions of this Securf.y instrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this 3ec).rty Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this/Sacurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propery.or any
interast In it is sold or transfarred (or if a baneficial Interest in Borrower is sold or transferred and Borrowver Is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail
sums

FORM 3014 9/90
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secured by this Security Instrument. However, this option shall not he exercised by Lender it exercisa Is prohibited by

federal law as of the date of this Security Instrument. .

i Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notlce shail provide a perlod
of not less than 30 days from the date the notice Ia delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or diemand on Borrower, |

18. Borrawer's Right to Relnstate. |f Borrower maeets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd
as applicable law may specify for reinstatement) befare sale of the Proparty pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expanses Incurred
in enforcing this Security Instrument, Inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
rainstatament by Barrower, thls Security Instrument and the obligations secured bereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial interast in the Note {together with thls Security
Instrument) may bs sold one or more times without prior notice to Borrower. A sale may result in a change in the enlily
{known as the "L~ an Servicer’) that collects monthly payments dua under the Note and this Security Instrument. There
also may be one oritore changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower :vill he given written notice of the change In accordance with paragraph 14 above and appilcable law.
The natice will state the hame and address of the new Loan Servicer and the address to which payments should be
made. The notice will als0 t.antain any other Information required by applicable law.

20. Hazardous Subsia..cs. Borrower shall not cause ar permit the presence, use, disposal, storage, or release of
any Hazardous Substances on Ui in the Property. Borrawer shall nat do, nor allow anyone else to do, anything affecting
the Property that is in violation o*any Environmental Law. The preceding two sentences shall not apply to the presence,
use, pr storage on the Property of s~all guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai uses and to maintenance of the Property.

Borrower shal! promptly give Lende: viaiten notice of any investigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency 4r private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has g ctuzl knowledge. If Barrower learns, or is notified by any governmental or
regulatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Praperty is
necessary, Borrower shall promptly take all neces:.ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sukstanres” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s::bstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxlc pesticides and herblcides, vplatBa solvents, materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20, "f.nvhonmental Law" means federal laws and taws of the
jurisdiction where the Property Is located that relate to health, £alety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender furithe. zovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 3rrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrume:t 7o+t not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shail sprelly: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the 'i<lice is given to Borrower, by which the
defauit must be cured; and (d) that fallure to cure tha default on or beforsthe date specified in the notice may
resuft in scceleration of the sums secured by this Securlty tnatrument, orecinsure by Judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the righi 2o elnstate after acceleration and the
right to assert in the foreclosure proceeding the non-existance of a defauk ¢» any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date 3rec/iied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securi’. ~!antrument without further
demand and may foreclose this Security instrument by judiciat proceeding. Lend ar shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including sut not limited to,
reasonable attorneys’ fees and costs of tile evidence.

22. Release. Upon payment of all sums secured by this Security Instrumaent, Lender shall relaz2se this Security

instrument without charge to Borrower. Borrower shall pay any recordation costs.

N

T PN}

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. D
R

3
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drscribed in survey delineated on and

2 ¢t of Declaration of Condominium Qwnership
sog.srhared on the L3th diuy of lovember, 1974 as Document Number
2rT3GeT,

Cemo L It 706 an

Cachied Le and a par

'
P

™

Traem a: Anoundivided L2929% anterest {except the Units
dejoneared and described in cald survey) in and to the
tolicwing describad premtses: That purt of Lots 1, 2 and 5, in
neuns deinshaucen’s Subdivislen of part of Frederich
Meinshauzen’s Divisien of lands in Sections 15 and 16, Township
41 Morth, Range 12, East of tha third Principal Meridian,
described as follows: Beginning at a point in the North line
o [ot )} aforesaid, 91,00 feet West of the Northeast corner
srherecf; thence West along the North line of Lot 1 aforesaid,
557,35 100t to a Jine whith i perpendicular to the Eastarly
ovension of the Horth line of the South 1/2 of the Northeast
I ol the Northeast 1/4 of Cection 16 aforesaid, which is
dvasn through a point in saild Easterly extension 192.86 feet
Laszt cf the Northeast corner thereof; thence South along said
rerpinticular line 247,69 feot to a line perpendicular to the
veot 1ine of Lot 1 aforesasid which passes through a point in
cald Westd Yine 610.00 feot North of the Southeast corner of Lot
D oin Louls Yednthaucen’s Subdivision aforesald; thence West
aleg Yast degerived perpondicular line 495.29 [eet to a line
c43,82 tect Wholoof and parallel With the East line of Lot 2
ateveziid; thende Merth along said parallel line 231.73 feet ta
+ point en the Harch'line of Lot 2 aforesaild; thence West along
‘he ortn line of Lot 2 aforesald 427.1%0 feet to a point 710.0
feel tiest of the Norvhzast corner thercof; thence Southerly
301,37 feoet along a lingwhich makes an angle of 88 degrees 46
minutas 00 seconds Lo the left of the last described line
extendnd; thence Easterly 40.0 feet along a line which makes an
angie of 91 dcgrees 12 minuces C0 seconds to the left of the
iasr docoribed line extendod; tponce Northerly along a line

-h makes an angle of 88 degress-d8 minutes 00 seconds to the

“ety i o«he last described line oxtonded for a distance of
13,51 foel to the South line of tne torth 268.37 feet of Lot 2
aforezatd: thence East along said Segdth line 50.0 feet to the
Paat line GF the Wost 30.0 feer ol Lot 2 aforesald; thence
Couth t.cng sald 2ast line 211,68 feet Us che South line of the
e 47364 (ent (measured at right angles) of Lot 2

aleng gaid South line 143,03 feet to the

croynaald; thenos Znag
ess tine ¢f tha East 2S¢L84 foot (measured at right angles) of
Caro 0 atovesaid; tneace Sourh aleong sald West lipe 167,66 feet
fy rhe Sogth line of et 2 aforesard; thence East zivng said
Sogth lioe 256,90 fewt Lo tho Southeast corner theseof! thence
chsw olong a line peyreendicular to the West line of Iob 5
foresaid, a distance of 248.72 feek to a dlagonal line crawn
Sram 3 reint in the Morth line of Lot 5 aforesaid 351,04 reet
zaa= of the Northwest cernar thereof to a point in the Souva
ceno 2t Lot 5 aferesald 75.00 feet East of Lthe Southwest corner
cerent) o tlence Nepthoasterly along said diagonal Jine for a
ool 144,040 r2et Lo o line 324,16 feetr Eust of, as
1ot right aniles, and paratlel with the West line of
anl 3 atorasyyd; thence Nogrth along last described
i e dddl Yerny thence Zast at right inglaes thereto
122,07 teat to a diwgonal line Jdrawn from the point of
Leqinning to a point in the Scuth Line of Lot 1 aforesaid
51,0 feet Last of Lthe Southwast corner thereol; thence
tdortheasterly along last described diagonal line 3110.72 feeat to
print of beginnimy, in Cook County, Illinois.

Yo
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28tk day ot June, 1993 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty

Deed (1he "Security Instrument*y of the same date given by the undersigned {the "Borrowsr") {o secure
Borrowers Notetc LaSallie Talman Bank. FSB, A Corp. of the Untted

States of Ameri1ca

(the "Lender’) of the same date and covering the Property described in the Security Instrument and located
at:

4384 HAY COLONY ORIVE UNITT 2.5, DES FLALINES . IL 60O0L6
[Property Addrass|

The Property includes a unit in, togethar with an undivided Interest In the common elements of, a
condominium projact known as:

BAY COLONY CONOOMINIUM
[Name of Condominium Project)

{the "Caonuuaminium Project”). If the owners association or other entity which acta for the Condominium
Project4tne. Owners Association”) holds titie to property for the benefit or use of its membaers or
shareholders,tha Property also Includes Borrower's interest in the Owners Association and the uses,

proceeds anc oanetits of Borrower's interest.

CONDOMY LM COVENANTS. In addition to the covenants and agreemenis made in Ihe Security
Instrument, Borrowsr and Lender furthes covenant and agree as follows:

A. Condominfur Olligations. Borrower shall perform all of Borrowaer's obligations under the
Condominium Project’s CoHnstituent Docurnants. The "Constituent Documents™ are the: (i) Declaration or any
other document which criates the Condominium Project; (i} by-taws; (ili} code of regulations; and (iv) other
equivalant documents. Borrouwver shall promptly pay, when due, ali dues and assessments imposed
pursuant to the Constituent Casgients.

B. Hazard Inaurance. So’lonpcs the Owners Assaciation maintaing, with a generally accepted
insurance carrler, a "master” or "blanket’ palicy on the Condominium Profect which Is satlsfactory to Lender
and which pravides Insurance coverage-n the amounts, for 1he pertads, and against the hazards Lender
requires, including fire and hazards inc.ut’er! within 1the term "extended coverage,” then:

() Lender walves the provision/ n !Jpilorm Covenant 2 for the monthly payment to Lender of the
yearty premium instaliments for hazard inswizice on the Property; and .

(i) Borrower's obligation under Linilorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the recuired coverage is provided by tha Ownars Assoclation

k3
'

olicy.
P Borrower shait give Lender prempt nolice of anyay se in required hazard insurance coverage. -
In the event of a distribution of hazard insurance picceeds in lieu of restoration or rapair following a loss
to the Property, whether to the unit or to common elemaris any procesds payable to Borrower are hereby .
assigned and shall be paid to Lender for application to the’'su nes secured by the Security instrument, with ..

any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such 7:zuons as may be reasonable to insure that

the Owners Association maintalns a public liabitity Insurance policy acueptable in form, amount, and extent -,
of coverage ta Lender.

P. Condemnation. The praceeds of any award or claim for damusss, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or upy pan of the Propenty, whether
of the unit or of the common elements, or tor any convayance in lieu of cardernnation, are hereby assigned
and shal! be paid to Lender. Such proceeds shali be applied by Lender to the suras secured by the Sacurity

instrument as provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lendsr and with i_ender's prior

writtan consant, either partitinn or subdivide the Property or consent to:
(i) the abandonment or termination of ihe Condominium Project, except forabunzonment or
tarmination required by law in the case of subsiantial destructlon by fire or other casualty'ovin the case of a

taking by condemnation or eminent domain;
{i) any amendment to any provision of the Constituent Documants it the provisios (s tor the

express benefit of Lender;
(iil) termination of professional management and assumption of seif-manangement ot the Owners

Associalion; or .
{iv) any action which would have the effact of rendering tha public liabllity insurance coverage
maintained by the Owners Assaciation unacceptable ta Lender.

F. Remedies. |t Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shail be

payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW., Borrower accepls and agrees to the terms and provislons contained in this
Condominium Rider.

hd {Saal)
-Borrower

-

{Seal}
Borfowar ROBERT JENSKORUPSKA

{Seal)
-Borrower

{Seai}
-Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FOFIM 3140 9/90
Revised 8/91
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this 28th dayof June L1948
and is Incorporated into and shall be deemed to amend and supplernent the Morigage, Deed of Trust or
Security Deed (the "Security Insirument”) of the same date given by the undersigned (the "Borrowser”) 1o

sacure Borrower's Adjustable Rate Note (the"Note")to LaSa lla_Talman Hank, P58
{(the “Lender”) of tha sama date and covering the property describad in the

Security Instrument and located at:

43684 BAY COLONY DRIVE UKIT 2-5
GES PLATNES L 600104

{Property Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL TOVENANTS. In addition to the covenants and agreements made In the Securlty
instrument, Borrmwer and Lender further covenant and agree as follows:

[A. INTEREST RP.(E AND MONTHLY PAYMERT CHANGES)|

The Note provides to. an initlal interest rate of 6 . 87 50
changes In the interest reie and the monthly paymants, as follows:

(@ TNTEREST RATE AND [;ONTHLY PAYMENT CHANGES

[(A] Change Dates |
The interest rate | witlpay may changeon July 1, 1998 , and on that day and every
12th month thereafter. Each date on which my interest rate could change s called a "Change Date.”

%. The Note provides for

IgB! The Index |

Beginning with the first Change Date. my interast rate will ba based on an Indsx. The "Index” is the
wesekly average yield on Unitled States Treas ury 3ecuritias adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Board. The most recant Index figure avallable as of the
date 45 days befare each Change Date Is called th. “Current Index".

If the Index is no longer available, the Note Holder v choose a new Index which Is based upon
comparable information. The Note Helder will give me rot'ce of this choice. LT

[{C}_Caiculation of Changes |
Beforo each Change Date, the Note Holder will calculais my new interest rafe by adding
Two and Three / Quarters percentage ;soints (2. 7500 %) to the Current
index. The Note Holder will then round the result of this addition tc the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(7) elow, this rounded amount

will be my new interast rate until the next Change Date.

The Nota Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date In ful’ on the maturky date
at my new interest rate In substantially equal payments. The resuft of this calculatiun will be the new

amoun of my monthly payment.

f[{D} Limits on interest Rate Changes|
The interest rate | am required to pay at the first Change Date will not be grealer than 9.8750 % or
fess than 3 . 8750 %. Thereafter, my interest rate wili never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest { have been paying
for the preceding twelve months. My imerest rate will never be greater than 12.0000 9%, nor lower

than_2.7500 %

[(E) Effective Date of Changes |

My new intarest rate will become effective on each Change Date. ! will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my morhly payment changes again

{(F) Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to ba given me and also the title and telephone number of a person who will answer

any question [ may have regarding the notice.

ADJ RATE RIDER-1YR TR, P1

MW1062 3/11/93
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