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AFTER RECORDING MAIL TO:

OLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE

ELGIN, ILLINOIS 60120

TRACY WNAUGABGOK, X314

93505983

LOANNG. 0749310

{8pace Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Securily Instrumcnt®) is givenon June 24, 1993 . The mortgagor is
GEORGE V. PAPAJOYx and KAREN A. ANDERSON, WUSBAND AND WIFE

("Borrower").
This Security Instrument is givau >  M10 TOMN BANK & TRUST CO.,

which is orgaaized and existing unde” iise laws of THE UNITED STATES OF AMERICA  , and whose address i3
202 NORTH CLARK STREET, CHICAGD, IL &0614 ("Lender"}.
Borrower owes Lender the principal umsi One Kundred Minety Efght lThousand Dollars
and no/100 Dollars (U.5.$ 198,000.00 ). This debt is
ovidenced by Borrower' note dated the samo date as this Security [nstrument (*Note®), which provides for monihly
payments, with the fuil debt, if not paid esclier, due s'ud payable on July 1, 2023 . This Security
[nstrument secures (o Lender: (a) the repayment of the. drbtevidenced by the Note, with interest, and all tencwals,
extensions and modifications of the Note; (b) the paymer;, o al] other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the <iformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and convey to
Lender the following described propeny locatedin = € 00X .
County, llinois: ,

LOT 19 1MW BLOCX 7 1IN BECKERS EDGESROCK FORES: 7"ERISERVE

ADOITION, BEING A SUBDIVISION OF LOTS 18, 19, T4 AND 25 1IN

PAONSON'S PARTITION OF CALOMELL RESEAVE IN SECTIUN &.

TOWNSHIP 43 WORIH, RANGE 13, EAST OF THE THIRD PRINCIKAL

MERIDIAN, [N COOX COuNTY, JLLINOIS,

DEPT-UL FECORDINGS $31,50
30011 (TRAI $5395 07/01/93 10127100
#1430 3 =93 -S05589

COOK COUMTT RECORDER

which has the address of 6215 NORTH LEQNA CHICAGO
{Sueet; jCsty)
Mlinois 60644 (*Property Address®);
{Zip Codel .
TOGETHER WiTH sl the improvements now or heresfler erected on the property, and all casements,
appurtenances, and fixtures now or hereafter & past of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the *Property.

JPO

13-04-207-011

- ”s\ e
i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property aguinst all claims and demands, subject to any
eocumbrances of record.

RLINOIS--SINGLE FAMILY-FNMA FHLMC UNIFORM iINSTRUMENT FORM 3014 9/90
ISC/CMOTIL/049173014(9-30)-L PAGE 1 OF 6




UNOFFICIAL COPRY

LOANNO. 074931 -4 _,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitule a uniform security instrument covening real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall proinptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes arid lnsurance. Subject to applicable law or to a written waiver by Lender, Barrower shull pay
to Lender on the day monthly paymeats are due under the Note, until the Note is paid in full, a sum (*Funds®) for: {a)
yearly taxes and assessments which may altain priority over this Security Instrument as & lien on the Propenty; (b) yearly
leaschold payments or ground reats on the Propesty, if any; (c) yearly hazard or propenty insurance premuums; (d)
yearly flood insurance premiums, if any; (e) yearly wortgage insurance premiums, if any; and {f} uny sums payable by
Borrower to Lender, in accardance with the provisions of paragrapi 8, in lieu of the payment of mortgage insurance
premiums. These items arc called *Escrow Items.® Lender maty, at any time, collect and hold Funds in an amount net to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal .ol Sstate Setlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 260 &
seq. ("RESPA"), unle’s another law that applics to the Funds scls a lesser amount. If so, Lender may, al any time, collect
and hold Funds in an arsovnt not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the
basis of current data and rascnable estimates of expenditurss of future Escrow flems or otherwise in accordance with
pplicable law:,

The Funds shall be held in «a i=atitution whose deposits are insured by a federal agency, instrumentality, or entaty
(including Lender, if Lender is such a»-institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not chzrge Borrower for holding and applying the Funds, annually analynng the
escrow account, or verifying the Escrow I'irs, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, L ender may require Borrower (o pay & one-iime charge for an
independent real cstaie tax reporting service usxd by Lender in connection with this loan, unless applicsble law
provides otherwise. Unless an agreetnent is made 1 applicable law requires inlerest to be paid, Lender shall not be
required to pay Borrower any interest or esmings on "¢ Funds. Borrower and Lender may agree in wnting, however,
that interest shall be paid on the Funds. Lender shal! giv> = Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpos= for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured oy this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitied tc. bs held by applicable law, Lender shull account to
Borrower for the excess Funds in accordance with the requirements Of ~policable law. If the amount of the Funds held
by Lender al any time is not sufficient to pay the Escrow jtems when due, Lender may so notify Borrower 1n wniing,
and, in such case Borrower sha!l pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's so!c discretion.

Upon payment in full of all sums secured by this Security Instrument, Lend.r shal’ prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prop:ry, Lender, pnor to the acquisition
or sale of the Property, shall appiy any Funds held by Lender at the time of acquisition ur=als as a credst aguinst the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reseaved by Lender under
paragraphs 1 and 2 shall be spplied: first, to any prepayment charges due under the Nole; second, (n-amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due und-1 the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions etinkaiadie to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground rentz, ii eny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boytower shall
pay them on lime direcily to the person owed payment. Borrower shail promptly furnish 1o Lender all notices of
amounts to be paid under this parsgraph. 1f Borrower makes these payments directly, Borrower shall prompity fumish to
% Lender receipts evidencing the payments.
e} Borrower shall promptly discharge any lien which has priority over this Sscurity Instrument unless Borrower: ()
J) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in
& good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion

¥ operats to prevent the enforcement of the Jien; or (c) secures from the holder of the lien an sgreement satisfactory to
- §3 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to

"~ %7 g lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien.

. Borrower shall satisfy the lien or taks one or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

- insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Leader requires insurance. This insurance shall be maintained 1n the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. [f Bormower fails to maintain coverage described sbove,
Lender may, ayLender’s oplicn, obtain coverage Lo protect Lender's rights in the Property in accordance with

paragraph 7.
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All insumnce policiss and reaewals shall be scceptable to Loodec and shall include 4 standard mortgage clause.
Lender shall have the right to hold the policies and recewals. If Lender requires, Bocrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of lozs, Borrower shall give srompt notice to the

ipsurance r2-sier and Lender. Lender may make proof of loss if not made promptly by Borruwer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repsir
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. I the
restoration of fepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds chall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle s claim, then Lender may collect the insurance proceeds. Lendes may use the proceeds (0 repair
or restore the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period
will begin when the notics is given.

Unless Lender a2 Borrower otherwiso agree in wriling, any spplication of proceeds to principal shall not exlend or

pono the dus date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under parigrirh 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policics and
proceeds resulting from dzaw e to the Pmpeﬂr prior to the acquisition shall pass (0 Lender to the exient of the sums
socured by this Security Instnisivnt immesdistely prior to the acquisition.

8. Occupancy, Preservatior, Malntenance and Protection of the Property; Borrower’s Loan Application;
Lesssholds. Borrower shalt occupy, establish, and use the Property as Borrower's principal residence within sixty days
afer the execution of this Sccurity Tnstrviscnt and shall continue o oceupy the Property ks Borrower's principul
residence for st least on¢ yesr alter the daic 1 occupancy. unless Lender otherwise agreex in writing, which consent
shall not be unressonably withheld, or unless ¢rieruating circumstances exist which are beyond Borrower's contral.
Borrower shall not destroy, damage o: {inpsir \ha Praperty, allow the Property to detenorate, or commut wasic on the
Property. Borrowsr shall be in default if any forfe turo action or proceeding, whether civil or criminal, is begun that i
Lender’s good faith judgment could result in forfeituie of tlic Propecty or olberwise malesialiy impais the lien cresled by
this Security Instrument or Lendes’s security interest, B ower may cure such a defavit and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismiseet with u ruling thai, n Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other matenal impairment of the lien
created by this Sacurity Instrument or Lender’s security interest. Bo.vowur shall also be in defaull if Borrower, during Ihe
loan spplication process, gave materially false of inaccurate informeiios or stalements to Lender (or failed (o provide
Lender with any material information) in connection with the foan evic’éaced by the Nole, including, but not limuled to,
representations concerning Borrower's occupancy of the Property as a piricizal residence. If this Security [nstrument is
oo 2 leasehold, Borrower shall comply with all the provisions of the lease. £ #orrower acquires fee title to the Property,
the leasehold sl the foo title shall not merge unless Lender agrees to the merger n vyriting.

7. Protaction of Lender’s Rights in the Property. if Borrower fails to perfurm the covenants and agreements
contained in this Security Instrument, or there iz a lagal proceeding that may significamiiv affect Lender's nighis in the
Property (such a3 a procecding in bankrupicy, probate, for condemnation or forfeiture o t4 enforce laws or
regulations), then Leader may do and pay for whatever is necessary to protect the value of he Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien whick has prionty over this
Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Prupen ) to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Aay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes srcuired by
this Security Instrument, Unless Borrower and Lender agree to other terms of paymenl, these amounts <ha(l bear
interest from the date of disbursement st the Note rate and shall be payable, with interest, upon notice from lenier ta

Borrower requesting psymenl.

8. Mortgage Insurance. [f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgape iasurance in effect. 17, for any
reason, the mortgago insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously i eftest, ata cost
substaatially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an sltemate :
mortgage insurcr spproved hy Lender. [f substantially equivalent morfgage insurance caverage is not available, -

Borrower shall pay to Lender cach month a sum equaf to one-twelRh of the yearly mortzage insurance premium being %
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these &
payments as 8 loss reserve in licw of mortgage insurance. Loss reserve payments may no longer be required, at the %
option of Lender, if mortgage insurance coverage (in the amount and fo¢ the period that Lender requirex) provided by an -
insurer spproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to 4
maintain mortgage insurance in effect, or to provide a loss reserve, until the requisemer.t for mortgige insurance eods T
-

in accordance with any written agreement between Borrower and Lender or applicable law,

FORM 3014 9/90
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secured by this Secusity Instrument. However, this option shall not be exercised by Lender if exercize 1s prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this oplion, Lender shal! give Borrower notice of acceleration. The actice shall provide a penod
of not Jess than 30 days from the date the potice is delivered or mailed within which Borrower must pay al} sums secured
by this Security [nstrument. If Borrower fails 10 pay these sums prior 1o the expiration of this scniod, Lender may invoke
any remedies permitted by this Security Instrument without further notice ur demand on Borrcawer.

18. Borrowar’s Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the nghi to have
caforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrumeat; or (b} entry of a judgment caforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and Lhe Note as if no
acceleration had occurred; (b) cures any default of any other covenants or egreements; (c) pays all expenses incurred
in enforcing this Security Instrumeat, including, but not limited to, reasonable atlomeys' fees; and (d) takes such action
ts Lender may reasonably require to assure that the liea of this Sccurity Instrument, Lender's righls in the Property and
Borrower’s obligs?ioti (0 pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Iastrument and the obligations secured hereby shail remain fully effective asif
no scceleration had gocuived. However, this right 1o reinstate shall not apply in the case of acceleration undes

paragraph 17.

18. Sais of Note; Charipe of Loan Servicer. The Note or s partial interest in the Note (together with this Security
Instrument) may be sold one or 70 times without prior notice to Borrower. A sale may result in & change 1n the entity
(known s the “Loan Servicer®) that Collects monthly payments duo under the Note und this Security Instrument. There
also may be one or more changes <! the Loan Servicer unrelsted 10 a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given writte( nodics of the chunge in accordance with parugraph 14 above and applicable law.

The notice will state the name sad addvess of the siew Loan Servicer and the addrese 1o which payments should be
made. The notice will also contair any other i 1fon nation required by spplicable law.

20. Hazardous Substances. Borrower shii) rot cause or perinit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bor ower.shall ot do, nor sifow anyone eise to do, anything affecting
the Property that is in violation of any Environmental iz The preceding two sentences shall not apply to the presence,
use, or storsge oa the Property of small quantities of Hazurdo:s Substances that are geacrally recogmzed to be
appropriate to normal residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any izv:stigation. claim, demand, lawsuit or other action by
any governmontal or regulatory agency or privale party involving the Fperty and uny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borruwe. !zams, or is notificd by any govemmental or
regulatory authority, that any removal or other remediation of any Hazar¢ous Substance affeciing the Property 1t
necessary, Borrower shall prompily tike all necessary remedial actions in-z<vordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances tefinrd as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, =izr flaramable or toxic
petroleum products, toxic pesticides and herhicides, volatile solvents, matcrials containing ashestos or formaldehyde,

1)

and radioactive materials. As used in this paragraph 20, *Environmenlat Law® means fedzii-lrws and laws of the
jurisdiction where the Property is located that relale to health, safi:ty oc enviroamental protectian.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to SBorrawaer prior 10 accelerations Joliowing Borrower's
breach of any cavenant or agraemant In this Security Instrument {but not prior to acceleratior vader paragraph
17 unless applicabla law provides otherwise). The notice shall specify. (al the default; (b} the'astion required to
cure tha default; (c) a date, not less than 30 days from the date the notica Is glvan to Borrower, D7 which the
default must be cured: and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstats after acceleration and the
right to assert in the foreclosure proceeding the non-existence of » default or any other defense of Borrower to
acceleration and forecigsure. If tha default is not cured on or before tha date spacified in the notice, Lender atits
aption mav rsquire immediate psyment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
expensas incurrad in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Ralease. Upon payment of all sums secured by this Security instrumeat, Lender shall release this Secunity
[nstrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

RLLINGIS--SINGLE FAMILY ~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/30
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