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BANK UNITED OF TEXAZS FSB
DEA COMMONWEALTH UNITED MTA
1301 N. BAGIWOOD, 4TH FLOOR
SCHAUMEURG ILLINOIS €0173

93504005

;'.J.;; ‘T FHA MORTGAGE FHA CASE NOC

STATE OF LI.LINOIS 131:7081574
70%

—— This Mortgage \'*Serurity Instrument®’) is givenon JUNE 18TH, 1993

The Mortgagoris YYCTOR M. HERNANDEZ AND ADELA HERNANDEZ , HUBEAND AND
WIFE

whose addressis 2248 N/ LAMDN AVENUE, CHICAGO, ILLINQOIS 60639

{*'Borrower'’). This Security Instrument is given Lo
NATIONAL MORTGAGE AND LUOAN SERVICES , INC.

S~
which is organized and existing under theiaws ot THE STATE OF ILLINDIS , and whose

address is 2348 WEST DIVISION STRFT, CHICAGD, ILLINOIS 60682

(¢ Lender’"). Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND ONE HUNDRED FOETY TWO AND Q0/3100

93504005
Dollars (U.S.$ »#x54 , 142 .00
This debt is evidenced by Borrower s note dated the same date as this Sceurlty lnslrumem {*'Note''}, which provides for
monthly payments , with the full debt, if not paid earlier, due and payabic on ULy 18T, 2083
This Security Instrument secures to Lender: {(a) the repayment of the debt & lden..rd by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, witiiircerest, advanced under paragraph6to
protect the sccurity of this Security Instrument; and (c) the performance of Borrowrer's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgr.ge. grant and convey to Lender the
following described property located in CQokK County, linois:
THE NORTH 12 FEET OF LOT &, AND THE SDUTH 18 FEET 0OF LOT S IN
BLOCK X IN JENNINGS SUBDIVISION DF LOT 2 TN COUNTY CLERKS
DIVISION OF THE EAST 3/4 DOF SECTION 23, TOWNSHIF 40 NORIH, RANGE
13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
DEPT-01 $27.50
Té4444 TRAN 1217 07701793 09114300
$2000 ¢ #—S'L~-SO400S

TAX I.D.#13-23-R1P-0B% COOK COUNTY RECORDER

which hastheaddressof 22483 N. LAMON AVENUE CHICABLO
{Street) (City)
Minois £0639 (“‘Property Address’’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred (o in this Security Instrument as the *'Properiy.”’

BORROWER COVEMNANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams
and will defend generaily the title to the Property against all chams and demands, subject to any encumbrances of record,

20

FHA ILLINOIS MORTGAGE FORM Guige § of 4 pages) Lrrdt Liken Susiitess Forms 1w
ITEM 8861 (9103) To Deder Call §800 YURRI90 1 PAY 510701 F1Y
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paymemnts, which are referred to in Purugrag:\ 2, or change the nmount of such puyments. Any aacess procecds over an
amount required to pay all outstanding indebtedness under the Note and this Security instrument shall be paid o the entity
Icgnll‘ eatitled therelo.

. Fees. Lender may collect fees und charges suthurized by the Secretary.

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except us limited by regulations issued by the Secretary in the cuse of payment defaulty,
require immediate payment in full of il sums secured hy this Security Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthty payment required by this Security Instrumem prior
o or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for u period of thiny days, to perform any other abligations contained in this
Security Instrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
Secreinry, require immediate payment in full of slf the sums secured by this Security Instrement if:
(i) All or part of the Property, or a bencficiat intcrest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower, and
{ii} The Propeny is not occupied by the purchaser or grantec ns his or her principal residence, or the purchnser
or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{e) No Walver. If circumstances occur that would permit Lender o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regu’ations of HUD Secretary. In many cifcumstances regulations issued by the Secretary will limit Lender's
rights, 7 tee case of payment defaults, 0 require immediate payment in full and foreclose if not paid. This
Security listrument does not authorize ncceleration or forectosure if not permitied by regulations of the Secretary.
(e) Mortgags Not Insured. Borrower agrees that should this Security {nstrument and the note secured thereby not
be ecligible far iraurance under the National Housing Act within 8 MONTHS from the
date hercof, Leade, may, at its option und notwithstanding anything in Parugraph 9. require immediate payment in
full of sil sums sedurrd by this Security Instrument. A written staterment of any authorized sgeni of the Secretary
daled subsequent to~ 5 MONTHS from the date hereof, declining to insure this Security
Instrument and the notr se cured therchy, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optiormay not be exercised by Lender when the unavailability of insurance is solely due to
Lender failure to remit a mor(gige insurance premium to the Secretary.

10. Relnstatement. Borrower b, o right 10 be reinstated if Lender has required immediate payment in full because
of Borrower's faiture to pay un amoun! due_nnder the Note or this Security Instrument.  This right applics even after
forcclosure procecdings are instituted.  To/reinvtate the Secvrily lnstrument, Borrower shall tender in n lump sum all
amounts required 10 bring Borrower's account current inchding, 1o the exient they are obligationy of Borrower under thix
Security Instrument, foreclasure costs nnd reascaabic and customiry sttorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstuiementi-i»~ Domrowery, this Security Insirument and the obligations that it secures
shall remain in effect as if Lender had not required. iroriediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstaternciic after the commencement of foreclosure proceedings within two
years immediately preceding the commencoment of B comam foreclosure procecding, (ii) reinstalement will preclude
Toreclosure on different grounds in the future, or (iii) reindtaterient will adversely affecy the priority of the lien created by
this Security Instrument.

11 orrower Not Released; Forbearance by Lender Not u Walver, Exiension of the time of payment or
modification of amortization of the sums secured by this Securny instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origing’ Parmower or Borrower's successor in interest. Lender
shall not be required (o commence proceedings against any successor.n interes! or refuse to exiend time for puyment or
otherwise modify amortization of the sums secured by this Security Vastfrument by reason of any demand made by the
original Borrnwer or Borrowers successors in inlerest.  Any forbearance by iender in exercising uny right or remedy shell
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral {.labllity; C¢-Slgners, The covenants and agreeinents of
this Security Instrument shall bind and benefit the successors und assigns of Lenderand Borrower, subject [0 the provisions
of Paragraph 9.b. Borrawer’s covenanls and agreements shull be joint and scvrcal.  Any Borrower who co-signs this
Security Instrument but does not exccuie the Note: (a) is co-signing this Security listument only to mortgage., %mm and
convey that Borrower’s interest in the Property under the terms of this Security Instrurien’. (b) is not personaily obligated to
puy the sums secured by this Security Instrument; and (c) ngrees that Lender and any cirer Gorrower may agree to extend,
madify. forbear or muke any accommudations with regard (0 the fermy of this Securily Instrinent or the Note without that
Bartower® consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess upplicable law requires use of snother method. The notize slall be dirccted to the
Property Address or any other address Borrower designates by noiice lo Lender. Any natice to Cerazr shall be given by
first class mail to Lenders address stated herein or any address Lendsr designates by notice to doirower.  Any notice

ravided for in this Security Instrument shall be deemned to have been given to Borrower or Lender whra given as provided
in this paragruph.

14. Governiag Law; Severabllity, This Security Instrumen shull be governcd by Federal law und tbe Jaw of the
jurisdiction in which the Property is located. In the event lhat any provision or clause of this Sceurity Insarument or the
Note conflicts with applicable Jaw. such conflict shall not affect other provisions of this Security lnstrument or the Note
which can be given effect without the conflicting provision, ‘Tb this end the provisions of thiy Security Instrument and the
Note are declared to be severuble.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignmens of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Propeny to pay the renis to Lender or Lender’s agents. However, prior to Lender's notice to Barrower of Borrower’s
breach of any covenunt or agreement in the Security Instrument, Borrower shall colicct und receive all rents und revenues of
the Property s trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment
aml not an assignment for additiona security only.

H Lender gives notice of breach to Berrower: (4) all rents reccived by Borrower shall be held by Botrower as trusiee
for benefit of Lender only. 10 be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled 10
collect and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s ngent on Lender’s written demand to the tenant,

Borrower hus not executed any prior assignment of the renis and has not and will not perform any act that would
prevent Lender from exercising its rights under this Puragruph 16,

Lender shal) not be required to enter upon, take control of or mwntain the Property before or afier giving notice of
breach to Borrower. However, Lender or u judicially appointed recciver may do so af any titme there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

(page T of ¥ pages)
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