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THIS MORTGAGE ("Security tastrument”) is givenon  JUNE 24, 1993 . The martgagor is

JAMES BUTZEN
AND LYNN BUTZEN, HUSBANE AND WIFE

(“Borrower”), This Security [nstrument is given v
NBD MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF DELAWARE , and Wﬁﬂj;;

address is 900 TOWER DRIVE \

TROY, MICHIGAN 48098 (*Lezder*). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND

AND 00/100 Uollags (U.S. $ 75,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note”), which provides for

monthly payments, with the full debt, if not paid earlicr, due and payable on JULY) 1, 2008

This Security instrument secures (o Lender: (a) the repayment of the debt evidenced by tie Mote, with interest, and all rcncwals.

extensions and modifications of the Note; (b) the payment of all other sums, with intercst, »dvanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this
-=  Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant aod coivey lo Lender the following

described property locaied in  COOK County, Hlinais:
LOT 17 (EXCEPT THE WEST 14 FEET THERECF) ALL OF LOT 18 AND ZHE WEST 7

— FEET OF LOT 19 IN BLOCK 1 IN KINSEY'S CANFIELD ROAD SUBDIVISION. A
SUBDIVISION OF PART OF SECTIONS 1 AND 12 TOWNSHIP 4C NORTH, RANCE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

12-01-319-072

which has the address of 7806 WEST BRYN MAWR AVENUE, CHICAGO [Steeer, City].
inoi 60631 - “y:
llinois (Zip Coe] ("Property Address”);
Drg 1088
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5., Hnzard or Property \subumRe ~B0rfowc? shall Se€pl ic vererfis xistirfg or hereafter erected on the

Property insured agalnst foss by fire, huzards included within the tetgh “eatended coverage” apd any other hazards, including
Naods or flooding, for which Lender cequires insurance. This inaurance shall be maintained In the amounts and for the peniod
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails \o maintain coverage described above, Lender may, at Lender’s
oplion, oblain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give to Lender all receipts of
paid pretniums and rencwal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propenty damaged, if the restoration ar repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a natice from Lander that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds 10 repair or restore the Propeny or (0 pay sums
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Gorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of dir‘monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 21 the Propeiisay acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the aczuisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition,

6. Qccupancy, Preservation, Mainterzace and Protection of the Property; Borvawer's Loan Application; Leuseholds,
Borrower shall occupy, establish, and use e Fioperty as Borrower's principal residence withio sixty days afier the oxecution of
this Security [nstruroent and shali continue (0 oczupy the Property as Bortower’s principal residence for at feast one vear after
the date of occupancy. unless Lender otherwise agrers in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Pursower’s control. Borrower shiall not destroy, damage or impair the
Praperty, sliow the Property to deteriorate, or commitrviate on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun (Lt io Lender's good faith judgrment could resuli in forfeiture of the
Property or otherwise matgrially impair the lien created by this Sccurily Instrument or Lender's security intercst, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cauiing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of ‘e Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sesurity interest. Borrower shall also be in default if
Borrower, during the loan application psocess, gave materially false or inac urate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loxi evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resylence. [T this Security Instrument is on 2
teaschold, Borrower shall comply with all the provisions of the lease. If Borrower asquires fee title to the Property, the
leasehotd and the fee title shall not merge unless Lendler agrees (o the merger in writing.

7. Protection of Lender'’s Rights in the Property. If Borrower fails to perform the covznzits and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nphts in the Property (such as a
progeeding in bankruptey, probate, lor condemnation or forfeilure or to enforce laws or regulationsy, \hen Lender may do and
pay for whatever is necessary to protect the value of the Property and Leader's rights in the Propery. Lender's actions may
include paying any sums sccurcd by a licn which has priority over this Security Instrument, appea:ipg in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action vnder this paragraph
7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nolc rate and shall be payable, with intercs., upon notice from Lender to Borrower requesting
payment.

8. Mortgege Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender [apses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernale mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Boriower shall pay 1o Lender each month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1097
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17. Transfer of the I’rum Q F F LQ. LAL- :@Q En) ch Property o?in:;’zh?tg%m in il

, 18 s0ld or transferred (or if a heneficial interest in Borrower is sold of tranyferre and Borrowe; is nbt a palural person) withowt
Lender’s prior written consent, Lender may, at its option, require immedlate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il excrcise Is prohibited by federal law as of 1he date
of this Security Lostcument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The natice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower [ails to pay these sums prioc (o the expiration of this period, Lender may invoke any remedies
permivted by this Security lustrument without further notice or damand on Barrawer.

8. Borrower's Right to Relostate, !f Horrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Linited to, reasonable atorneys’ feey; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Scourity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrusiter< shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and sthe

obligations secured heresy <nall remain fully effective as if no acceleration had occurred, However, this right to reinstate suan
not apply in the case of accticration under paragraph 17. o

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Securlfy
Instrument) may be sold one or mere/times without prior notice to Borrower. A sale may resull in a change in the entity (kngwn
as the “Loan Servicer”) that collects montily payiments due under the Note and this Security instrutment. There also may be oné
ar more changes of the Loan Servicer unrclatid 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower willbe
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addisss = which payments should be made. The notice will also conlain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol.cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substanices on or in the Propeny. Borrower shall.not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaiices that are generally recognized to be appropriate lo normal
residential uses and to maintenance of the Property.

Bortowet shall promptly give Lender written notice of any invesdgition, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privalz party involving the Property ard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notificy by anv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Projenty ie necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Subslances” are those substances delinid 23 toxic or hazardous subsiances by
Environmemal Law and the following substances: gasoline, kerosene, other flammablc or-ioxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and rudioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where ing Property is located thal
relate 1o health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Eorrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under pavayiaph 17 unjess
applicable law provides otherwise). The notice shall speclfy: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failuce to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower lo acceleration and foreciosure. If the default Is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security lustrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shalt be entitled to coliect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, bus not Jimited to, reasonable atiorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccurcd by this Securily Instrument, Lender shall release this Security Instrument
withoul cbarge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homesiead sxemption in the Propenty. Foern 30"" ;"fm;
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