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State of Ilincis MORTGAGE FHA Cass No.
1397154688729

60110151

"‘L) THIS MORTGAGE ("Security Instrument”) is made on June 25th, 1993
~ The Mortgsgor is
> JAMES T CARROLL,  AND MARY A CARROLL, , KIS WIFE
) |
1’.\ whose sddress is |
- 124 CADY DR PALATINE, IL 600867 |
N .("Borrower*). This Security Instrument is given to |
By MARGARETTEN & COMPANY, INC. J‘
i which is organized and existing under the laws of tha State of New Jersey , and whose ‘
address is Ohe Ronson Road, Iselin, New Jersey, 08830
2 ("Lender™). Borrower owes Lender the principal sum of
:% One Hundred fFlzrty- Six Thousand, Seven Hundred Seventy- Fiva and 00/100
~ Dollass (U.S. $ 14F,77%.00 }. This debt is evidenced by Borrower’s Note dated the same date as this Security
.~ Jostrument {*Notc"), which provites for monthly payments, with the ful) debi, if pot paid earlier, due and paysbie on
"~ July ist, 2023 This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by
i the Note, with interest, and all renevial;, extensions and modifications; {b) the payment of all ather sums, with interest, advanced
S undor paragraph 6 to protect the securit; of this Securily Instrumen!; and (¢) the parformance of Borrower’s covenarits and agreements
= under this Security Instrument and the Nora. ) For this purpose, Borrower does hereby morigage, grant and convey to Lender the
following described property located in
. COOK County, Hlinois:
N LOT 17 IN BLOCK 25 IN WINSTON PARK NORTHWEST UNIT NUMBER 2,
T BEI!NC A SUBDIVISION IN SECTIUON 13, TOWNSHIP 42 NORTH,., RANGE
10, EAST OF THE THIRD PRINCIFH:, MERIOIAN, ACCURUING TO THE
1 (g PLAT THEREOF KECORDED AS DOCLWLET NUMBER 17538782, IN COOX
2 COUNTY, ILLINOIS. .
8] PIN#02-13-307-027-0000
e
<

Cons ) A
i‘vl\l 'i..;
o
"»_:_”U __’ L
o ’r' v ;
&L
oo
cn
o
ol
. | J)
which has the address of ts
124 CADY DR PALATINE, IL 60067 .

TOGETHER WITH all the improvements now ar hereafter erccted on the pioperly, and all easements, righls, appurtenances,
reats, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the psoperty.
All replacements and additions shall also bo covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 'o morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title lo the Proporly against all claims and demsinds, subject to any encumbrances of record.
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7. Condemnntion,  The provecds of any awanl oy v;:mu 4nr k‘Ll nnges, uhc\:- ’ml cm\s-.Yqun:utml. o courection with sy

cofidommnation ar other Wk of any pint of the Propeily, or So5 convesaios s plave ot vorpdenutabim, B fesisby dsaiginnd amd ahall
be paid to Lender to the extent of the ul snouat ot the indebtodssss bt oo iapahbamder ihe Note st (ina Ko ot Hy deshinent
Lander shall apply such proveeds o the meducton of the wdeblindiness wndor the Mote sl Qs Secueity lustiiment, fied 0o any
dolinguent smaunts applied in the onder provided tn Parapraph 3. amid then s seepanesed oF poowged Any spplsanos of the
proceeds 0 the prinvipal shall not extend o posipone tire due date o) the wonthiy pavaeats, wheh ae g feoun Prisgraph I
or changs the amuiit of such paymenin  Ady osoess provesds over an amount sequinsd G pay all vutstanding indediodiesy undey
the Note and this Secuniy Distiuenent shall o pand to the onbity Lepally canthad thereto.

8. ¥Fres. Lander may vollnt leow aind chiwrges kuthanisat by e Suvoiciany

9.Grounds fur Acvelecation uf Db,

() Defuult. Lender may, cocept as bianted T rogubations tonad by the Sevvobary ur the case of payowent dutsiells, require
immodiste payment m full of all sums sacueed By thes Sevnaby Jnstyaeeat ot
1) Borrower defuults by failng o pay m ReB any monthhy pay et roguinad By e Seowniy Snaeiesl pise ke vg
the due date of the next montily paymoent, or
{1i) Borrower detaults by faiting, for & pedicd of thuty day s, 10 pertorm any b
Instrimant. s :
(b) Sule Without Credit Approval. Lender shall. if permutted by apphoable bav and wuih the puior sgproval of the
Secretary, require immediste payment in full of afl sums sevured by 1o Sevaniy lostvanscde ot
{i) All or part of the Property, or a beneficial inlerest in a trust ovning all or part of the Property, 1s s0id o Sarets
transferred (other than by devise or descent)y by the Borrower, and
(i) The property is not occupied by the purchaser or grantee as his or her principal cesidence, or the purchaser or grantee
does s0 vecepy. he Property, hut his or her credit has nut been approved in accordance with the requirements of the
Secretnry.
{c) No Waiver. Ucinoumstances ovour that swoubd perimut Eender 1o ssquue imvteduate payuseat o tull. buwit Lomha dows
not require such paymwenis, Lendes does nol wanrve iis tights wath respect to subsegquent evenis
(d) Regulations of {748 Secretary. In many circwmstances repulabions issucd by the Secretary widl lumt Lendar’™s ophts
in the caxe of payment defirilts to requize immediate payment ain tull amd foreclose it not pad. Thiz Sevunly Iastmorent Joes
not authorize acceferation o &recksure 1 nob peosstted by epalations ot the Seviclais
) Mortgage Not Insures) Jormswer moves that should this Sccunty Bediument and the mae wownd thoveby ook b
eligitie for inxuanve ander the Poannnal Housmg Ack withon 60 dass from the date hereal, Leider mny. ab v apinsa (2 ]
notwithstanding unything in Par/aeh 9, mguie immsediate pasnent i full v all ssims secured by this Sacunty

Instrument. A written stalemeni-of any_authornized agent ot the Seoretary dated subsogaeat e 60 dada o e date beosnt.

declining to insure this Seenrity Insfrurient and the note secured thereby, shull be deamad voaclisne proot of saeh

ineligibility. Notwithstanding the foregoiag, this nption may not be exercised by Leader when the unavadability of
insurance is solely due to Lender’s failure tosomit a mortgage insurance premuum to the secretary.

10. Reinstatement. Borrower has a righl 1o be reinstated 1 Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Mote or this Secunity fnstrumens. Thes right apphies even after foreclosure
proceedings are instituted. To reinstnte the Security (@ oament, Borrower <hadl tesider i o lumgy sum all pmounts reguarad b brng
Borrower's account current including, to the extent they (re bbhpations of Bortower wnder this Security Instruiment, foreclosore costs
and reasonable and customary attomneys® fees and expenses réeonerly associated with the foreclosure proveeding. Upon reinstalement
by Borrower, this Security Instrument and the obligations that it secures shull remain o effect as if Lender had not required immedaate
payment in full. However, Lender is nol required to permit reipstatement af: (i} Lender hus accepled reinstatement after the
commencement of foreclosure proceedings within two years numediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstntement will preclude foreclosure on ditferent/@niunds i the futuze, oy (bi) reinstatement Wall adversely affect
the priority of the Jien created by this Security Insirument.

11, Borrower not Released; Forbearunce by Lenduer not i Waider,
amortization of the sums secured by this Security Instrument granted by eoinder (0 any sucvessor in interest of Borrower shall ot
operats Io release the liability of the original Borrower or Borrower's succesiol 1n inlerest. Lender shall not be required to comnence
proceedings against any SuUccessor in interest or refuse to extead ime for pay ment or otherwise modify ameriization of the sums
secured by this Security Instrument by reason of any Jdemand made by the siginal Rorrewer or Borrower’s successors in interest.
Any forbearance by Lender in exercising nny right or remedy shall ool be o waver ¢f of prechide the exercise of any right or remedy.

12. Successors nnd Assigns Bound; Joint und Severys) Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender snd Borrower] smbjeet to the provisions of Paragraph 9(b).
Borrower's caverants and agreements shallt be joint and several. Any Borrower who ¢h-sipns this Security Instewment b does not
execute the Note: (0) is co-signing this Security Instroment only (o mostgage, grant and canvey that Borrower’s interest in the
Property under thz terms of this Sccurity Instrument; (b) is not personally obhgated tofpey dhe suins sectred by 1hs Securnity
Instrument; snd (c) agrees that Lender and any other Borrower may agree to extend, modify, foroear or make any secommaodations
with regard (o the terms of this Security Instrument or the Note wathout that Burrower’s conseat

13. Notives. Any notice to Borrower provided for i this Secunty Instrument shall be yiven Hy arlivering it or by matling it
by first class mail unless applicable taw requires use of inother method, The notice shatl be directed to fie Property Address or any
other nddress Borrower designates by aotice to Lender. Any noetice to Lender shall be given by first s il 1o Lender’s uddress
stated herein or any address Lender designates by notice to Borrosver,  Any notice provided for in this Secvlity Instrument shall be
deemed 16 have been given o Borcower or Lender when given as provided in this Baragraph.

14. Governing Law; Severuhility. This Security Instrument shall be governed by Federal lnw and thedasof the jurisdiction
in which the Property is loceted.  In the event thut any provision ov clause of this Security nstrument or the Hote conflicts with
upplicable taw. such conflict shall not affect other provicions ol this Sceunty {nstrusment ar the Note which can be given effect without
the conflicting provision. To this end the provisiens of this Sccunty Instiument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall e given one vonfornied copy ot this Security Instrioment,

16. Assignment of Rents. Borrower unconditivnally wssipns and transfers to Lender @) the rems znd revenues of the Property.
Barrower authorizes Lender or Lender's sgents 1o collect the rents and revenues and hereby direcls cach tenant of the Propeny to
pay the rents to Lender or Lender’s agents, Howeser, prion to Lender’s notce to Bonjower ol Borrower's breach of any covenant
or agreement in the Scouriiy Instrument, Borrower shalf cullect and receive ol rens and revenues of the Property us trustee for the
benefit of Lender and Borrower.  This assignment of remts comstitutes an absolute assignment and not an assignment for additional
security only.

1f Lender gives notice of bresch to Borrower: (a) aft renes received by Borrower shadl be held by Borrower as trustee far benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shell be entitfed to collect end receive all
of the rents of the Property; and (c) each tenunt of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignmient ol the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Parugraph 10,

Lender shall not be required o enter upon, tuke control of of maintuin the Property betore or afier giving notice of breach to
Borrower. However, Lender or o judicinlly appointed receiver may do so al any time these is o breach. Any upplication of rents
shall not cure or waive any defuult or invalidate any other right or remedy of Lender, This assignment of reats of the Property shall
lerminate when the debt secured by the Security Instrument is paid in full,

o vhlipations sontaured tn s Seowii

Extension of the time ol payment or modification of

JLLINCHS FHA MORTGAGE
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ADJUSTABLE RATE RIDER >
6110151

THIS ADJUSTABLE RATE RIDER is made this 25th day of
June, 1983 , #nd is incerporated into and shall be deemed (o amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Securily lastrument™) of the same date given by the undersigned
("Borrower") to secure Borrower's Note ("Note") to

Margarstten & Company, Inc.,
a corporation vrganized and sxisting under the lows 0! the State of Now Jarsey

(the "Lender”) of the same duto und covering the properiy described in the Security Instrument snd loculed ut:

124 CADY DR, PALATINE, IL 60067
{Propesty Addmat]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOWTT ALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANCE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITICV AL, COVENANTS, I[n addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lender [vsiher covenent and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may chezge on the first day of OCtober. 1994 gn4 on that day of each succeeding
year. "Change Date” means sach d7.e 6n which the interest rate could change.
{B) The Index
Beginning with the first Change Late, the interest rate will be based on an Index.
average yield on United States Treasury Sacr:sitics adjusted {o a consiant matunty of one yesr, as made available by the
Federal Reserve Board. "Current Index”™ nesss the most recent Index figure available 30 days before the Change Date.
if the Index (as defined above) is no longer availab e Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give % sivower notice of the new Index.
{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calcu late w new interest rate by adding a margin of
Two Per Centum
percentage points { 2 %) 1o the Currezc “ndex and rounding the sum to the nearest one-eighth of nne
percentage point (0.125%). Subject to the limits stated in Paragrap’: S(D) of this Note, this rounded amount will be the new

interest rate unlil the next Change Date,

(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more (k. one nercentage point (1.0% ) on any single Change

Date. The interest rate will never be more than five percentage points (5/0%) higher or lower than the initial interest rate

stated in Paragruph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on 8 Change Date, Lender wil) caleulate tise “awant of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in full &> maturity dste at the new interest
rate through substantially equal payments. In making such calculation, Lender will use t'w unpaid principal bslance which
would be owed on the Change Date if there had been no default in payment on the Nai:, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new mor iy payment of principal and

*index” means the weekly

interest,
{F) Notice of Changes
Lender will give notice to Borrower of any change in the inlerest rate and monthly puymrarwmount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the Cate of the notice,
(ii} the Change Duate, (iii) the old interest rate, (iv) the new interest rale, (v) the new monthly payment amount, (vi) the
Current Index and the date i1 was published, (vii} the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.

FHA ADJUSTADLY. RATE RIDER
MAR-7304 FAGE T OF 2 @791}
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