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MORTGAGE /W%

THIS MORTGAGE ("Securi'y Instrument*) is given on  JUNE 25TH 1993

. The mongagor is
]
KATHLEEN L@MULHOLLAXD .. A SPINSTER .

(*Borrower®}. This Security Instrument is given o _RAPER AND KRAMER INCORPORATED

e s

address i CHICAGO, ILLINOIS 60603
' s Clend H Lender i
FIFTY NINE THOUSAND FOUR HUNDRED AND 00/1*',’»cr) orrower owes Lender the principal sum of

Dollars (U.S. $ 59,400.00 1.
This debt is evidenced by Borrower's note duted the same date as this Secusitv Instrument ("Note™), which provides for

monthiy payments, with the full debt, if not puid carlier, due ond payable on ' 1. 01 2000

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by thecdote, with interest, und all rem.wals
extensions and muodifications of the Note; (bi the payment of all other sums, with intevest wdvanced under pargraph 7 to
protect the security of this Security Instrument; wikl (¢} the performance of Borrower's coveaants and agreements under this

Seeurity Instrument and the Note. For (l)h(l)\ urpose, Borrower docs hereby mortgage, grant and conve: to Lender the following

described property located in Caaaty, Winovis:
b
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which '“‘"8‘6f"7’ e of 300 CASEY COURT #4 , SCHAUMBURG |Strect, Cityf,

Ulinwis - ("Property Address®);

Form 3014 9/90
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TOGETHER WITH all the iniprovenients now or hereafter croated on the property, and al] cysemepis, appurienances, and
fixtures now or herealter o purt o the property. Al rcplacemci‘{h M atitions st dso ¥ cibered by this Security
fnstrument, Al ot the Toregoing is eeferred to in this Securily Instroment ax the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1he estale hereby conveyed und haw the right to mortgage,
grant and convey the Propenty and that the Propenty is unencumbered, cxcept for encumbrances of record. Borrower warranis
andd will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payvment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance. Subject 0 applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds®) for: (a} yearly tages
and assesstients which may attyin priority over this Security Instrument as a tien on the Property: ¢h) yearly leaschold payments
or pround rents on the Property, if any: (¢} yearly huzard or property insurance premiums: (i) yeariy food insurance premiums,
if any; (¢) vearly piortuge insurance premiuns, if any; amd (0 any swns payable by Borrower to Lender, in accordance with
the provisions of parup:sph 8, in licw of the paymem of mortguge insurance premiums. These items are called "Hscrow Items.”
Lender may. at any titve, sollect and hold Funds in an amount not (o exceed the maximum amount a leader for a federally
related mortgage toan may require Tor Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as wmended from time 16 virae, 12 U.8.C. Section 2401 er seq. ("RESPA™), unless another Jaw that applies to the Funds
sets o lesser umount. 1f <o, Lender aay. at any time, cobleet and hiold Funds in an amount not ey exceed the lesser amount.
Lender may estimate the wmeunt of Ceads due on the basis of current data and reasonnble estimates ol expeaditures of future
Escrow ltems or otherwise in aecordance with applicable law,

The Funds shall be held in an insaoraen whose depaosils are insured by o lederat agency, instrumentality, or entity
(including Lender, i Lender is such an institutian) or in uny Federai Home Loan Bank. Lender shall apply the Funds to pay the
Escraw ltems, Lender may not charge Borrower-fordolding and applying the Funds, annunily atalyzing the escrow account, or
verifving the Escrow ltems, unfess Lender pays Borrsece interest on the Funds and applicable faw permits Lender o make such
# charge. However, Lender may requite Borrower to payaone-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabte law provides otherwise. Unless an agreement is made or
applicable luw requires interest to he paid, Lender shall not bz required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower,
without charge. an anoual accounting of the Fumds, showing credits pad debits (o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security Tor all sums secured by this Security Invirument.

It the Funds held by Lender exceed the amounts permitted to he held by anplicable law, Lender shall accoun to Borrower
for the cxcess Funds in accordance with the requirements of applicable faw. If the-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iems when due, Lender ntay so notify Eorrowst in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shattanake up the deficiency in no more than
twelve monthty payments, at Lender's sole discretion,

Upon payment in full of aff sans secured by this Secerity lostrument, Leader sha promptly refund 1o Borrower uny
Fuinds held by Lender. If, under paragraph 21, Lender shall sequire or sell the Property. Lender, prior to the acquisition or sule
of the Property. shail upply any Funds held by Lender at the time of acquisition or sole ns a credipageinst the suns secnred by
this Security Instrument.

3. Appiication of Payments, Unless applicable law provides stherwise, all payments received by Lander under paragraphs
1 ang 2 shatl be applicd: first, 10 any prepayment churges due under the Note; second., to mmounts payabls wader paragraph 2;
third, to interest due; fourth, o principal due: and last, to any Inte charges due under the Note,

4, Charges; Liens, Borrower shall pay all tuxes, assessments, charges, fines and impusitions attributubie to the Property
which may attain priority over this Secunty Instrument. and teaschold payments or ground rents, if any. Borrower shall pay
these obbigations in the manner provided in paragraph 2, ov if not paid in thal manner, Borrower shall puy thens on time directly
ta the person owed payment. Borrower shall prompily fursish 1o Lender all notices of amounts to be paid under this paragraph,
I Barrower makes these payments direetly, Borrower shall promptiy furmish o Lender receipts evidencing the payments,

Borrower shall promply dischairge any lien which has priority over this Security Instrument unless Borrower: () agrees in
wriling to the payment of the obtigation seeured hy the lien ina manner aceeptable to Lender, (b) contests in good tuith the Tien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the fien: or 11 secures from the hotder of the len an agreement satisfuctory to Lender subordinuting the lien to
this Security Instrument. 1 Lender Jdetermines that any part of the Property is subject to a lien which may atisn priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or tuke one or
more of the actions sei forth above within 0 Jays of the giving of notice.

Farm 3014 9/90
Page 201 01




93504620

UNOFFICIAL COPY

@ o g oduy

08/8 #10E ukod “Aundozg A up uondwaxa peAsaUOY JO JYTLL [ SIAIEM JAIMOL0Y "PRISILOY JO Jajey ‘(7
S0 UONEPI0A Lukt Sed [RYS JIM0U0Y IIM0LOY 0] AT INOYIEN
JUAWNAISU] A11IN3DG SIY) SEAJAL ||BYs IPUT JuRLMIISU] AMINNAG SIYL AQ PaInaas swins Jje ju uduied uady) ey (77
'32UIPIAI {1 JO SIS0D PUR §33) §KIUI0JIE I[HUOSEL ‘0] PAIPWY] 10U Ing *Buipn)dul |17
ydeadesed sy uy papiaosd sepawas ay) dunsand ug paiinauy sasuadxd ({8 1334102 01 PAIRUL 3G |[BYS 2PUI'Y ~duypaaroad
{EPIPIL A Juawnnsup KNG S|Y) H0[II0) B PUB PUBILIP JAYLINJ INOYIM UMY NG Sjy) {q prundas
swns [[8 Jo jnj uj udwded aepawiy annbaa e ‘uopdo s)) e JIPU] a3 Y Uy pagds amp ayl a6y 40
U0 PAN3 JUU 5| YNRJIP Y J] DINN0[IAGY PUB UOJIRITIIIG 0) JAMOLIOY JO ISUIJIP JIYIL {UR J0 JNBJIP B JU DHINNA-UOY
aly) Huipadzoad 2ansojI0) aY) uj WISSE O} JYBL YY) PUB LOYIBII|INIB JIYE ABISUIAL O) JYBU Y JO JINOLIOE LIOj
Jayung eys adpjou ayy, *Auadoag Mgl 3o afes pue Juipanoad jep)pal Aq a1nsopase) ‘udwnsyg LLINIG s|YT £g PN
SWNS ) JO UOJJHIIPIIR U JYNs3d ABW D00 AY) W Payiaads 3Bp 24) Jujay 10 UL HNBJIP S} 2aNd 0) e} WY (P)
PUE tPAIND 34 JSTHU JINBJOP ) Yy AQ “Jamodiog o) UIAIR §) 20PUU YT AEP AL W) SERP OF UBKY S8 Jou AP B (3)
$nBjIp 3y} 2and 6y HaJnbas uopdw ) () HneRp Ay (8) Aads ([eys dxjou AL “(dsIMIY0 sapiacsd wep algenydde
ssapun £] gdeafeasd sapun 10))Bsapdon 03 Jopd jou ING) JuNURNSU] ERBRY S u) WAUPRIAR JO JUBLAAGY AUR JO
4B S, Jamuling Brgmol|0) UOHRINPIN 0} J0d JIROIIOY 0 3I0U IAE [BYS JDPUF ] "SAPIWIY WODIRDENY T
.£M0|j0) sB 2130 PUB HBUIAOD JAYUNY SOPU] DU 13m000f SINVNAAQD WHOLINI-NON
UONAAE {LIUALUOSIASD S0 AIes iUy o A
WYy poIeso st Auadoid Ayl 2:oy»-u0NdPSUNT AY) O SMEB| PUB MR [RIIPI) SUBMU MET] [RIUAWUOILAYT, "O7 ydeadernd v
U1 PAsN Sy "SR JAUDROIPEL P FaPANIPIRULIGY Jo S013GSE RUILIRIUOD S|RLINNL “SIUDAJOS A[HRIOA “SIPIIGINH] pur saptonsad
a1xo) "spnposd wnsjonad S1xo) 10 FQRIWERY Y0 TIUS0IAY ‘FulosER sIMRIGAS BUIMO]|0) AP PUE MET] RIUALUOITALT
£q S2UPISGUS SNOPIBZEY 10 AX0) SB PRI $HUTISQNS 50YL A sasumsqng snopaesel, "7 udesdesed styy ut pasn vy
"M JEIUBWHIALY (M AOUERICIE U1 SUOLE [RIPMLAL ASessanal (i
aye) Apdwoad [jeys romoslog *Kressasau st Aucdorg ayn Sundajje adueisgng snopIeZEY AUR JO UONEIPAIM J3UI0 S0 [RAOWA sup
weyy *Ansoqne Kowndas 1o [Euant0d Aur AQ@ALIOU st 10 SUIRd) JaM0LIoG J] PAPAMOUY [RnidE SEY 1amoliog YNy ¢
M [BIUSLILOIAUZ 10 PIUBISYNS snopiezey Aue pue (uadesg ayr Buapoaul Aped ateaud Jo Kouade Aimendas Jo muauaaod
Lur £q uonOT JaYIo o MlsAe] pumuap ‘wiep ‘wonednsuiai AUt jo ad1ou uanim 1apu] 2 Apdwad Ry Janonog
‘AHadusg 2yl Ju ADUCLDIUIRIL O] PUT S3SN (LU
[puou o) aetadozdde aq 0) paziuBadas A]|RIGUIT AL JBY) SIILPIENG SROPIBZTH JO sapuenb ((ews jo fuadosg agi vo airop
30 *asti *asuasaad ay) ot Ajdde 1ou Jjeys SDUAUS 0y SUIPA0RIA 211 ] [BIMRULOIAUT AUR JO UOHEULA U1 ST Ry Auadung
oy Sunaaye SuipAur fop 01 a2 auokur MOJE 108 0D 10U ([RYsLarnting “Auaduid ) U1 Jo Qo SDUMSYNG  SROPITATH
Aue o oseajal o "afwois C|esodstp ‘asn *asuasald ay) Hwaad 10 SRR LU I|BYS JIMOLIOY ‘SIUBISYNY SNOPITZBY "GT
“mr| apqeandde A9 pannbas uenrwiogu
1210 AU¥ UIBUOI OS|E {[IM 210U JY], "IPBW 3 PNOYS SIAARS YIIYR 01 SSIGPE IY) PUB JADIAJIG IR M DYL J0 SSUPPE
PUR LR 431 IS (|14 220U Sy ey djqeatjdde pue 2ange ¢ ydeaBesed Yim axepiodae ul afurya ay1 Jo adN0Y U W HANE
3Q [{148 JOMOLIOG *1AIIAIDS URLT Ay JO ITURYI T 81 34301 ] “NON YL Jo DIBS B 0] PRI JINAIIG ULO'] Y3 JO SIRUBYD 40w o
A0 3q AR OS|E 230y L IUAWILASU] ARG SUE pur N 94 12pun anp siudiifed KUILGw 31100 JeY) (JANAIG UL, 24 ST
UAOUN} AU ) 1 SFURY> B un Jnsa ARt (RS Y IIMOLIGE 01 310U 0L 1RO SAUITL ZI0W-E0 BU0 PTOS 3G ARW OudunIsu)
AIUN2AS SI e JBM) Dl Y1 Ul s eraed 2 I e YL CHIALIS UB0TT JO AluBYY 10N JO 3By ‘6]
‘2) qomadrand 1opun BONRIZIIN Ju D Ay Sjdde o
[(BYs 2IMSWI0) 0) ISU SIGE “JIADMOY "PILINIIO ey UCHEII[IIIE U J1 ST 2ANIIYI3 A||N) UIPWL [|BYS ACDY PURNIS suonRge
Q) pUR WAWNLSU] KIUNDIG NIYI 1MOogG AQ JUMUARISUIS uodp PIBUBYIUR ANUNUOD [IPYS RBSU) funaag s
Aq pasmaas swms agy Aed a1 uonedijqo s omouog pue £adosd 1wy SIYBLE S IPUT] IUIWRIISU] AINDDG IO U 2t e
aansse ) 20inbas jqeuoseal AewW JOpUaT] ST UOI YONS SIY!) (P) PUR 1603)  SADUSONE AYRUOSEAL ‘0] P 300 ang “Surpnian
NSy A1naog sty uiniojua m paunauy sasuadxd [[B sArd () [UAANFE 10 SUEUAD 1w SUE Jo AR AuE NuND
() {PALINIZO PRY UOLRIIIIN O |1 S8 JION Y Pur JUNNNSUL A)INIIG SIG) JAPUN anp 3G PIROM USNY LYINYM MENS (|8 IP]
shed (1) IOMOI0E 1R AN SUOLEPUOI ANOY ], " ALNISU] ATnddg siy1 uisojua uawdpnl e jo LHud (q) 20 qUANRIGY SN
s Ul pauieued ajes Jo Jamod Aue o) uensind Kuadosd ayn jo s 220§aq (uRWARISUIL o) Ajpoads A mep ogeapdde
se pouad 1330 yans J0) SARP ¢ (8) j0 J21Ld Ay 01 Joud dwn AUR I PINUIKOISID WSS QLINDAY SIYT {0 JUNRUIMIOIUS
oAty 01 WAL Ayl IATY [[EYS JIMOLOE SUOIIPUOD UIRHAD $130W 1aM04I0g ] CAJeISURY OF Y3y s amodlog g
*13M0L0G B0 PURLLID Ja AU JALINY INOYILS TUMLISUE SHI00G sy Ay panrusd
s2ipaway Aue ajuaul fet 1apua] “pouad s o woneandxa ayr o1 Joud swns asays Ked 01 M|y Jamodiog J] wARUNSY] KNG
SItp 4G paInoas sums (| Ard SN RAMOMOE UM BITHSA PRI SO PAIBATEAN ST 30 DL Ep 1)) o) SATp (i umI|) S8
Jou Jo porad ¥ aptangd {[RYS 32010 Y HONRIIPIN [0 200U 1Moy AT [[RYs Japua] “Uondo g1 ~as101ax2 1apur'y ]
JUMUNASE] ST S o
31Ep 2Y) JO ST MP| [R13P3) AQ PANQIYOd SI IS1IXD J§ JIpUF AQ PAsI2IAN DG 10U [{Rys Uondo SIYI I0AdMOH URUNIISGY AR
sty Aq pasmaas swins ({8 ju jny g tudwwAed dmpawint anebas tuondo st e ARUE IDPUX] LSO UMM Joud s 1apuy]
oYM (uosidd [BINIEY T JOU ST IAMOLIOE PUE PALIAJSUELL IO PIOS SLIZMOLIOF UL IS2UUL [IMFIUN 2 11 I0) PALIAJSUTI Jo PLOs st '
3wt jsaaour Aue o Apadosd ay) jo wed Aue o (2 ] “Janoslog uf 1] [B3YJouag e 40 Spadodd Iyl Jo JapsuBl ‘21




S b s

UNOFFICIAL COPY

5. Hazard or Property Insurance, Berrower shatl keep the improvements now existing or herealter erected on the
Property insured against {oss by fire, hazards included within the term “extended coverage” and any other hizards, including
Mlowds or floading, for which Lender reguires insurance. This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insurance carsier providing the insurance shall be ¢chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower [ails to muintain coverage described above, Lender may, at Lender's
aption. obtuin coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shabl be acceptable 10 Lender and shall include o stundard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promiptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender imay make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shal] be upplied to restoration or repair of the
Property damaged, i the restoration or repair is cconomically feasible and Lender's securily is not lessened. I the restoration or
repair is nat cconemically feasible or Lender's seeurtty woukd be lessened, the insurance proceeds shall be applied to he sums
secured by this Secarity Instrumient, whether or not then due, with any excess puid to Borrower. If Borrower shundons the
Pruperty, or does nut‘answer within 30 days a notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may coliect Zie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
securcd by this Security istrument. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and” Becrawer otherwise ugree in writing, any application of proceeds to principal shall nat extend or
postpoite the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under purugruph 21 the Property i vequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior to the sequisition shall puss to Lender to the extent of the sums secured by this Security Instrument
imunediately prior 1o the ucquisition.

6. Occupancy, Preservation, Mainte.anceand Protection of the Property; Borrower's Loan Application; Leaseholds,
Bortower shull oceupy, establish, and use the Property us Borrower’s principal residence within sixty days after the execution of
this Security Instrurment amd shal) cominue o occopy the Propenty i Borrower's principal residence for at least one year after
the date of vecupuncy, unless Lender otherwise ngress i evriting, which consent shufl not be unreasonably witkheld, or unless
extenuating circumstunces exist which are beyond Beaower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit wasie o0 the Property. Borrower shall be in defuult if any forfeiture
aclion or proceeding, whether civil or criminal, is begun that-in-Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this S=cpsity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuzsizng the action or proceeding 10 he dismissed with 4 ruling
that, in Lender’s good faith determination, precludes forfeiture of the’ Porrower's interest in the Property or other muterial
impairment of the lien created by this Security Instrument or Lender’s secuzity imerest. Horrower shall also be in detault if
Borrower, during the loan application process, gave materially false or inaccuree information or statements (o Lender {or fuiled
to provide Lender with any material information) in connection with the loun evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupaney of the Property as a principal 1esidence. If this Security Instrument ix on a
leuschold, Borrower shall comply with all the provisions of the lease. I Borrower gravires fee title to the Property, the
leasehold and the fee title shafi not merge uniesy Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils o perform the covenants «nd agreements contained in
this Security fnstrument, or there is « legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations) /teén. Lender may do and
pay for whatever is necessaty (o protect the value of the Property and Lender's rights in the Propeny: fender's actions may
include puying any sums secured by a lien which has priority over this Security Instrument, appeariag v vourt, paying
regsoitabtle attarneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instruntent. Unless Borrower and Lender agree to other tarms of payment, these amoumts shall bear interest from the
date of disbursernent at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. IF Lender reguired mortgage insurance as a coidition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for sny resson, the
mortgage insuranee coverage required by Lender lpses or ceases 1o be in effect, Borrower shall pay the premiums required 10
obtuin coveruge substantinlly equivalent to the mortgage insurunce previously in effect, ul a cost substuntislly equivalent (o the
cost o Borrower of the monigage insurunce previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nof available, Borrower shal! pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased 10
be in eftect. Lender will nccept, use and retain these payments as o loss reserve in liew of mongage insurance. Loss reserve

Form 3014 9/80
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586048

CONDOMINIUM RIDER

NE 99
THIS CONDOMINIUM RiDER is made this 25TH day of Ju .1 3

and is incorporated into and shall be deemed to amend and supplenent the Mortgage, Deed of Trust or Security
Deed (ke “Sceurdy Instrument™) of the same date given by the undersigned (the "Horrower™) to secure

+

Borrower's Note 1o
DRAPER AND KRAMER INCQRPORATED

(the "Lemder”)
of the samw date and covering the Property deseribed in the Security Instrument and focated at:

500 CASEY COURT #4 SCHAUMBORG IL 60173
Wropecity Alilreas)
The Property include: s gait in together with an undivided jaterest tn the common clements of, a condominzim
oroject Rnow o BEDBEN" BRI sl H )

[Name of Condamnintuny Projecy)
{the "Condominium Project”). if.ine owners assectation or other entity which acts for the Condominium Project
(the "Owners Association™ holds Uide sp property for the benefit or use ol its members or sharcholders, the
Property also includes Borrower's qitersst in the Owners Association and the uses, proceeds snd benefity of
Horrower's inferest,

CONDOMINIUM COVENANTS. 0 addiion to the covenunts and agrecments made in the Seeunty
Instrument, Borrower ard Lender further covenant 2o agree as follows:

A. Condsminium Obligations. Borrower shall perform ali of Borrower's obligations under the
Condominium Project’s Canstituent Doguments. The "Constitaent Pocumests” are the: 6 Declaration or any
other document which creates the Condomsiniine Projectt 174, by-laws; (iii) code of regilations; and {iv) other
equivalent documents. Borrower shall promplly pay, when Gues s dues and assessments imposed pursuant {o the
Constituent Documents.

B. Hazard Insurance. So loag &s the Owness  Associagtion masraains, with a generally uccepted insurance
carrier. o "master” or "blankel” policy on the Condominium Project which is sutisfactory to Lender and which
provides insurance coverage in the amnunts, for the periads, and againsy oo hazards Lender reguires, including
fire and huzards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly preminm installments for havard insurance on the Properiy. und

(i) Borrower's obligation under Uaiform Covenant 5 to mainfain hazard iisurence coverage on the
Property is deenied satisfied to the extent that the required coveruge is provided by Whe Twners Avsociation
policy.

Barrower shall pive Lender prompr notice of any fapse in required huzard insurance coverage.

I the event of a distribution of huzard insurance praceeds in licu of restoration o repatr followiag 2 Joss to
the Property, whether ta the unit or 1o common clements, any proceeds payable to Borrower are hereby assigned
and shall be puid 10 Lender tor application to the sums sccured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabillty Insurance. Horrower shall take such actions us may be reasonable to insure thay the
Owners Association maintaing a public lishility insurance policy acceptable in form, amount, and extent of
voverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Fraddle Mac UNIFORM INSTRUMENT Form 3140 9/90

bage 1 of 2
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iy made thin  25TH day of JUNE .19 93

and is incorporated into and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debi (the
SSeeurity bnstrument™”) ot the same date given by the ancdernsigned the “Borrawer™) to secure the Borrower's Note 10

DRAPER AND KRAMER , INCORPORATED
tthe ' Lender™)-

of the sine date and covering the property deseribed in the Security Eastrament and focated at:
900 CASEY COURT #4 SCHAUMBURC , IL . 60173

1 roperty Adcdross]
[he interest rate stated on the Note s galled the ©*Note Rate."” The dare af the Note is called the **Noie Date.”” P understand
the Lender may transter the Note, Security [nstrument and this Rider, The Lender or anyone who takes the Note, the Security
Instement and this Rider by transter and who iv entitled 1o receive pavments under the Note is called the *Note Holder,

AN OIGRAL COYENANTS, Inaddition to the covenants and agreements in the Security lnstrument, Borrower and { ender
further covenand ag<t agren s follows (despite anything 1o the contrary comtained in the Sceurity Instrument er the Note):

b CONDITIONAL KHCHT TO REFINANCE

At the maturity ditzar the Note and Sceurity Tnstrument {the Maturity Date™™), T will be able to obtain a tew fomt (¢ New
Losn®'y with a mew Matarin/ e of - JULY L 23 und with an interes rate equal to the
SNew Nate Rate' determinedan ecordance with Section 3 below if all the conditions provided in Sections 2 and § below are met
(the ““Conditional Refinancing ¢ evion™ . I those conditions are not set, J nnderstand rhat the Note Holder is under no obligation
1o refinasice or modidy the Note, or eextend the Matority Duate, and that 1 will have to repay the Note from my own resources
ar find a feader wibting to femd mie Che nverey to repay the Nole,
3. CONDITIONS TO OPTION

1f 1 wain 1o exergise the Condinonal Fefingncing Option at madurity, certain conditions mus be nier ds of the Mty Date,
These conditions are: (1 1 must still be the cwnerand occupant of the property subject o the Sevarity Instrument (the “Property™);
{23 | must be current in my monthly payvments and carnot have been mote than 30 days fate on any of the 12 sehieduled monthly payinents
immediately preceding the Maturity Date; (3 nosie Seainst the Property (except for taxes and special assessments not yet dae and
pavable) other thien that of the Security Instroment sy 2xist; () the New Note Kate cainnot be more than 5 percentage poiats ahove
the Note Rare; and (5) | mast make a writtens regquestaos e Note Holder as provided in Section § below.
3. CALCULATING THE NEW NOTE RATE

Fhe New Note Rate wall be o tised ritte of interest eqal to the Federa) National Mortgage Associaiion's required net vield for
30-year fised rate morteages subject to a 6-day mandatory delivery commitment, plm one-halt of one percentage point (0.5%%), rounded
to the nearest one-cightls of ¢re percentage point (0.125%%) (the Mo Note Rate’). The required net vield shall be the applicable net
vield in effect on the date and time of day that the Note Holder redtives notice ol my election to exercise the Conditional Refinancing
Option. If this required net vield is noc available, the Note Holder wili dorermine 1he New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rare as caleulated in Section 3 above is not gieaer llmn perceniage poings abose the Note Rate and
all other conditions regumred in Section 2 above are satisfied, the Note Holaer will. Zaeermine the amount of the monthly payment thae
will be sufticieat 1o sepay in full () the unpaid principal, plus (b3 acorved but unbaid erest, plus (o) all other sutees | will owe ander
the Nete and Sceurity Instrument on the Maurity Date (assuming my menthly parmedds then are current, s required under Section
2 above), over the term of the New Nare at the New Note Rate in equal mondhly payrients. The vesult of this caleuiation will be the
wmnount of my new principal and interest paviment every month until the New Note s tulls paid.

S, EXERCISING THE CONDITIONAL REFINANCING OPFTION

The Note Holder wail notity mie ar teiast & calendier days i advance of the Marurity Dae snzbadyvise nic of the principal, acerued
but unpiud interest, and alt other sumis 1 am expected 10 owe on the \Lt'uril\ [Dite. The Note Colder also will advise me that | may
exeryise the Conditional Retinanving Option iF the conditions in Section 2 above are men. The Note Baider will provide my payment
revord information, together with the naune, title and address of the person representing the Note Holder that [ muist notity in order
10 exercise the Conditionad Reiinancing Optian. ¥ 3 meet the conditions of Section 2 above, | may exervie/th Conditional Refinancing
Option by notifving the Note Holder no Later than 45 calendar days prior to the Maturity Date. The Nae cdoider will caleulate the
fixed New Note Rate based apon the Federal Nitional Mordigage Association's 1pp11\,dblc pubtished required sevield in effect on the
date and time or day notification s received by the Note Holder and as caiculated in Section 3 above. 1 will the't have 30 calendar days
o provide the Note Halder with aceeptable proof u! my required pwnership, occupaney and property lien statts Adeiore the Materiny
Date the Note Holder will advise mie of the new interest riate (the New Note Razted, new monthily payment aamouet and a date, titne
angd place ac whicls T must appesr (o sign any doctments required 1o complere the reguired refinancing. 1 understind the Note Holder
will charge me a $250 provessing fee and the costs associated with updating the title insurance policy, if any,

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Balloon Rider,

THLEEN L. MULHOLLAND Bortow e Harrower

{Seal) R e i e KSeal)

Battowey lerrowe

I3ign Original Only}

MULTISTATE BALLODON RIDER --Simgle Famuty - Fannie Mae Uniflorm Inatrument Form 3180 12/89 fpage I oof 1 poge)
& 872 .- VAN MMORTGALE FORRS 3132938100 = (800521 7281




UNOFFICIAL,COPY . .

*NIZHEH HIONIT IV AIIVINSILS ANV AALIDAY SHUiAM NOILVYEVIDIA AIYS J0 NOISIAOML dHL
HONOHL SV FTWYS FHL NOIIVHYIDAC QIVS NI GINIVINOD SNCOILVANISAY CONY SINVYNIAOD
‘SNOILIANOD ‘SROILDIYILSEY ‘BINAWISYE ‘SBLHDIM TIV Ol IDALENS SI ADOVOINOW SIHI

"HOINIWOOROD 40 NOILVEWIODAG QINOIANIWINOJY

dHlL NI HI¥MOd 13dFf ALYA40dd QIVE 40 LIAANEE FHL ¥O0d BILNIAWISYI ANV SIHOIN
ZHL ‘JLVISE IVEY QIEIUOSIA INOCHY FAHL O INVRILENAAY BLNAWASYE CGNY SLHDIN
BY ‘SNOISSY GNY BH¥0SSIDONS S1I ‘AHOVOLEOW Ol SINVHUD AG3UEH O8IV HOOYOIMOW

¢

*6SLLTITEG LNIWNDOU SV €661 ‘9T AYVNHEIA
GAAQHOOAY NOTIVIDOSSY S, HINMOIWOH aANOd NHAGQIH FHIL HO4d SLNVYNIAOD ANV
'GNOTILIOTHILSHY ‘SINIWHSYI JO0 NOILVYVYIDEJ NI HILMOJ L3S S¥Y T TdOdvYd J0

LIAdNAE FHI "HOd SYIHY NOWNWOD HHIL d3In0 SSHHOE ONV SSPTEONI HOd INAWESVYE
$Z "130¥vd

*SIONITII Y XINNOD MOUD MI ‘SINIWITH

NOWWOD THIL NI JSAYIAINI dOVINIDUHId TIAILIAIANDN SLI HLIM JIHIEDO0L YWIL O AWIL
WOME QAANAWY SY L14LTTE6 INIWADOA SY E66T ‘9T AHUVNHEAd QIQEODEY WNIN IWOANOD
J0 NOIILVYYIDEG 3H#I OL ,D, IIGIHXEd 5VY QIHOVYILILY SI AFAHNS HOIHM ’‘NYIAI¥ANW
TYAIONIYd QIHL FHL 40 ISYd 0T HONVY ‘HIMON ZV JdIHSNMOL ‘€ NOILDIAS 40 ILuvd
$ALH3d0dd gddIdOSIU ONIMOTION

dHL 40 AHAY(OS ¥ NO QHIVANITEC SY WNINIWOGNOD ONOd NJAAIH dHL NI $0-L2 LINN
i1 130uUvd




