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THIS MORTGAGE ("Security Tnstrument”) is givenon JUNE 28, 1993 . The mortgagor is
JON A. JOHANSON
AND CYNTHIA E. JOHANSON, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given
EDGEMARK BANK LOMBARD dba FCGEMARK MORTGAGE CORPORATION

which ix orgenized and existing under the laws of THE STATL OF ILLINOIS . ang whose
3217) DOWNERS GROVE, ILLINOIS 60513 (*iznder"), Borrower owes Lender the principal sum of
j ONE HUNDRED EIGHTY THOUSAND
AND 00/100 Dollars (U.S, § 180,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Sty Instrument ("Note®), which provides for
\)\onthly payments, with the full debt, if oot paid earlier, due and payshie on  JVIY 1, 2008
This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by 12 Note, with interest, and all rencwufn.
extensions and modificalions of the Note; (b) the payment of all other sums, with intererc,, advanced under paragraph 7 to
profuct the security of this Security Instrurent; and (c) the performance of Borrower's covens~iz and agreemeats under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ~oavev.to Lender the following

described property located in COOK County, Illinois:
LOT 224 IN PARK ST. CLAIRE UNIT 3, BEING A SUBDIVISION IN 7¢I SOUTHWEST

1/4 OF SECTION 13, THE NORTHWEST 1/4 OF SECTION 23 AND THE NOXTHWEST
1/4 OF SECTION 24, ALL IN THE TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN,, IN, COOK,COPNTY, ILLINOZ§. .
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which has the address of 144 MICHELLE PLACE, SCHAUMBURG [Stroet, City],

. i 7 " "y,
Winois 60173 F2ip Cod ("Property Address");

07-24-114-014
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8. Haznrd or Propdriy|] r N ce\ thl: isnp xifting or hercafter erected on the
Property insured against wm@rpnﬁ@}Aﬁn fg@:ﬁlg , and any pther hazards, including
loods or flooding, for which™Lender reuires inNurance. i Insurance 4 ho ittained in the amounts and for the periods
that Lendor reqquires. The inkurance carrier providing the insurance shall be chosen by Borrower subject to Leader's sapproval
which shall not be unreasonebly withheld, F Borrower fails to meintain coverage described sbove, Lender may, at Lendor's
option, obtain caverage 0 protect Lender's rights in the Property in accordanoe with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lendor and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loas, Borrower shall give prompt notice to the insurance cerrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shalt be applied to rostoration or repair of the
Property damuged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be leasenod, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (0 Borrower. If Bocrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oftherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly pauyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured! by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, T reservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowoer shall occury, »stablish, and uss the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrumeit 70 shall continue to ocoupy the Property as Borrower’s principal residence for at loast one year aiter
the date of occupancy, wiies: Lender otherwise sgroes in writing, which consent shall nol be unreasonubly withheld, or unless
extenuating circamstances esis) which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the
Property, aflow the Property-to/deteriorute, or commil waste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether cizal or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise malerially in'mair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, ns pro7ided in paragraph 18, by causing the action or praceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Properly or other material
impairment of the lien created by this Securi’;~Instrument or Lender’s security interest. Borrower shall algo bo in default if
Borrower, dusing the loan application proces(, ga’e materially false or inaccurate information or statements to Lender {or fuiled
to provide Lender with any material informatici) in connection with the loan evidenced by the Note, including, but not Timited
to, representstions concerning Borrower’s occupansy-of the Property as a principal residence. If this Security Instrument is on a
lcaschold, Borrower shall comply with all the providizins of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. [T Porcower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding tha may significantly affect Lender's rights in the Property (such as a
proceeding in bunkrupicy, probate, for condemnation or forteitary or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propedty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a fien wihich has priority <vrr this Security Instrumen!, appearing in courl, paying
reasonable attorneys’ fees und entering on the Propenty to make repawrs. sithough Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amoupts disbursed by Lender under this paragraph 7 shall.'ccome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other 1erms of paimen 1, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon uotice from Leader to Borrower requesting
payment.

8. Martguge Insurance. If Lender required mortgage insurance as & condition-of 5op%king the Joan secured by this Security
Instrument, Borrower shall pay the premiums reqguired to maintain the mongage insvinnce in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to bo in effect, Borrovier shall pay the premiums required to
obtain covarage substuntially equivalent to the morigage insurance previously in effect, at 1 ost substantially equivalent to the
cost to Borrower of the mortgage insurance previously io effect, from an alternate mortgage ‘asurer approved by Lender. If
substantially eguivalent mortgage insurance coverage is not available, Borrower shall pay to Lavder ench month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance rovi_czge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigags ‘asurance. Lossn mﬂfgs
Form 301:' /90
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17. Transfer of the PLJN@:EiF:{@!I\ Arher. @l@l M the Property or kny inlerest in it
is sold or transferred (or if a beneficinl interest in Borrower is sold or transférred and Borrower is not:@ natura) person) without
Lender's prior written conseni, Londer may, ut itw oplion, roquire immodiste payment in full of all sums secured by this
Security Instrumont. Howaver, this option shull not be exercised by Lender if exercise is prohibited by fodoral law as of the dute

of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of sccelsration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
pecanitted by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall bave the right 1o have
entorcoment of this Security Instrument discontinued at any time priar to the sarlier of: (s) 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (/) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerution had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secyrity Instrument,
including, but not Vimiled 10, reasonable atomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the liea of dus Swcurity Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Securily lnstruiesi shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured herctv-shall remain fully effective us if no accelention had occurred. However, this right to reinstate shall
not apply in the case of scicizaation under paragraph 7.

19. Sule of Note; Chungé of Loun Servicer. The Note or a partial inlerest in the Note (together with this Security
{nstrument) may be sokl one or slor: times without prior notice lo Borrower. A sale may result in 8 change in the entily (known
¥ the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer uarspisd to  sule of the Note. If there is & change of tho Loan Servicer, Borrowsr will be
given written notice of the change in accordunse with paragraph 14 above and applicable law. The notice will stute the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not rause or permit the presence, use, disposal, slorage, or relesse of any
Hazardous Substances on or in the Property. Borrowcr she!l not do, nor allow anyane else to do, anything affecling the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply lo the presence, use, or
storage on the Property of small quaniities of Huzardous Subxian’es that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inves.gstion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private purty involving the Propeity and any Hazardous Substance or Environmentai Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notined by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properv is necessary, Borrower shaill promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ars those substanices defined as toxic or hazardous substances by
Environmenia} Law and the following substances: gssoline, kervaens, other flammakle or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, wid radioactive materials. As used in
this paragraph 20, "Environmental Law" menns federal laws and laws of the jurisdiction whare ihe Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and lender furthur cavenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice 1o Borrower prior {0 secelerution following Borrower’s breach
of any covenunt or agreement in this Security Instrument (hut not prior to acceleration under perugruph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;

(0) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and

(d) that Failure to cure the defuuit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower 1o acceleration and foreclosure. I the defawlt is not cured on s
or before the date specified in the notice, Lender, t ity option, may require immediate paymend in full of all sums"ny
secured by this Security Instrument withoul further demand and may foreclose this Securily Instrument by judicinl =
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph:i
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
without charge to Borrower. Borrower shall pay any recordation costs. "

23. Waiver of Homestead. Borrower waives all right of homesiead sxemsption in the Property. Dry 1082, ..
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of JUNE ,
1993 , and is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the *Security instrument”) of the same date, given by thes undersigned (the
‘Borrower”} to sacure Borrower's Note to
EDGEMARK BANK LOMBARD dba EDGEMARK MCORTGAGE CORPCRATION
{the "Lender’} of the same date and covering the Property described In the Security Instrument and
located at:
144 MICHELLE PLACE, SCHAUMBURG, ILLINOIS 60173

{Property Address)
The Property includes, but is not limited to, a parcel of land Improved with a dweliing, together with
other such parcels and certain common areas and facillties, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Declaration’).

The Proper’y is a part of a planned unit devalopment known as
PARK S7 . CLAIRE
(Hame of Planned Unit Oevelopment )

{the "PUD"." .The Property aiso Includes Borrower's interest In the homeowners association or
equivalent sn.it; .owning or msenaging the common areas and facilitles of the PLUD {the "Owners
Asgociation”) an. t).e uses, benefits and proceeds of Borrower's Interest.

PUD COVENAN| S In additlon to the covenants and agreements made In the Securlty Instrument,
Borrower and Lender ru-ther covenant and agree as follows:

A. PUD OBLIGATICN3. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents ~The “Constituant Documents® are the: (i) Declaration; (i) articles of
Incorporation, trust instrume:is, or any equivalent document which creates the Owners Association; and
{li) any by-laws or other ruls. /v regulations of the Owners Assoclation. Borrower shall promptly pay.
when due, all dues and assess.nent~ imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So (ony as the Owners Association maintains, with a generally acceptsd
Insurance carrier, a “master” or ‘G'aniet® policy insuring the Property which Is satisfactory to Lender
and which provides Insurance covarnpa in the smounts, for the periods, and against the hazards
Lender requires, Including fire and hazird: 'ncluded within the term “extended coverage.” then:

{ll Lender walives the provision i/ U'niform Covanant 2 for the monthly payment to Lender of
the yearly premium Instailments for hazard insi*=ance on the Property; and

{il Borrower's obligation under Uniform Covenant B to maintain hazard insurance coverage on
the Property is deemed satisfied to the exten: *iist the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice o zny lapse In required hazard Insurance coverage

provided by the master or blanket policy.

in the event of a cdistribution of hazard insurziire proceeds In lisu of restoration or repair
following a loss to the Property, or to common areas wnd-[acillties of the PUD, any proceeds payable
to Borrower are hersby assigned and shall be pald to Lende-. Lender shail apply the proceeds to the
sums secured by the Security Instrument, with any excess pa.d tc Jorrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucn_ artions as may be reasonable to Insure
that the Ownars Assoclation maintains a public liability insuran:e./policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for ‘damages, direct or consequential, &
payable to Borrower In connection with any condemnation or other ta.ing of all or any part of the
Property or the common areas and facllities of the PUD, or for anv. conveyance in lleu of ()
condamnation, are hereby assigned and shall be paid to Lender. Such proceyds shall be applied by (=2
Lender to the sums securad by the Security Instrument as provided in Uniform.Crivenant 10. 2

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lercsr and with Lender's 8
prior written consent, sither partition or subdivide tha Property or consant to:

{I} the abandonment or termination of the PUD, except for abandonment or te:rmiration required vaJ'l
law in the case of substantial destruction by fire or other casuaity or in the casv of a taking by

condemnation or eminent domain;
{Il} any amendment to any provision of the "Constituent Documents® if the provision is for the

express benefit of Lender;
{iil} termination of profeasional management and assumption of self-management of the Owners

Assocjatlon; or
{iv) any action which would have the effect of rendering the public liabllity insurance coverage

maintained by the Owners Association unacceptable to Lender.
F. REMEDIES. - If Borrower does not pay PUD dues and assassments when due, then Lender may
ay them. Any amounts disbursed by Lender under this paragraph F shall become additionai debt of
'gorrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requasting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained In this PLID

Rider. - % & %‘W _

Borrower JON A. JOHANSON Borrowse
(Sael} dq/)dﬁ—q;, & W (Besi)
Borrower CYNTHIA E. JAGHANSON Borrower
DPS 1073

MULTISTATE PUD RIDER ~ Gingie Famiy — Fannle Mas/Freddis Mac UNIFORM (INSTRUMENT Form 31850 8/80




