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L#-21-605535-4 MORTGAGE A‘MX

THIS MORTGAGE ("Security Instrument”) is given on June 18, 1993
The mortgugor is THOAS M. LANPHEAR and KIMBERLY C. SLEIGHT, HUSBAND AND WIFE

("Borrower"), This Security Instrumef® s given (o

LIBERTY FEDERAL AVINGS BANXK N

which is organized and existing underthe baws of  the Unitad States of America , and whose adiress is
5700 N, LINCOLN AVEMNJR, CHICAGO, ILLINOIS 60659

{("Lender"). Borrower owes Lender the principal sum of

THO HUNDRED SEVEN THOUSA™ IND 00/100

Dollars (US. 8 207,000.00 ), This deltas evidenced by Burrower's note dated the same date as this Securily
Instrument {"Note™), which provides for monthly paymerets, with the full debt, it not paidd carlier, due and payable on

July 1, 2023 . This Security Inltrutiient sceures to Lender: (o) the repayment of the debt evidenced
by the Netw, with interest, and all renewals, extensions and wodifications of the Nate; (b) the payment of all other suins, with
interest, ndvanced under paragraph 7 to protect the security of 1S Security Insrument; and (¢) e performance ol Borower’s
covenaug and pgreements under this Seeurity Instrament and e iNoie, For this purpose, Borrawer does hereby morigage,
grant and convey 1o Lender the Tollowing described propenty located in

Cw P25 476 DB) Fi Pas ooy

CO0K County, Hlinois
LOT 21 IN BLOCK 3 IN IRVING PARK SAID IRVING PARK BE NG ». SUBDIVISION IN SECTION 13
AND SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE ZHIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER: 13-15-401-02<-0000,

. !-‘

.3~ which has the address of 4307 NORTH KILDARE AVENUE

" [Sircer)

A linois 606412011 ("Property Address™);
LW {Zip Cuode]

o ILLINOIS -- Single Family - Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
TTEM 1B78LY (9202)

%
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TOGETHER WITH all the improvememts now or hereafter erecied on the property, i all easeinents, appurteminees,
and fixtures now or hereafter a part ol the property, Al replocements and additions slaiil also be covered by this Sceurity
Instrument. All of the foregoing is refereed W in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Lawltly seised of the estate beseby conveyed and has the night w
morigage, grant and convey the Property and that the Property i unencumbered, except for encombrances of recopd.
Rurrower warrants awd will defend generally the tite 10 the Property againsd all claims and demands, subiect 1o any
encumbranves of recond.

THIS SECURITY INSTRUMENT combines uniform covemants for pational use and nos-sidorm covenants with
limieed variations by junsdicaon W consutute o uniform sceurity insirnment covering real progerty,

UNIFORM COVENANTS. Borrower anid Lender coverant and agree us (ollows:

1. Payment of Principal and Interest; Prepayment ind Late Charges,  Borrower shall prompily puy when due the
priscipat of and ierest on the debt evidenced by the Note and any prepayment and Lute chiarges doe under the Noie.,

2. Funds for Taxes and Insurance,  Subject to applicable law or 1o o weitten waiver by Lender, Borrawer shall pay
o Lender on thedday monthly payments are due under the Note, until the Note ts paid in (el o sum ("Funds™) for: (a) yearly
taxes ond asscssmonts which may aitain priority over this Securtty fnsinnnent as & lien one the Property, {b) yearly leaschold
payments or gronndrenis on the Property, il any; (¢} yearly hazard or property insurance premiums; 1) yearly flood
insurance preminms, ieany; (e yearly morlgage insurance premitins, iF any: and (1) any sums payuble by Borrower to
Lemder, in accordancs widi the provisions of paragmph 8, in liew of the payment of maorigage insurance premmms, These
ftems are oodled "Escrow Qeas" Lender may, it any time, collect and hobd Fids in an amonnt not W exceed the maximinm
amount a kendes for a federally 7elated marigage loan may reyguire for Borrower's escrow account undes the federal Rend
Estie Seilement Procedures Acvof 1974 as amended from time o time, 12 180, 8 2601 ¢f seq. ("RESPA"), unjess
anather faw that applics © e Fundsosets a lesser amount. 1F so, Leader may, of any time, coltect and hold Funds in an
amount nol o exceest the lesser amesw Lender may estimate the smnount of Funds due on the basis of current dwa and
recsonable estimates of expenditures of Tutwre Bserow lems or otherwise in aceordance with applicable law.

The Funds shall be held w an instinsion whose deposits are msured by a federal agency, instrumentadity, or entity
(including Leader, if Lender is such an institntion; or in any Federal Home Logn Bank. Lender shall apply the Funds to pay
the Escrow lieits, Lender may not charge Borrwer for holding and applying the Funds, anmually analyzing the esceow
secount, or verifying the Esceow ltems, unless Lesdtr pays Borrower interest on the Fumds and applivable law permits
Lender to make such a charge. However, Lender may regquive Borrower 1o pay a one-time ¢harge for an independent reat
estate tax reporling service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest o he faid, Lender shall not be required 1o pay Borrower any interest
or camings on the Funds. Borcower and Lender may agree indwriting, however, that interest shall he paid on the Funds.
Lender shall give to Borrower, without charge, an annun! acconiing 2f the Funds, showing credits and debils to the Funds
and the purpose for which cach debit to the Funds was made. The Furds are pledged as addiional sccurity for all sums
secured by this Securily Instruinent.

If the Funds held by Lender exceed the amounts peemitied o be held by applicable Jaw, Lender shall account 1o
Borrower for the excess Funds in accordanee with the requirements of applivabde taw. §F the amount of the Punds held by
Lender at any fime is not sufficient 10 pay the Escrow llems when due, Lender way so nntify Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amount necessary o make up the desicicney. Borrower shal) make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fui) of all sums secured by this Security Instroment, Lender shall peosnpily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lended, prinr to the acquisition or
sale of the Property, shall apply any Funds hekd by Lender at the tme of acquisition or sale as = credit against the sums
secured by this Security Instruinent,

3. Application of Payments, Unless applicable law provides otherwise, all paymenls receivesd by Letder under
paragraphs 1 and 2 shall be applied: first, w0 any prepayment charges due under the Note; second, 1o amauris payable ungler
pravagraph 2; thied, w issterest due; fourth, wo principal due; amd last, w0 any lale charges due under the Nole,

4. Charpes; Liens.  Borrower shall pay all wixes, assesements, charges, fines amd imposilions attributable 1o the
Property which may attaia privrity over this Security Instrument, and leasehold payments or ground rents, if any. Bormower
shall pay these obligations in the marner provided i paragraph 2, or if not paid in that manner, Borrower shall pay them on
time ¢hrectly o the person owed payment. Borrcower shall prompily furnish to Lender all notices of amounts to be paid
under s paragraph. if Borrower makes these payments directly, Borrower shall promptly Turnish o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any licn which has priority aver this Security Instumem unless Borrawer: (3) agrees
in writing to the payment of the obligation secured by the lien in a manner accepable to Lender; (b) coniests i good faith
the fien by. or delends against enforcement of e lien in, legal procecdings which in the Lender’s opinion aperaie lo
prevest the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the tien to this Security Instruwment. I Lender determines that any part of the Property is subject 10 u tier
which may atiain priority over this Security Instrument, Lender may give Borrower @ notice idenufying the lien, Borrower
shadl satisly the lien or ke one or mere ol the actions set forth above within 10 days of the giving ol notice,

5. Huzard ov Propersy Insurance.  Borruwer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, haards included within the term “cxtendedt coverage” and any other hazands, including
floads or flooding, for which Lender requires insurance. This inswrance shull & mantsiad o the amounis and
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far the penods it Lender requzes. The msuirine e carrier providing the wisarance sk be chosers by orrawer suhiec o
Lender's approvas wlich shall not be unrcasonably wabheld. (0 Borrower L o mantin coverage dosenbed b,
fender may, at Lemder's option. ebtam coverage w proweat Leader's ripehis s the Properey waecordance sl pacgioph

AN psaranee polcess atd reaewals sioil be acceprable fo Lendey and shidt inchude s standaeed aastizge e bedes
shall have the sight o holid the policies and renewals, T Lender requirss, Barower oLl promptiy gree o Lember alviccey
of paid pregmums and eonewal motices, I the event of Toss, Boeeower sball grve promptnneiee o die msprance vapte s i
Lender, Lender may make oot af foss ol not made prossgudy by Bormower,

Pindess T ender amd Barresser pthienwase eree sn wribmy, nsunnce proveeds shall Beagphied wsesonition o pepon o
the Property damaged, o the restoeaton or repair 15 cconnmaclly feastble and Tonder™s secnne s nop Jeened i
restoration o reparr s not ccomosmiclly Teashle or Lender's secanty would be lessened . e itsaranee proneeds shatl be
applicd to the sums secared by s Secunty Instrument, whetier or now e dae, with any eacess pand to Bonowsr 1
Bosrower abatdons the Fropeity, or dees aot answer within 30 days @ notice from Letder i the msuraime e eanier Bias
obtered w0 setthe o claim, Y Lerder may collect the msurince proveeds. Teuder auay ase the procecds o epun or rostore
the Propeny of o ay st seanred by tis Scearity sument, whether or got then due The 3-day period will bepn
when the netice v Zaven,

idess Lendorand Borrower atherwise pgree in wrsting, sy apphaiation of proceeds o prmcipal sl noc extenst o
postpong e due daie edahe mombly payments reterred oo paragraphs Lard 2 or change the amount of e paymenis, 1
umder pacagraph 21 e panerty 15 aequired by Lender, Borrower's rght to any msurance polses and provecds resafuny
from damage W the Projieny nrur o the acquisibon shall pass o Leader 1o the exsent of the seas secured by 1his Securiny
Instrument unmeduacly prias e the acguisition.

6. Occuparcy, Preservabion, Maintemance and Protection of the Property; Borrower's Loan Appheation;
Leasehalds, Borrower shall occupyeestablinh, and use the Properly as Binrower's procipal residence withm sisiy day-
alter the execaton of tis Secaray Instravient and shall contmie 10 occupy tie Property o Bopower s princgat residen
for al feast oae year after the dite ot e dpanicy, unless Lender othersvise agrees in wonng, whnch consent shall ot by
unressonably withbeld, or upjess exteoatng savamstances cast whieh aze heyond Borrower’™s contol. Borrewer shadl
destroy, damage of imaie the Properiy, alfov the Propeny o dewrorate, or commin waste on he Property. Borrower »Jull
be i default o any forfeiture achon or proceedmd, schether cal or crinminal, is begon thav i Fender’s coud Lith udement
could resalt i forfeiture of the Property or vihersise materially inpair the Dien created by this Securdy Tostrument o
Lemder secunty interest, Borrower may vure sucht i debcland remstate, as proveded e paragraph T8, by vasimsz the achen
of proceeding o be dismessed with a rubag that, w Lesders pood tah deternimation, precludes forletiure ol the
Barrawer's merest i the Propeety o other matenial spairivent of the ey creited by s Secarsty Insppsent o Lemder s
secunty micrest, Borrawer shall also be i default if Borrower, doang the foan agphcaizon provess, five matersally Bibse o
ingccurate mbfarmation or statements o Lesder (o Lided 1o provide Leader with any inatertal informaton) o connddhon
with the Joan evidenced by the Note, including, but not fimited to, repdesitations concerminig Borrower s vccupaney af the
Property as a yrincipid residence. 1 this Sccunty Instrument iz on o leaschOid, Borrower shal) comply with all the proviaons
of the tease, 17 Borrower acquires fee e 1o the Property, the leaschosd ziad the fee ttde stall not merge anless Londer
airees Wy the merger m writing,

7. Protecion af Lender’s Rights in the Peoperty, U Borrower Lads co_pediorm the covenants and agieciments
contuitied @ Hhis Security Instrument, or there 18 a legad proceeding tha may sipredivantly allect Lemder's nphts o the
Property tsuch as a proceeding in bankruptey, probute, Jor condemninion or forferare oean enforee [aws ar rogulainiis),
then Laonder tay dooand pay for whistever 5 necessary 1o protegt e value of the Propery and Lender’s nghts i tie
Property, Lender's actions may wchade paying any sums sceured by a Jicn which bas priority Gyver this Securniy fostrutirent,
appegring n cuurt, payig reasonable atoreys” fees and enterung on e Progrenty o nake wepaies Adihoagh Lender pay
take action under this paragraph 7, Lender does not have w des so,

Any amounis dishursed by Lender under this paragroph 7 <hail become additional debs ob Buraeer seeared iy dns
Security Instrtnent, Unless Borrower and Lender agree W other terms of pavinent, these amounts sl bear serest from
tire date ol dishursement at the Nete rate and shall be payable, with mterest unos potice from Lefder o Burrewer
requesting paynient.

& Mortpage Insurance,  {f Londer required morgage iixaruace as 2 condition of mukarg the doan scenred by thin
Security Instument, Borrower shald poy 1he premiwms required o mainin the mortgage mesaniwee moetfect. U for ans
reaseri, the morigage msurance coverage requirad by Lender fapses or ceases 10 beom elfect, Borroswer <hall pay tie
premmms reguired o obtain coverige substanually equivatent o the mortgage isurinee previously in offect ot a cov
substantaly cquivalont to the cost o Borrower ol the morigage insurance previously inclleat, from an dlternale morpage
insurer approved by Lender, M sabstanially cquivalent mortgage msurance voverage w not geadable, Borrower stialf jus 0
Lender each month g sun cqual o ene-owelity of e yeary mortgage insurance premuam bemg pasd by Borrwer when the
isurance coverage fapsed or ceased 0 bean effect. Lender wili aceept, use amd setnn thewe payinents s a foss seserve 1
tiew of morhzge wsurance, Lass reserve payments may mo longer be raqured, ot the option of Lender, of mogteace
msurance coverage {in the amonnt and for the period thag Lender requires) provided by annsarer approved by Letader
again drecomes available and is obtamed. Borrower shall pay ihe prennums reguired (o matnemy nerigiste msarancee m
effect, o W provide a ey reserve, untl the requircmient Tor mortgage insuranee ends m secordance witl any o woten
agreement Fetween Borrower and Lerder or applicable law.

9. Inspection,  Lemder or ity agent may make reasomable entries upon and inspections of the Property. Laader shall
gree Borroveer noetice af the ime of or prior e an mspection specifying reasanable canse for the mspectron,

10, Condemnation,  The procecds of any award ar claan for damages, direct or consequential, in connecton with
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iy conclemmation or other taking of any past of the Property, or for conveyanee in bew of comdemnion, are herehy
assigned and shall be pakt o Lender.

In the cvent of a twial tking of the Property, the procecils shall be applicd to the s secured by this Security
tastrument, whether or not then due, with any excess paid 0 Borrower. (o the event of a partial taking of the Property m
wlich the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Sceurity Instrument immediaiely before the lking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shill he reduced by te amount of the proceeds multiplied by the following
fraction: (a} the total amonnt of the sums secured immnediately before the taking, divided by (h) the Faie market value of the
Property immediately before the kg, Any balance shall he pait to Borrower, In the event of o partiat taking of the
Property in which the air market vitue of the Property innnediately before the nking s fess thian the amount of the sus
secured immedialely belene the tking, unless Borrower and Lender otherwise agree in wnting or unless applicable liw
utherwise provides, the proceeds shall be applicd 0 the sums secored by this Secarity Instrament whether or not the suis
are: then due.

I the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower thal the condemmnor offers to make
an awand or settle 3 elaim for damages, Borrower Iily 1o respod 1o Lender wathin 30 disys afier the date the notice i given,
Lender s authorized 1o collect and apply the proceeds, anits aption, either I sestoration or repair of the Praperty or o tlic
sus seenred by thre Security Instrument, whether or not then due.

Unless Lemdes s Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due dates¢ e monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Nuot 2iessed; Forbearance By Lender Not a Walver,  Extension of the time (ur paymenl or
modification of amortizaticw olthe sums secured by this Secarity Instrument granied by Lender 1o any successor in interest
of Boreower shall not operaté b valease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not he required to commen e-jraceedings against any suceessor in interest or refuse to extend time for payment or
otherwise modify amortization of thessums secured by this Secunty Instrument by reiason of any demand made by the
original Borrower or Borrower's succeasfas in dnterest. Any lorhearance by Lender by exercising any right or remedy shall
nol be i waiver ol or preclkke the exercise ofany: right or remedy.

12. Successors and Assigns Bound; Jont and Several Linbility: Co-signers.  The covenants and agreements of this
Seeurity Instrument shall bind and benefit the <ucressors and assigns of Lender and Bommower, subject 1o the provisions of
parageaph 17, Borrower's covenants and agreemeits sball be joint and several. Any Borrower who co-signs s Security
[nstrument byt does not exeente the Note: () is co-sizrag this Sceunty lustrwment enly o nortgage, grant and convey thal
Borrower's interest in the Property under the terms o thicSecarity Instrument; (by is nat peesastally abligated o pay the
sumnys secured by this Security Instrument; and (¢) agrees wat Lender and any other Borrower may agree o extend, modily,
forhear or make any accommuodations with regard 10 the erris of this Security Instrument or the Note without thig
Borrower's consent.

13, Loan Charges.  If the loan sccured by this Security Instament is subjeet 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the imerest or other 1ean charges collected or to be collected i connectinn
with the toun exceed the permitted limits, then: () any such loan charge szal be reduced by the amount necessary o reduce
the charge to the permitiea limit; and () any sums already collected from Borower which exceeded permitied limits will he
refunded to Borrower, Lender ity choose 1o make this refund by reducing theprincipal owed under the Note or by making
a direet payment to Borrower. 11 a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note,

14, Notices.  Any notice 10 Borcower provided for in this Security Instument snill e given by delivering it or by
mailing it by first cliss mail unless applicable law requires use of another method. The avtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice b Lender shall be given by
firss class mail to Lender's address stated herein or any other address Lender designates by notee I+ Borrower, Any nolice
provided for in this Security Instrument shall b deemed to have been given o Borrower or Lender wbZi given as provided
in this paragraph,

15, Governing Law; Severability. his Security Instrument shall be governed by federal taw andaie law of e
jurisdiction in which the Property is Jocated. In the event that any provision o clause of this Secority Insirusent or the Note
conflicts with applicable Law, such conflict shall not affect other provisions of this Security Insirument or the Note which
can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Nole are
declared 10 be severable.

16, Rorrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

~+ 17, Transfer of the Property or a Beneficial Interest in Barrower. 1€ all or any part of the Propenty or any mierest
2 is solid or transfereedd {or i a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
““without Lender's prior wrilten consent, Lender may, af ils option, require wnmediate payment in full of all sums secured by o)
<" this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
<ee lhe dale of this Security Instriment.

e If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
e ot less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
amq” this Securily Instrument. I Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any

remedics permitied by this Sceurity Instrument without ferther notice or demand on Borrower,

18. Borrawer's Right to Reinstate.  If Bomower meets certain condivons. Borrower shall have the nght o have A
enforcament of this Security Instrument discontinued at any tme prioy W the carbier of (o0 3 days for swch other penod as (o)
ITEM 187614 {9202} Form M4 W azge 40 7 oappy
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apghec e Lo oy spealy for eansdatementy efon satle al the Propenly pugsuant o any power of saie contaeied e e
Securty Instrameny; or (b entry st dpment enforom s Secanity: bsgsument Thaese cotdimons e hat Bonoswer
pmays Lender b sums which then would be due under dis Secarty fastrament snd the Nt el avecteratin fad
veenrred: (b} cures any default ob any other convenants of sgrectnents; (o pays il expenses menssad moentonong e
Seeurity dnstrement, incluiding, but not hnuted W, reasonable atorneys” teess and (83 gakes such achon as Pesnder may
reasonably cequre o assure thal the lwen ot this Security Tastrument, Lender's nghts i the Property ad Borrowey s
ehligation to pay the sums secured by this Secunty Instrument shall continue enchanged, Lpon remstadement by Borrower
this Secueity fnstamient and the obhgatims seoured hereby shall remam fuily ettective s i no aceeleranon had vecurred
Hlowever, this ght o reaedaie shatl ot apply i the case of aceeleration under paragraph 17,

19, Sade of Note; Change of Loan Seevicer. The Note ar a partad nterest i the Note dopether wath il Sevands
Istrumient) may he sold one o more tmmes without pror natice W Borrowess A syle niny gesudt i e cliange i e cnniy
fhivowd as the “Loan Seevicer”) that vallects mentthly pavments due ander e Note amd thas Seenrtty Trestignest Thene s
may be one or mure changees of the Loae Servicer unreksed Toasate of the Note 1 thers s aclange of dhe Lea \oroen
Borrower will be given writen notice of the eliange 1 accordance with paragraph 1 bove and appilicable Ges The aenie
will state the tame and address of the new Loan Servicer and e address to wineh payments shouhd be made. Thie ot
will alse contupany other sfeamatin required by wpphcatiie law,

20, Hazardous Sabstances  Borrower <hadl nof cause ac peinnt the prosence, se, disposaly stonige. or tefease o ans
Hazardous Substaices on or e the Property. Borrower shatl aat do, aor allow aisoee el o dosanythang affecting the
Property tliat s v violalGn of any Enviconmental Law, The preceding we semences shall not apply 0 ihe prosence, ase, o
storage of e Propessysitcsmall guamives of Hazardous Substances that are generally recogomzed 1o he approprewe o
normad residential uses pnd s prainenance of the Property.

Borrower shall prompily givé Lender wntien notiee of any mvestgaton, clam, demamnd. wswit oz other acion by am
govermeniat or eegubiony agete-0r privale party involving e Property and i Hasardous Substance or Envieonmenial
Law of which Borrower b actua) owledge. 1 Borrower fearns, or i uotibied by any povermentat or rezilatons
authority, that any removil o adier reasarnon 2wy Hazardous Substance sffecing dhie Prapenty is necessiry, bormoner
shal) promptyr ke alf necessary reredial actions i accordance wath Eavironmentab faw

As used 1 this paragraph 20, “Hazardow, Spbstances” are those substances dehmed as toxie o azirdots subedaacs In
Environmentd Law and the tollowny substandess sasoline, kerosene, ofher Hammable or tosie polrodouns prodiacs, 1oxn
pesticides and herbicides, volanke solvents, materials’ cataming ashestos o totmaidehyide. amd rdioactive nuderials, A
ased s arapraph 20, “Envaronmenial Law " mas federal Jaws and Taws of the unsdicion where e Properi e
locaed that rebae 1o bealih, salely or envirommentad pretec o,

NON-UNIFORM COVENANTS. Borrower sad Lendectupther covenant amd agrec as tollows,

2L Acceleration; Remedies, Lender shall give potice to/Borrower prior o aceeleration follewing Borvawer™s
breach of ary covenant or agreement in this Security Instrunierd thut aol prior to avceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: fadthe default: th) the action required to core the
default; (c) i date, not less than 30 days from the date the notice i en to Borrawer, by which the defanlt must be
cured; and tdi that Tailure to cure the default on or before the dateecified in the nolice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial pracecding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after aceclecation and the right to assert m the
foreclosure proceeding the nun-existence of 2 default or any other deferse’ of Borrower fo acveleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender st ity option may rognire
immediate payment in full of st sums secured by this Security Instrument withont further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colfect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nat limited to, reasorante attorneys” feey and
costs of title evidence,

22, Release, Upon payment of alf sums secared by this Securdy Instrument, Lender shad_sfese this Seourm
Instrument vathout chagge to Borrawer. Borrower shall pay any recordatim vosls,

23. Waiver of Homestead, Borrower warves adl ssght of bomestead cxemprion i the Property.
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24, Riders to this Security Imlrnmunl I one or mose rulm are executed by Borrower amd recorded wgeiher with
tus Securily Instrument, the covenanis amd agreements of each such rider shall be incorporated into and shall amend and
supptement the covenants amd agreements of this Scourity Insirament as il the ride () were g part of this Security
lustrument. (Check applicable hox(cs))
|

X Adjusisbke Raic Rider l Condomnrum Rider -4 Fannily Rude

Secomd Home Rider

i
Ciradusied Payment Rider Manned Unit Development Rider I Biweckly Payment Rider
!

Balloon Rider ] iaie Improvement Rider

Other(s) [specify)

BY SIGNIMG BELOW, Burrower accepis aid agrees to the trms and covenants contained in pages 1 thirough 6 of his
Sccurity Instrumcar-and in any rider(s) exccuted by Borrower and recorded with it,

Wilness: Wilness:

j//”’“ ’f‘/'*\ "ﬁr"? )/  a— (Seai) _}Lw . ,[ r/ 5, e (Sea)

" THOMAS M. LANPHEAR/ Borower 7 l(IMB?hLY c. smr.mu'r Horeawer

o (S0l e e AScal)

Arirowed -RBorrowes

STATE OF ILLINOIS, Counly ss: COOK

1, “Bewwn TR ha m #w. J/ ~a Notary Public in and for said county and state,
do hereby certify that THOMAS M. LANPHEAR and KIMBERLY C. SLZIGAT

» persomally known 10 me 1o be the same persani=r whaose name(s)

subscribed 1o the foregoing instrument, appearcd belore me this day in person, and acknowldged 1l THEY signed
and delivered the said instrument as THEIR {rec and voluntary act, for the uses 2 surposes thercin set
forth.

Given under my hand and officiat seal, this - tay of

My Commission ¢xpirs:

(L e

Nutary Pablic

"This instrument was preparcd by " O
bG/[Z/(. sa}"“.’ UC“'serUJ .“U
Aun
Colleen Py Mortenson siou D 4o
' M0 S amgng 4
Liberty Feaeral Savings Bank JuewIpy H‘w JEjoN

$700 Norghypdpeoln Avenue ' VTS 1)
Chicago, lrlnoi.u 00059 430,

ITEM 187818 (3202, . , Form JOI4 w9 nuge &0 8 augus.

M A, Gost s Ftows ey o
Tofoowe Tat 7 GOURN B35S L CFAL 86 TR M

BOX 333 -TH
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Laan No.  21-~605535-4
ADJUSTABLE RATE RIDER

(Jateres) Rate Liniiis)

THIS ADJUSTABLE RATE RIDER is made this 18th day af June .

19 93, and is incorpurited into and shall be deemed 10 amerd and sapplement he Mornigage, Deed of “Trust, or Deed 1o Secure
Dt (the "Security Instramem®) of the smne date given by the undersigned (the "Borroweer™) o scenre Borrower's Adjusinhic Rale
Now 1 LIBERTY FEDERAL SAVINGS BANK (the “Lender™ of the same dae (the "Now™y and covering the property

teseribed dn the Sceurity lastrument sl foeated arc

4307 NORTH KILDARE AVENUE, CHICAGDO, ILLINOIS 60641-2011
{Propeny Address]

The Nste contains provisions allowing for changes in (he interest rate every 12 mes subject o
the Emissstated in the Note. 15 the iterest rale increases, the Borrower's monthly payments will
be higher! 20 e interest rate decreases, (e Borrower's montbly payments will be lower,

ADDITIONAL COVENANTS. In ahdition 1 the covesiants and agreements made in the Sceurity [nstrument, Borrower and
Lender further covenam and agrec asdfollows:

A. INTEREST RATE AND M?THLY PAYMENT CHANGES
The Note provides for an initial interest raie of.,. 5.500 %. Section 4 of the Note provides for changes in the imerest

rate and the monthly paynents, as follows:
4, INTEREST RATE AND MONTHLY P2 v MENT CHANGES

(A) Change Daies

The interesi rate | will pay may change on thebirs: day of  July L1094 and
on thai day every  12th  month thereafter. Fach tle ¢n which my interest rate coutd change is calied a "Change Date.”

(B) The Index

Heginning with the first Change Date, my tivterest vtz willLbe based on an lidex. The "Index” is the weekly averige yield on
Uniied Swaes Treasury securities idjusied 10 9 constant maturily of 1 YEAR(S) ., as mide availuble by the Federal Reserve
Bourd. The maost recen Tndex figure available as of the dae 4S.dpyx betore cach Change Date is eadled the "Current Index.”

11 the Index is no longer available, the Nowe Holder will clocse & new index which is based upon comparable infosmiaion,

The Note Hotder will give me notice of this choice.

{Cy Calewation of Changes
Before cach Change Date, the Note Haliler will ealcuiate my new imirrsyrate by adding TWO AND 00/100  percentage
poitits { 2.000 %) 10 the Current Index. The Noie Holder /wili then round the resubt of this addition to the acarest

pie quarter of one percentage poim (0.25%). Subject to the limits staled m Sectiin 4(D) below, this rounded amount will be my
new interest e antil the next Change Date.

The Note Holder will dien determine e amount of the monthly payment that wortt be sufficient to sepay the uapaid principal

balance of my laan § am expecied o owe on the Change Date in full on the matarii ez at my sew interest rale in substntially

l ecquat payments, The resuft of this caleuiation will be the new amount of my monthly pagmoat.

(D) Limits on Interest Rate Changes

The re of intlerest b am required (o pay shall never be increased or decreased on any single Change Date by more than

(" Jone percentage point (1.0%) [ X} two percentage points (2.0%) {Check only one box{ trom the rate ol interest | have been

paying far the preceding 12 moiths. My interest rate also shall never be greater than 9.500 %, ar less

than 5.500 H.
(E) Effective Date of Changes
My new inicrest rate will become effective on cach Change Date. | will pay the amount of my/new manthly payment
beginning on the first monthly payment date after the Change Date unti] the amount ol my moutidy paymens chiniges again,
(F) Nuatice of Chanpes
The Note Holder will mail or deliver 10 me a notice of any changes in the amount of my mouthly paymient before the effective
date of any change. The notice will include infuermiation required by law 1o be given me and alsa the Gile and telephone number of [ e
a persen who will answer any question ! may have regarding the notice." g
&
Do
<=

1i. CHARGES; LIENS
Unifurm Covenind 4 of the Sceurity Tnstrument is ameiided o read as lTollows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines amd impositions attributable w tie Property
which may atiain a prionity over this Security Instrument, and Jeasehold payments or ground reats, i any, in the manner provided
under paragraph 2 fiercol or, if pot paid in such manner, by Borruwer making payment, when due, dirccily 10 the payec thereol.
Borrower shall promply [uenish w Lender all notices of amonms due under this paragraph, und i the evem Borrower shall make
Cpayment dircetly, Barrower shall promplly Tamish © Lender receipts evidencing such payments.  Borrower shall prompuy
- alischarge any lien which has priority over this Sccurity Instrument; provided, that Borrower shal) not be reguired o discharge any
Josheh tien so kg as Borsower: (@) shall agree in writing 10 the payment of the abligation secured by such lien in a mariner
* Seceplable 1w Lender: (b) shad in good Mith comesi such fien by, o defend agamst enforcement of such lien in, legal proceedings
Cohwhich i the opinion of Lender operate (o prevent the enforcement of the fiea or foricitire of ihe Property or any part thereol or
aged shadl sceure tram the holder of such lien an agreement in a form satisfaclory 1o Lender subordinatimg such lien w the Securiry

SSJnstrument.

L
O Lemder deteomies Qui i or any part of the Propemmy s subaxt 1ooa ben whwch may a3 prnary over this Securicy
Nastrument, Lender shabl send Barroer oy ety g such o Hoerower shall atisty such lien or gike ane or more of the

wctions set forth above withinn i day s ot the govang of nouce.

ADIUSTABLE RATE RIDER - Plans A-2 ant AN L4 Famtly
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C. NOTICE
Uniform Coverant 14 of the Sccurily Instrument is amended 40 read as follows:

[4, Notice, Facep for any nalwe reguired wader appheabie faw 1o he given i anotlen svanmer. Gy any notice o Fosrrawer
provided forin this Security tstrament shatl be joven by defivermg it or by marhng it by first olass md addressed 1o Borrower
ihe Property Address of at such other adidress as Borrower may desigiate by solree (o Lender as provided heren,ad i an
notice W Lendor shat! b given by it ciass nxanl o Leader's address siated berein or w such other addiess s Teoder e
designate By nocice 1o Borrrower as provaded beren. Any etice provided for s this Scounity Instogneni shadl be deemed to hine
heen given o Borrower of Lender when given i the nasier desagnated herem.

1 ONIFORM SECURPTY INSTRUMENT; GOVERNING LAW: SEVERARBILITY
Unifoem Covenant 15 of the Secarity instriment s ametded o read as foltows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Sccurity Distrumeat combines wtonn

covenanis for national use and non-gmiform covenants with liited variaions by unisdicuon @ consttute s umiforn secun
instrumem covering real property,  Tias Sccuriry Instrimet shall be governed by federal faw suud the Tawe o the uresdpciom m
which the Propert: s tocated.  In the event that any provision or chise of s Security Tnsiroment of the Nute conthos sl
applicable Taw, such coaflict shail not aftect other provistons of this Seeunty lnstument o the SNowe whaehy can he piven chbedt

without the cor tlicting girovision, and w s end e provisions of this Scourity dastrueent and the Note are declived o be
severable.

F. TRANSFER OF THE PRUPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umitorm Covenant 17 ol the Secdeny dnsirmment i< amended o read as follows:

17. 'Fransfer of the Property or iciseneficial Interest in Rorrower, H all or any pary ol the Propeny or anoterest therein s sokd
or transterred {(or if o beneticial mierest (a Hhaorawer is sukd of wansferred and Borrower 15 not a nalany person) wHhoeot bender’™s
prioe written consent, Lender may, at Lender s option, declare all the sums secwred by tis Secarty Instrument o be mmediately
Jue and payable. However, this opuon shall oyt bejexercised by Lender if excreise is prohubited hy Federat law as of the date o

this Security Instrument,

If Lender cxercises such option w sceelerae, Lomder anal main Borrewer notice of aceeleratuen aceocrdomee with paragraph 14
hereof. Suct notice shall provide a period of not less tap 3 davs from he date the potice s mailed witin which Borrower nin
pay the sums declored due. 10 Borfower 1hils o pay such tumsnaor o the exprration of such penod, Lender mav.wdioul furiher
natice or demand on Borrower, mvoke any remedies permiied thy paragraph {8 hercoll Notwihstanding a sile or twinsder,
Burrawer will continue 1o be obligated under e Note and this Seovndy Instrament anless Lender has releined Borrower mw rnage.

. LOANCHARGES
It the loan securcd by the Scourity Instrument is subject to o law whck sets maxamum Joar charges, and thar law s tsalty

imtespreted so that e mierest or other loan chiarges collected or (o be colléercdlin conaecuon weth the loan excecd pernted Lot
then: €1) any such toan charge shall be reduced by the amount necessary © foduee the charge 1o the permitied e and 12y an
sums already cotlected from Borrower which exceeded permitied Lmits will be sefidadid o Borrower. Lender may chaose woanake
this refond by reducing the principal owed uader the Note or makmg a direct pavinent 14 Borrower, Ha cefund ceduees priswipal,
the reduction will e weated as a partial prepayment under the Note.

IN WITNESS WHEREOF, Borrower has exccuted tus Adjustable Rawe Ruder, f
. X / j "/
) ';J:) ‘,_ij .'_7_(;.._/.1 : i‘i_“ ,L,f.J} ,f L ,,f'—/fa.\f L Sea
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" THOMAS M. LANPHEAR
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KIMBERLY C. SLEIGHT

L tacih

Horromw o

ISiyn Orpgenad 0y




