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MORTGAGE

THIS MORTGAGE ("Security lastrument”y is givenon JUNE 24TH 1993 . The porigagor is

RICHARD M. LETTVIN ANR-CHERYL S. LETTVIN , HIS WIFE .

(*Borrower™). This Security Instrument is given o L RAPER AND KRAMER INCORPORAT FD

» .
3 whichis arganized and existing under the laws of  TLLINOIS . and whose
¢  addressis 33 WEST MONROE STREET
o CHICAGO, ILLINCIS 60603 OV ender™y. Borrower awes Lender the principal sum o

TWO HUNDRED SEVENTY THOUSAND AND 00/100
Dellars (LS. % 270,000,00 3

: \n? This debt is cvidenced by Borrower's note dated the swme date as this Secure-Iistrument ("Note™). which provides tor

: O amombly payments, with she fol) debt, it not paid earlier, duc and payable on JOL¢~91 2008

| This Sccurity Instrument sceures W Lender: (a) the repayment of the debt evidenced by the™ots, with interest, and atl n,mu.ih
) extensions und modifications of the Note: (b) the paymient of all other spms, with interesty sdvanced under paragraph 7 1o

) protect the seeurity of this Security Tustrument; and (e} the performinee of Borrower’s covenants and agrecments under this

; Sceurity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey i Lender the following

described property located in COOK County, [Hinos:

LOT 26 IN TIMBER’S EDGR SUB, BEING A SUBDIVISION IN THE NORTHWEST 1/t OF 7T#.X SOUTHRAST 1/¢
F SECTION 310, TOWNSHIP 42 NORTH, RANGE 12 IN COOK COUNTY, ILLINOIS,

c
VESH03CE

which has the address of 3765 TIMBERS EDGE LANE , GLENVIEW [Strect. Ciy ).

IHinoi Promerty Addresy
s 60025 [P o] {"Property Addresy
Form 3014 390
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K @D'l‘mnsfcr of the Property or a Heneficlal Interest in Boregwer, 16l or apy pyit of the Property or any interest in il
is sl or trasderred (or i 3 beneficial interest i Borrower is sold o ransfersed and Borrower is ot o nagural persan) withowt
Lender's prior writteh consent, Lender may, at it option, require smmsedigte: payment i fill of ol sums secured by this
Security Tnstrument. Fowever. this option shatt aat be exercised by Besiden it exerene is prohibited by federal taw s of the date
of 1ty Security tnstrument, '

17 Eender exereises this option, Lender shal! give Borrower notice ol acecleration. The notice shidk provide a persod of not
fess Mg MY days From the dite the potice is delivered or mailed within which Borrower must gay all sums seeured by this
Security Instrament, If Boreawer fails 10 pay these sunis prior o the expiration of this period, Lender imiay invoke any reredio
permuted by this Seeurity lostrament without further notice or demand on Borrewer.

18. Borrower's Rlght 1o Reinstate, 11 Borrower meets certany vonditions, Borrower shall have the right 1o have
enforcement of this Security Instrunient discontinued w any time prior o the varier of: 1) 5 days (or such other period as
applicable faw may specily for reinstatement) betore sale of dhe Property parsuaant so any power ol sale contmned in this
Security Tnstrunent; ur (hy entry of o judgment enforeing s Security nstrement. Those conditions are thit Borroser: G pag s
Lender al! sums which then would be due under this Security bnstrument and e Note st no acecleration had occurreds (i)
cures any defisult ofany othes covenants oF agrecnient.; (¢i pays l expenses incurred i enforcing this Security Instrument,
inchuding, tut not lnsited o, reasonable attorneys” Tees, and G akes such action a Lender may reasonsbly tequire o assure
that the lien of this Scovaty instrument, Lender's rights i the Property and Borrower's abfigation to pay the sains secuted by
this Security Instrument sl comtinue unchanged. Upon reinstateimeni by Borrower, this Security [nstrunient and - the
obligations secured hereby st rensin fally effective as it no seecleration had occarred. However, this right w reinstate shatl
not upply in the case of aceeleratyarvader paragraph 17,

19, Sule of Note; Chunge O Loan Servicer, The Note or o partial interest i she Nowe (togetber with this Security
Instrument) may be sold one or more times withawt prive potice o Borrower A sabe may resalt in i chinge 5o the entity thnown
as the “Loan Servicer™) that colleets moptbiysgayments due ender the Note and thry Secunty Tnstoament. There it iy e one
or more changes of the Loan Servicer anrelated 2o sale of the Note, I there s it change of the Foan Servicer, Borrower will he
given writien potice of the change in accordance with paragraph 14 above ind applicable s, Fhe notive wild state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice wiil absa contam any other
information required by upplicable law.

20, Hazardons Substances, Borrower shall mot caise or permit the presence, use, disposal, storage, or releise of any
Huzardous Substances on or in the Property. Borrower shalt tog do, nar ablow anyone else o do, anything affecting the
Propenty that is in violation of any Environmental Law, The pocgling two sentences shalt ot apply 1o the presence, use, or
storage on the Peoperty of small quantities of Hazardous Substaniced that are generally recognized (o be apprapriate Lo normal
residentiul uses and W maintenance of the Propeny.

Rorrower shall promptly give Lemder written notice of any vestigation, clain, denand, lawsunt or other action by any
governimental or regulatory agency or private pusty involving the Propeny i s Hazardous Substance or Envirenmental Law
of which Borrower has actual knowledge. 15 Borrower lears, or is notilied by any governmental or regulatory avthonity, thit
any reoval or viher remediation of any Hazardous Substance affecting the Properey v-necessary, Borrower shad) prompily take
ull necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances” are these substances defined as taxic or hazardous substances by
Eavironmental Law and the Tollowing substances:  gasaline, keroseny, other flammable or (oxic petroleam products, 1oxic
pesticides wid herbicides, volatile solvents, materials comaining wsbeston or formaldehyde, and-aadiseative materials. As used in
this paragraph 20, "Envirommental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relite to health, salety oF environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant aimd agree as follows:

21, Acceleration; Remedies, Lender shall give nofice to Borrower prior ta acceleration following Parrower’s breach
of any covenant or pgreement In this Security Instrument (but not prior to acceleration uader paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (w) the default; (b) the action required to cure the default;
(¢} & date, not less than 30 days fram the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleratian of the sums
secured hy this Security Instroment, foreclosure by judicinl proceeding and sale o the Property. The notice siall further
inform Borrower of the right o refnstate after aceeleration und the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any ather defense of Burrower to sceeleration and fareclosure. 1 the default is net cored on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Seeurity Instrument swithout further demand and may foreciose this Security Instrument hy judicial
proceeding, Lender shall be cutitled to coflect all expenises ineurred in pursuing the remedies provided in this paragraph
21, including, but not thuited to, reasonable attorneys® Fees and costs ot title evidence,

22, Relense, Upon payvment of all sws secered by this Security instrurent, Lender shall release this Secarity [nstrument
without charge t Borrower. Borrower shall pay any revordittion costs,

F, . o S Topg Ny b 1 ' . . P M “ . .
23, Waiver of Homestead. Borrower waives all right of iomestead exemption in the Property. Form 3014 950
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payinents may no longer be required, at the ophon of Leader, it yunl;sum'tll_milt‘ivu'l‘w\’rt'uul" U the wemount asid Jor the pesiond
that Lender reguices) provided by isorer approved by Feader gt becomes avaikable wd s oblaited Boroser shall pay
the premiuni reguired to maintuin mortgage sasance i eftect, or o provide s doss reseive, itk the eequaessent oy mosgage
insuricy eads i ecordanee with any written agreement between Borrower and Leoder or appiicabie L.

9. Inspection. Leader or its agent may make teasonable emries wpon and mspections of the Property. Lender stull give
Borrower notice at the time of ar prios to an inspeeiion specitying reasonable cane for the inpection.

10, Condemnation. The proceeds of any award or claim for damages, dieeet or consequential, m cennection with any
condesmation or other taking of eny part of the Property, of for conveyanee m Hen ol condemnation, are hereby assigned and
shail be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrement.
whether o not then due, with any exvess paid to Borrower. W the event ol a partial taking of the Property in which the faie
market value of the Property inmediately before she taking is cqual to or greater than the amount of the wuiny secared by this
Security lnsteument inwnedintely befor: the taking, unless Borrower and Temder otherwise agree i writing, the sums secured by
this Sevurity nstrument shall e reduced by the amennt of the proceeds muttiplied by the following fraction: G the tatal
amert of the sumd secured immedigtely before the taking. divided by () the air market valie of the Property imimediatedy
before the taking. Any bakance shall be paid 1o Borrower. In the event af o pastish tabing of the Property in which the Lan
narket vatue ol the Property immediately betore e Gaking is fess than the amount of the swms seenred ismediately before the
toking, unless Boreower 2l 1 ender otherwise agree i writing or nless applicable Jawe otherwise provides, the procecds shahl
be applicd to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandonsd by Borrower, or if, afier potive by Lender 1o Borrower that the comlemnor offers i ke an
award o1 settle a clairn for damage, -Borrower faibs 10 respond 1o Lender within 30 days after the date the patice s piven,
Leuder is aniborized to coltect and applese procecds, al its option, cither to restoration o sepasr of the Propeny o to the sums
secured by this Security Instruntent, wheiler or nat then due.

Unless Lender and Burrawer atherwise/agive in writing, any application of proceeds to principad shall st extend or
postpone the due date of the monthly payments-refezred to it paragraphs | ant 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance U Veader Not an Wadver, Exiension of the time fos payment or siodificaticen
of amortization of the sums sccured by this Security yasoament granted by Lender to any stceessor 1a interest of Boruwer shall
not operate to release the fiability of the arigina Borrower orMorrower’s successars in iserest, Lender shal) not he required to
commence proceedings against any successor in interest or etuse to extend vime for payment or otherwise modily amertization
of the sums seeured by this Security Instrument by rewson of 2ay denand made by the onginal Borrower oy Borfower's
suceessors in interest. Any forbearance by Lender in exercising ady ight or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint snd Several Liabilits; Cossigners. The covenaats and sgreements of this
Security Enstrument shadl bind and benefit the successors and assigns ot Lemdeand Borrower, subject 10 the provisions of
paragraph 17, Barrawer’s covenants ad agreemeats sl be joing and severat, Any Botrower whe co-signs s Seenrity
Instrument but does not execute the Note: ¢y is co-sizning this Security histrumerd only o mortgage, grant amd convey thi
Borrower's interest in the Property under the terms of this Security Instrument; (h) s sotgersonally ebligated o pay the sums
securcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower iy atree to extend, madify, forbear ur
niake any accommodations with regard 1o the terms of this Security Tnastrument or the Note weivut that Bureower's eonsent.

13. Loan Charges. 1 the Toun secured by this Security Instrument is subject 1o law which seis maximum loan charges,
ot that faw is Tinally interpreted so that the interest or other loas charges collected or w be cofledasdin connection with the
Yoin exceed the permitted limits, then: Gy any such loan charge <hall be reduced by the amount necesiary o reduce e charge
to the permitted linit; msd (by any sums atready collected from Borrower which exceeded peesmitied limas wift be refunded o
Borrower. Lender may choose 10 make this refund by reducing the principai owed under the Note or Gydmaking « direct
payment o Borrower. I a refund reduces principat, the reducion will be treated as 2 partial prepayment without any
prepuyment chiarge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instriment shall be given by delivering it or by mailing
it by first cluss mait unless applicable taw requises wse of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender stiall he given by fiest class mail to
Lewder's address stated herein or any other address Lender designites by notice to Borrower, Any notice provided for in this
Seenrity Instrument shall be deemed 1o have been givesn to Borrower or Lender when given as provided in this pacagraph,

15, Governing Law; Severability. This Sccurily Instrument shall be governed by federal Jaw omd the faw of the
jurisdictivg in which the Property is located. In the event that any provision or elause of this Securily Instrument or the Note
contlicts with applicable Jaw, sech contlict shall got affect other provisions of this Security Instrument or the Note which cas be
given effect without the conllicting provision. To this end the provisions ol this Sceurity Instriment and the Note are declired
to he severhle, . '

{6, Borrower's Copy. Borrower shall be given cie confussed copy of the Note and ol this Security Insirument.
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