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MORTGAGE . COOK ¢OUNTY KECORDER
THIS MORTGAGE “wacurity instrumernt”) is given on JUNE 28 ,

19 93 . The mortgayoris TODD N. GRIMM AND PRISCILLA T. GRIMM, HUSBAND AND WIFE

{"Borrower™). This Seaurity Initrunent is givento WM. BLOCK & CO., INC.
ITS SEUCCESSORS OR ASSIGNS

¥

which is crganized end existing unaor .ne inwse of S8TATE OF ILLINOIS , and whoae addresa is
254 MARKET SQUARE
LAKE FOREST, IL 6004F% ("Londar®).

Borrawnr owas Lender the principat num of Oy HUNDRED FIFTY-FIVE THOUSAND AND 00/3100

Dollars (V.S 3 155,000.00 }. This dabt in avidenced by Barrowsr's note dated
the same date as this Saourity Instrument ["Note”), wric’s pravides for monthly paymonits, with the full debt. it not paid oarlier, due and pay-
ebleon JULY 1, . 1vvd . This Security Instiument aecures to Lender:
(a) the repayment of tha dobt ovidenced by tho Note, with iate ar¢, and all renowaola, extensions and modificetions of the Nato; (b} the pay-
mont of sl other suma, with interest, advanced under paragrap’: 7 to protect the sacurily of thin Socurity Instrument; and {a) tha parform-
ance of Borrower's covennnts and agrenmants undar this Securivy Instoement and the Note. For Lthis purpose, Borrower doss heroby mort-
gage, grant, and convey ta Lender the following deacribed property ocatad in COOK.- \"'P:‘;":: County, lllinois:

DT

LOT 33 IN H. ROY BERRY COMPANY’S FIRST 7ZDRITION TO CASTLE HEIGHTS,
BEING A SUBDIVISION OF THE SOUTH 1/2 OF UNE SOUTHEAST 1/4 OF THE NORTH
WEST 1/4 AND THENORTH 95.02 FEET OF THE EA4” 1/2 OF THE BOUTHWEST 1 5
ALL IN SBECTION 34, TOWNSHIP 42 NORTH, RANGE +i, EAST OF THE THIRD %
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ";3“

PIN# g3 34 130 020 000D

which hna the address of 404 N. WILLIE SE . . MOUNT PROSPECT .
itrout] {City)
Hlinois 60056 {"Property Address®);
1Zip Codew)

TOGETHER WITH all the improvemoents now or heroafter srocted an the property, and all essemonts, appurtenances, and lixtures now
or haroafter a part of the property, All replacemonts and additions shall also ba covered by this Security Instrument. All of tho foregoing is
rofetrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is [awfuily seizsod of the estate hereby convayad and has tha right to mortgage, grant and con-
veay the Property and that the Property is unancumbered, excopt for encumbrances of record. Borrower warrants and will defend generally
the title to the Property ngainst ail claims and demands, nubject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinea uniform covenants for national use send non-unifarm covenants with limited variations by jur-
iadiction to constitute a uniform security instrument cavering rasl proporty.
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Bofrower and Lendur covenant and agree an foilows:
Borrawer sholl promptly pay when dus the principat

UNIFORM COVENANTS.

1. Paymaent? of Principal and Interest; Prepayment and Late Charges,
of and interest on the dabt evidenced by the Nole and any prepaymont and late charges due under the Note,

2. Funds for Taxes snd Insurance. Subjact to applicable law or to a written waiver by Landes, Borrower ghall pay to Lendar
on the dey monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for: {a} yearly taxes und aseoss-
ments which may sttain priority over this Sscurity Instrument; as a lian on the Property; {h) yearly lossohold payments or ground
rente on the Property, if any; {c} vearly hazard ar property inourance prerniume; |d) yeariy Hood insurance pramiume, if any; yeorly
morigage insurance premiuma, if any; and {f) any suma payable by Barrower to Londer, in accordance with the provisions of para-
graph 8, in liou of the payment of mortgage insurance premiuma. These items are colled “Escrow ftems.” Lender may, at any time,
coliect mnd hold Funde in an amount not 1o exaned tha maxirnum amaunt s lender lor a faderally reluted mortgage loan may require
for Borrowat’'s ascrow anoount undar lederal Roal Entate Sattlemant Procedures Aot of 1874 as smended from time to time, 12
U. 8. C. 2801 ot seq. ("RESPAT], unioea anothar law that applies to the Funda pate o (essar amount. (f ao, Londar nay. at any time,
caliect and hold Funde n an amount not ta excond the lasrsr amount, Lender may estimate the amount aof Funde due on the basis of
aurrent dats and resasonable srlimates of expenditures of future Escrow Itema or othorwise in accordsance with applicable law.

The Funds shell bo held in an inatitution whose deposits nre insured by a fodsral agancy, inslrurnentality, or entity lincluding
Lender. if Lender is such an institution ) or in any Federal Home Loan Bank. Lender shail apply tha Funds to pay tha Escrow {tems.
Lender may not charge for holding and applying the Funds. annually snalyzing the escraw account, or veorifying the Escrow Items,
uniess Lender pays Borrowaor interest on tha Funds and applicable law parmila Lender to maks such a charge. However, Lender may
raquire Boirower to pay 8 one-time charge for an indepondent raal estats tax roporting aervice uaed by Lender in connacticn with
this loan, unless applicable law praovidan ctherwise. Unlese an agreement is made or an applicable law requires intetest to be paid,
Lander shall not +o required to pav Borrowar any inlarast or sarnings pn the Funds. Borrower and Lender may agree in writing, how-
aver, that intar.s: siall be paid on ihe Funds. Lendoer shall give to Barrowaer, without charge, an snnual acaounting of the Funds,
showing credits and/Zebits to the Funds ond the purpose for which aach debit 10 the Funds was made. The Funds are pledgsd se
sdditional security fo - ai! surns sacured by this Security Inatrument,

If the Funds e’d v Lender exceed the amounts perrnitied 1o be held by applicable law, Lender shall account 10 Borrewer for
the excess Funds in acrord ince with the requitaments of applicable law. If the amount of Funds heid by Lender at any titme is not
sufficient to pay the Ezcrov: \toms when due, Lender may 3o nolily Borrower in wiiting, and, in such case Borrowaer shall pay to
Lender the amount necessary t2 ranke up the daliciency. Borrower shall maks up the deficiency in no more than twelve maonthiy pay-
ments, st Landor’s sole discretior..

Upan payment in full of all ».ins secured by this Security Insirument, Londor shall promptly refund to Borrower any Funds
tonder shall acquirs or seil the Property, Lender, prior to the acquisition or safe of the Prop-

held by Lender. If, under paragraph 21
erty, shall apply any Funds held by Lerder s the time of acquisition or sale 88 a credit against the sums sacured by this Sacurity

Inatrurment.
Unilesn Lpplinable law pravider otherwise, all payments received by Lander under paragraphs

3. Application ol Paymante.
1 and 2 shail be apphed: lirst, to any prepaym ot charges due under the Nota, second, ta amounts payabla under parsagsoph 2; thivd,

to nterest due, fourth, to principal due; and Iast, (o sny lale charges due under tha Note,

4. Cherges; Liesns. Barrower shall pay anieien, assessmeants, charges, fines and impositions aftributabla to the Property
which may ettain priority over this Security instrument ‘ar.d lesashold paymenta or ground rents, if any. Borrower shall pay thess
obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnieh 1o Lerias: sl notices of amounts ta be paid under this paragreph. I Bor-
rowor makes theas payments directly, Borrower shall prampt y fuinish to Lendor receipts evidencing the peyments.

Borrowar shall promptily diecharge any lion which has uiiciity over thia Security Instrument unlase Borrowar: [a) agrees in
writing to the payment of the obligation secured by the tien in a 1nsiiner acceptable to Lender: Ib) contests in good faith the lien by
or defends againct enforceneant of the lien in, logal procesdings whi:h 23 the Lander’s opinion operats to pravent the enforcement
of the lien: or (c}] secures from the hoider of the lien an agreement satis”actarv to Lender subordinating the lien to thia Security In-
strument, If Lendar determines that any part of the Property i subject t¢ s /den which may attain priorily over this Security Instru-
ment, Landar may give Borrower a notice identifying the lisn. Borrower shall ss*:sfy the lien or take one ar mare of the actions ne‘lf:,)

i) -~

forth abowve within 10 days of the giving of notice. A, ¥l

8. Harmd ar Property lneurance.  Berrowsr shall keop the improvernants nois existing or heresfter orectad onttha Pfopor-:":
ty insured ageinut loes by fire, hazards included within the term “extended coverau=" rid any othes hazards, including tioodn or C“,
flooding, for which Lender requires msurance. This insurance shall be maintained in (narnounte and for the periods thot Lender

requirea. The insurance carrior providing the insurance sholl be chosen by Borrowar sucisc’ 1o Lender’s approval which shall not

! (a5
be unreasonably withheld. If Borrower fails to maintain coverage described nbove, Lender miv_at Lender’s option, obtain cover- g

age to protect Lender’s rights in the Property in accordance with parayreph 7. g
All insurance poiicier and renewals shall be acceptsbie to Lender and shall inciude a stand wd mortgaga clouss. Lendér

shall hava the right to hold the palicias and renewnln, H Lendar requires, Borrowaer shall promptly give o Lender all racaipis of
paid premiumn and renewal notices. In the avont of loss, Boarrower shall give prompt notice to the insurar ce carrier and Londer.
Lender may make proof of Joss i nat made promptly by Borrower,

Unless Lender and Borrower othervwise agrot in writing, insuronce procesds shall be applied to revto alion or repair of the
Property damaged, if the restoration or repair is economically feasilrls and Londer’s sacurity is not lessenad. /if (i3 rastoration or
repair is not economically feasible or Lender's aecurity would be lessened, the insurance proceeds shall be appliad 1o tha sums
secured by this Sscurity Instrument, wheaether or not then due, with any excaas paid to Borrower. If Borrower atsn-ons the Prop-
eorty, or doos not answar within 30 daya 8 notice from Lender that the insurance carrier has cifered to setlle a clawn, then Lender
may collect the insurance proceeds. Lander may use the procoeds ta repair or reslare the Propoily ¢r 1o pay sums seoured by this
Seovrity Instrument, whether or not then due. The 30-day period will bagin when the notice is givesn.

Unloss Lander and Borrowaer otherwisa agros in writing, any application of proceeds to principal shall not extend of past-
pons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. [f under
paragraph 19 the Property is acquired by Lender, Borrawer’s right 10 any insurance policies and procacds resulting from demage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument imma-
diately prior tc ine acquisition.

6. Occupancy, Preservation, Maintsnance and Protection of Progarty; Borrower's Losn Application; Leassholds.

Borrower ahsl occupy, astablish, and use the Property as Borrower's principot residence within aixty days alftor the sxecu-
tion of this Security Instrument and ahall continue lo occupy tha Property as Borrower's principal residence for at loast one yuar
after the date o! occupanct, uniess Lender otherwise agreas in wriling, which consent shall not be unrsasanably withheld, or unless
sxtenusting circumstances axist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the Praperty,
allow the Property to deteriorale, or commit waste on the Property. Barrower shall be in default if any forfeiture action or procead-
ing., whether civit ar crimiaiat, i begun that in Lander's good faith judgement could result in forfeiture of the Propeny or otherwise
materially impair the lian created by this Security Instrument or Lender’s security interest. Barrower may cure such a default and
roinatates, as provided in paragraph 18, by cauning the action or procesding to be dismissed with a ruling that, in Lender’s good faith
deatermination, praciudes farfoiture of the Borrower'a interest in the Property or other material impairment of the lisn areated by this
Security Instrument or Lender's security inlareat. Borrower shall also be in default if Borrower, during the loan application procene,
gave materially false or inaccurate information or statements (o Lendor {or failod to provide Lendee with any moterial information} in
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sannection with the loan evidenced by the Note, including, but nat limited to, representations concerning Borrower’s ocoupanoy of the
Praparty es s principal residence. lf this Security Instruriot is on & lessehold, Borrower shall comply with all the provisions of tha
leane. If Borrower scquires fee titie to tha Prapertly, the Joasohold and the title Jae shall not merge unleas Londar agroes to ithe marger

n writing.
7. Protection of Lendaer's Rights In the Property; Morigage Insurance. If Borrowar fails to perform the covenanta and agres.
ments contuirced irn this Ssourity Inatrumont, or theare s a lngal proaeading that may signilicantly aflact Lersder’s rights in the Propor-

ty {suoh as » pioossding in bhankruptcy, probate, far condemnation or to enforco laws or regulations), than Lendor mey do and pay

for whatover in nocesanry (0 protect the valus ot the Property and Londar's righte in the Proparty. Lender’'s aotions may include pay-
ing any pums seourad by a lien whioh hae priority ovar thia Seaurity Instrumenl, appoaring in court, paying rensonable attornoys'ines
and entering on tha Praperty to make repairs. Afthough Lander may take action under this parngraph 7, Lender doea not have to do so.

Any smounts disbursed by Lendar under this paregraph 7 shell bacome additional debt of Borrower aecured by this Security
Instrument. Unieas Borrower and Lender agree ta other terms of payment, thess amounts shaill heat interest Irom the date of disburse-
ment st the Mote rate snd shall be payable, with intarest, upon notice from Lendor to Barrower requesting paymoent.

8. MORTGAGE INSURANCE. if Lendar required mortgage inzsurance as a condition of making the loan saocured by this Secur-
ity Instrument, Borrower shall pay the premiums requited te maintain the mortgage insursnce in effact. If, for any reason, the mortgage
insurance caverage requited by Lander lspses or ceases ta ba i stiact, Rorrowar shall pay the premiums required to obtain coverage sub-
stantially equivalent 1c the mortgage insurance previocusly in offsat, at & cost substantially equivalent 1o the cost the Harrower af the
mortgage insursnce previously in effect, Irom an altarnate mortgege insurer approved by Lander. If substantially squivalent martgage in-
surance coverage is nat available, Bosrower shall pay to Lender aach month 8 sum equal to one-tweifth of the yearly mortgage insurance
pramium being paid by Borrower whon the insurence coverage lapsed or ceased to be in effect. Lender will accept, uss and retan these
payrnents s a icag Teasrva in lieu of mortgage insurance. Loos ressive payments may no langer he required, st the option of Lendes, i
mortgage inaujanus coverage Lin the amount and for the period that Lender requiren) provided by on inaurar approvad by Lendar again be-
comaes available ans s cbtained. Borrower ehali pay the premiuma required 10 mointain mortgage insursnae in alfect, or to provide a (oss
resorve. until the reqrirernent for mortgage insurance ends in accordance with sny written agreemont between Borrowesr and Lender or

applicable law.
9. inspection. {sh7cr or its sgent may make reusonable entries upon and inspections of the Proparty. Lendar ahall give Bor-

rower notica at the time of a7 rine to an inspection spacilying reasonable cause for the ingpection.

T'io r ocesdu of any award or claim for damagen, direct or consequontial, in cennection with any condem-

10. Candemnastion,
nation ar other taking ol any par| of the Propesty, of for conveysnce in hew of condamnation, aro hureby assigned and ehall be paid to

Londer.

In tha event of a totsl taking of (hv Property, the proceade shall be applied to the sumas sacured by this Seourity instrumant,
whaethaer or not then dus, with any excyes p .\d to Borrowar. in the event of s partial taking of the Proparty, unless Borrawaer and Lender
otherwise agree inn writing,. the sums secu/ed bv this Security Instrument shell be reduced by the amount of the proceeds multiplied by
the following fraction: {8} the total amount of/the tums secured immodiately bofore the taking, divided by [b) the fair market value of
ths Property immadiately before the taking. Avv briance shall be paid to Borrowar.

If the Property m abandoned by Besrowaer, ar f, after notice by Leander 1o Borrower that the condemnor offera to make an award
ar settle & olmm tor damagua, Borrower failn (o ranpaod 1o b ender within 30 dayae after the dete the notice i given, Londer is authorizad
to collact and apply the procends, at its cption, either {0 - ostoration or repsit of the Property or to the sums sscured by this Sscuwrity
Instrument, whether or not then due,

Untass Lender and Borrower otharwise agree in writing, ar vy application of proceeds ta principal shall not axtend or posipone the
due date of the monthly payments referred to in paragraghes | and 2 or change the smount of such payments.

11. Boarrower Not Releassd; Faorbearance By Lender Not & Waiver. Extension of the time for payment ot modification of amar-
tization of the aume secuwrad by this Security Instrument granted by )onder 1o any successor in interest ol Barrower shail not operale to
reinase the liability of the original Borcower or Borrawer’s succassors iv ir:»rost, Londsr ohall not bo requirad to commenae procaedings
against any successor in interest or refuse to axtend time for payment Ur o.htwise modify amortization of the sums secured by thie Se-
curity inetrument by reasan of any dornend made by the original Barrowar f Forrowes’'s successors in intorest. Any forhearancs by Len-
dear in exercising any right or remady shall nat be » waiver of or preclude the svuarcise of any light or rermedy.

12. Successors and Assigns Bound: Joint and Saveral Lisbility; Co-signerr. " The covenants and agresmants of this Security In-
strument shall bind and benalit the successors and assigns of Lendar and Borrow! i, subisct to the provisiona of paragraph 17. Barrow-
er's covenants and agreementa shali bs joint and severasl, Any Borrower who co-siy; i (his Security Inetrument but doea nat execute the
Nots: (a) is co-signing this Seacurity Inetrument only 1o mortgages, grant and convey the( 3 rrower’s intarest in the Proparty under the
terme of this Security Instrumaeant; [b) is not perscnally obligatat 16 pay the sums securad by (e Security [netrument; and (o} agreas”
that Lender and any other Borrower may agree to sxtond, maodify, torbear or make any ncco’. wiosations with regard 1o the terma ol
this Security Instrument or the Note without that Borrowaer’'s consent,

13. Loan Charges. I the loan secured by this Security instrument is subject 1o 8 lpw which sets maximum loan charges,
and that lew is finally interpreted so thst the interes! or other loan chargas collected or 1o be collactad in connection with Lhe loan ex-
ceed the pormitted limits, then: {a} any such loan charga shall be reduced by the amount necessary W red/ica the charge te the permit-
tad limit; and (b} any suma alieady collocted from Borrower which excesded pormilted limitn will be relundad (o Borrowor., Lender may -
chooee to maka this refund by reducing the pnncipal owsd under tha Note or by making a direct payment t4 Porrower, If o relund re- -
duces principal, the reduction will bo 116ated es o partial prepayment withoul any prepayment chargo under ins Noata,

14. Notices. Any notice to Borrowaer provided for in this Security Instrumant shali be given by delivesin(i 1t o7 by msiling .
it by first class mail unless applicable law raquires use of enother method. The noticoe shaill be diracted 1o the Proneily Addross or any
other address Borrower designates by notice to Lender., Any notice to Lender ahall ba given by first ciase mail to Lender’s address stated
hersin or any othar address Lender designates by notice to Borrower. Any notice provided for in this Security Inatrument shall be desmad

02££08€6

to have been given to Borrowaer or Lander whorn given as provided in thia paragraph,

16. Governing Law: Soversbility, This Security Inatrument shail be governed by foderal law and the law of the jurisdiotion in
which the Proparty is facated. In the event that any provision or clause of this Sccurity Instrument or the Note confliots witk applicable
iaw, such conflict ahsll not affect other provisions of this Security Instrument or the Nota which cen be given effect without the conflict-
ing provision. To thic end the provisions of this Security Instrument and ths Note are declared to bs spvarabie.

Borrower shall be given one confarmead copy of the Note and of this Sscurity Instument.

16. Borrower’'s Copy.
If all or any part of the Praperty ar any intacest in it is soid

17. Transier of tha Froperty or & Beneficial intarest in Borrower.
or transfecced (or if 8 beneficial intorast in Borrower is sold or transferred and Bosrower i3 not a natural person} without Lander’s prior

writtan ccneant, Lender may, at its option, requite immediate payment in full of ell sums eacured by this Security Inwtrument. Howaver,
thia opiion ahsil not be exerciasd by Lender if exercine is prohibited by {edeial lnw an of the date of this Saaurity inatrument.

i Landes exercises this option, Lender shatl give Borrowsr notios of acosleration. The notice ahall provide a period of nol loss
than 30 days from the date the notice ia delivered or mailed within which Barrower must pay all sums sacured by this Security Instru-
If Borrower fails to pay these sums prior to the expirafion of this period. Lender may invoke any remaedios parmitted by this

ment.
Security Instrument without further notice or damand on Barrowar.
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i Borrower ments osttnin conditions, Borrower shsll have the right to have snforcement

18. Borrower's Right to Reinstate.
of this Seaurity lnatrument dissontnued at any time pnos to the earlior of: (ai B days {or such other period #8 spplioshie law may epes-

ify for reinatatement) bofore sale of the Praparty pursuant to sny puwer of aale contained in this Security Instrumoent; or (b} entry of a
judgmaertt enforcing this Sacusity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then woufd ba due
under this Sscurity instrumeant and the Note 88 if no accalaration had oceutred; (bj curss sny default of any other covensnta or sgras-
mente; {c} pays nall exponseas incurred in enforcing this Security Inatrument, including, but not limited to, ronsonable attoinoys’ foos;
and {d} takes such action as Lender may reasonably require to asaure that the lien of thia Security Inatrument, Lendet’s rights in the
Property and Barrower's oblipation to pay the suma secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Insirument and the obligations secured heraby shall ramain fully sitactive as if no acceleration had
oacurrad. However, this right ta reinstate shall nol apply in 1he case of accsleration under paragraph 17,

18, SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in the Nots {together with this Security
Instrument) may be sold ons or more times without prior notice to Borrower. A sale may result in the antity (known a3 the “Loan
Sarvicer”) that collacta monthly paymonts due under the Note and this Security Inetrument. There alsc may be one or maore chunges
of tha Loan Servicer unralated to » nale af the Note. If there is a change of the Loan Sesvice, Borrower will be given written nolics
of the change in accordsnce with paragraph 14 above and applicoble 1aw. The notive will state the fisme and addraze of the now
Loan Servicer and 1he address 10 which payments should be made. Tha notios will alsu oontain any othar information required by ap-

plicable law.

20. HAZARDOUS SUBSTANCES. Borrowat shall not cause o5 permit the predence, use, disposal, storege, or relesse of any
Hazardous Sub tarices on of in the Property. Borrower shali not do, rior allow anyone olse Yo do, anything afiscting the Property that
is in vioiation of sy Environmental Law. The precesding two santences shall not apply io the prevence, use, or storage on the Prop-
arty of small quariies.ni Hazardous Substancos thet ere genetally recagnized to ba apprapiste to nonnol rasidential unes and to main-
tenance of the Proprty,

Borrower shail ~roriptly give Lender writlen nolica ol any inveatigation, cisim, demand, lawsuit or other aation by any gav-
arnrmantal or reguiatoty agrac of privats party invalving tha Praperty snd any Hazardous Substanue or Environmental Law of which
Borrower has actual knowls2gs.~If. Borrowar learna, of is notified by any governmental or regulatory authority, that any removsl o1
other remadiation of any Hazard ur Substance affacting the Proparty is nocessary, Borrowoer shall prompily take all noceasary reme-

dial actions in accordance with EnsisGnmentat Law.
As usad i this paragraph 20, "“lozardous Substnaces”™ are those dalined aa toxic or hezardous substances by Enviconmental

Law and the following substances: gatoliie nerosone, othar flammisble ar toxic pelroleum productsa, toxic pesticides and harbioidas,
volatile sclvents, matarials cantaining estontos nr formaldehyde, and radicactive matariala. As used in this paragraph 20, “Enviran-
mentsl Law”™ means federsl laws and laws of ihe pirisdiction where the Proparty ia tocated that relate te heslth, safely or environ-

meantsl protection.
NON-UNIFORM COVENANTS. Borrowe' ard Lendor further covenant and agree as follows:

21. Acceleration; Remadiss. Lender shall gi/e r otza to Borrower prior to accelerstian following Borrower’s breach of sny
covenant ar agresment in this Security Instrument [bus r'>* srior 10 acosieration under peragraph 17 unleas applicable law provides
otharwiss). The notice shail specify: {a} the default; (b} t/1e action required to cure the defauit: (c} a date, not less than 30 days from
the date the notics is given to Borrawer, by which the defau/i mu)t be cured; and {d) that tailure 10 cure the default on or befors the
date spacified in the notice may result in acceleration of the s.:ms =scured by this Sscurity Insirument, foreclosure by judiclal progcesd:
ing and sais of the Froperty. The notice shaii further inform Boriowur.of the right to reinstate alter acceleration and the right 1o sssert
in the foraclosure proceeding the non-eaistence of & detauh or any rthe’ detsnsa of Borrowsr 10 scceleration snd foreclosurs. U the
default is not cured on or befora the deta specified in the notice, Lencaer at its option may require immediate payment in full of sl sums
sacured by this Sacurity Instrument without further demand and may foriclius this Security Instrument by judicisl procesding. Lender
shail ba entitied to coliact alf axpanses incurrsd in pursuing the remadiss piovided in this peragraph 21, including, but not limited to,

rassonuble atiorneys’ {ess and costs of tille evidence.
22. Release. Upan poyment of all suma secured by this Security instrunent, _ender shall releaso this Security Instrument

without charge to Borrower. Borrowar shall pay any rornidation costs.
23. Waiver of Homestead. Borrower waives all right of homaestaad axemplio: in the Property.
24. Ridere to thia Security instrument. 1f one or more ridars are executed by Sor‘awir and recorded togsther with this Se-

curity instrument, the covenants and agiserments of eech such rider shall bs incorporated inty e shall amend and supplement the
cavenants and agraements of this Security Instrurient as if tha ridaris) were a part of this Security Instrumant.

|Chack applicable hox{es}|

D Adjustable Rate Rider Ej Condominium Rider D t- 2 Frmily Rider

DGradunted Payment Rider C] Planned Unit Development Rider DBiweo.‘"y "svment Rider

[’Dsaﬂoon Rider D Rate Improvement Rider D Sacond Home Rider

D Otheris) [spacily]

G2ereosce

- HAINGIS -~ Sinals Family - Earnie Mas/Freddie Mac UNIFORM INSTRUMENT ..




UNOFFICIAL COPY

ASRENLEe




UNOFFICIAL COPY .

BY SIGNING BELOW, Barrawér nouepts and agraes ta tha terrme shd Govenanta contajned In this Saaurity Instrument and

in sny ridor{a) sxewuted by Barrower and ranacded with i,

Witnesoos:
{Seal)
TODD N. GRIMM -Borrowasr
Socisl Security Number _333-58-1953
7/ "//14 s P o C”"t_"‘/,& e ——ee (Seal)
PRISCILLA T. GRIMM ‘Borrowar
Social Security Number _358-56-4128
A4 [Space Below This Line For Acknowladgment)
sTATE OF ILLINOis, (04 County as:

, 8 Notary Public in and for said county and state,

Lthe tders f'Jn el
6 ri s et F4PT G( (Prl Sc ) H‘I T ég('r.MMJ /(/u./_.l.-éa-»\Q

do hersby certify that ’I‘;dc( /() :

é"{"“ﬂ J"’.Lfyz‘e ., parsonally known to me to be the same peraonia) whoss namel(a) R~
subscribed to the foregoing instrument, appeared before ma this day in person, and acknowledgod that ‘Z ho.i/_
signad and delivered the naid instrument as ‘d }‘l Etr Irie and voluntary act, for the uses and purpooos thoroin
not forth.
. 1B (T?)

0?,5)4 b- gay of A M€

Given under my hand and official saal, this

My Commission axpires: /2
.,
o b° _’fium’ A
(/ Not- r FTublic

TOFFICIAL SEALT
ANYA C. of Minols

Siale
1 Publc,
::c.or:vﬂnbn Enpires 5/ 20795

02L£0Se6
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(CONDITIONAL RIGHT TO RE

LOAN NO. 969337

THIS BALLOON RIDER ix made thm 28TH day of JUNE
19 93. und is incorporated into and shall be deemed 10 amend and supploment the Mortgage, Deod of Trust or Deed 10 Secure Dubt

(the "Security Inastrument™) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note to

WM. BLOCK & CO., INC.,
ITE BUCCESSORS OR ASSIGNS (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

404 N. WILLIE BT., MOUNT PROSPECT, IL 60056

IProperty Address)
The interest rate stated on the Note is calied the “Note Rate®. The date of the Note is called the "Note Date”. } understand the

Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who lakes the Note, the Securily Instrumant
and this Rider by transfer and who is enlitled to receive payments under the Note is called the "Note Holder".

ADDITIONAL COVENANTS. I addition to the covenanty and agreements in the Security Instrument, Bosrower and Lender
further covenant and agree ax follows (despite anything 1o the contrary contained in the Security Instrument or the Note)

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Securily Instrument (the "Note Maturity Date”), T will be ahle to obtain a new loun

{"New Loan™) vl v, new Maturity Daie of JULY 1 , 2023 . (the "New Maturity
Date”) and with an iricrest rate equal to the "New [.oan Rata® determined in accordance with Section 3 heluw if all the conditions
providsd in Sections 7 and 5 below are met (the "Conditional Refinance Option”).  If those conditions are not met, T undorstand
that the Note Holder is-uridies no obligation to refinsnce the Note or to modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that |»0)/i“have to repay the Note from my own resources or find a lender willing 0 lend me the money 1o

repay the Note.

2. CONDITIONS TO OPTION
If T want to exercise the Conditiops! Refinance Option, certain conditions must be met as of the Note Maturity Date, Thess

conditions are: (1) I must still be the bHweand occupant of the property subject to the Securily Instrument (the "Property®);
(2) ! must be current in my monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Mutury Date; (3) thero are no liens, defects, or encumbrances against the Property,
or other adverse mattess affecting title to the Property (except for taxes and special assessments not yet due and payabls) arising
ufter the Security Instrument was recorded; (4) (the New Loan Rate cannol be more thun 5 percentage points above the Note
Rate; and (5) [ must make a wrilten request o the o)z MHolder as provided in Section 5 below.

3. CALCULATING THE LOAN NOTE RATE
The New Loan Rate will be a fixed rate of interest equal 1o the Federal Home Loan Mortgage Corporation’s required net

yield for 30-year fixed rate mortgages subject 1o a 60-tday mandriory delivery commitment, plus one-half of one percent (0.5 %)
rounded to the nearest ane-eighth of one percent (0.125 %) (the "Mav Loan Rate”). The required net yield shall be the applicahle

net yield in effect on the date and time of day that the Nole Holcer ¢ceceives notice of my election to oxercise the Conditional
Refinance Option. If this requiredd net yield is not available, the ot Holder will determine the New Loan Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is not greater thun 5 percentage points above the Note Rale

and all other conditions required in Section 2 above are satisfied, the Note Holdcr will delermine the amount of the monthly
payment that will be sufficient to repay in full (#) the unpaid principal, plus (b) acerurl but unpaid interest, plus {c) all other
sums I will owe under the Note and Security Instrument on the Note Maturity Date (asruming my monthly payments then are
current, as required under Section 2 above), uver the term of the New Loan at the New 1 oap Rate in equal monihly payments,
The result of this calculation will be the new amount of my principal and interest payment every month until the New Loan is

fully paid.
%2, EXERCISING THE CONDITIONAL REFINANCE OFPTION ?0
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Duate am! ndv:se me I
The Note Holder

principal, accrued but unpaid interest, and all other sums I am expected to owe on the Nole Maturity Oate.
also will advise me that I may exercise the Conditional Refinance Option if the conditions in Section 2 #hove are met. The
Note Holder will provide my puyment record information, together with the pame, title and address of the person representing
the Note Holder that [ must notify in order to exercise the Conditional Refinance Option.  If | meet the conditions of Section
2 above, | may exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no luter than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based
upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in effect on the dale and time of
day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Note Maturity

Pate the Note Holder will advise me of the new interest rate {the New Loan Rate), new monthly payment amount and 3 date,
time and place at which | must appear to sign any documents required to complete the required refinancing. | understand the

Note Holder wili charge me a $250 processing fee and the costs associated with the exercise of the Condilional Refinance
Option, including hy(fml limited 10 the cost of updating the title insurance policy.

f ELQW BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

4 / : {Seal) — /"’L““i“&,gﬁ‘—'/d""fMI (Seal)

A
TODD N. GRIMM Borrower PRISCILLA T. GRIMM ~Bloet et
(Seal) {Seal)
-Borrower Borrower
[Sign Original Only]

Form 3181 {10/90)
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