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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7128240 703
15, 1993 . The Montgagor Is

This Mortgagr ("Security instrument”) is given on June
CARYN A JUCIBSOM, A SINGLE WOMAN

whosoaddressis 2203 HAMIHORNL ROAD._MOMEVOOD.!L 6043¢
("Borrower”) This Secu sy Instrument is given to
ARTRICAN STATES YURTGAGE, TNC.

. and whose address ls

which Is organized and existuvz under thelawsof teL 1ot S
1751Th STREST #1WEST, HOMEWOOD. IL 60430

91% WES?
("Lander’). Borrower owes Lende the principal sumof 3eventy Four Thousand Two tundred
Cotlterg ang natlno

z0o0 .00 ). This debt is evidenced by Borrower’s note dated the same date as this

Dohars (U.S. § 7.

Security instrument {"Note"), which proviies for monthly payments, with the full detx, if not paid earlier. due and
payabfe on July 1. 20212 Tris Securlty Instrument secures 1o Lender: (a) the repayment of the dett
evidenced by the Note, with Interest, and ¢l renewals, extensions and modifications; (b} the payment of alt other sums,
with interast. advanced under Paragraph 6 1> protect the security of this Sacurity Instrument; and (c) the performance ol

Borrower's covenants and agreements under th¥, Security Instrument and the Note. For this purpose, Borrower does
hereby mergage, grant and convey to Lender tha following described property located in
County, itinols:

£330k

LOT 3 1x BLCCK 22 !N OIXMOOR,
MORTHEAST 174 OF SECTION 38,

A SuBDIVI3ION OF THE NORTHEAST 174 OF IHE
TOWNSHIP 36 KRORTH, RAMGE 13, EAST OF [HE THIRD
PRIMCIPAL MERIQIAN AND PART OF FNE MNORTH 7/4 OF SECTION 31, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MER!OIAN, ACCOROING TO ITHE PLAT THEROF
RECDRDED JUNE 8., 1927. AS DOCUMENT NUMSER 3875674, !N COOKk COUNTY, LliLLINOIS.

./ DEPT-0] RECORDINGS

$27.50

T$0011 TRAN 5335 07/01/93 10327200

+OOK {OUNTY RECCRDER

Tax | D €:22-3{-i15-110
which has the address of

(Stizet]
ldinols 6043¢ ("Property Address™}.
[Gp Code]

2209 HAMTHORNE ROAD ROMEWDOD
(Ciry)

TOGETHER WITH all the improvements now os hareaftar erected on tha property, and all easements, rights,
appurtenances, rants, royalties, mineral, ol and gas rights and profits, water rights and stock and all fbtures now of
hergafter a part of the praperty. All replacemants and additions shall also be covered by this Security Instrument. All of

the foregoing is refarred to In this Security instrument as the “Property.”
BORROWER COVENANTS that Borrowsr is lawfully selzed of the estata heraby conveyed and has the right to

mortgage, grant and convey the Propesty and that the Property is unancumbaered, axcept for encumbrances of record. -

Barrower warrants and will delend generally the title to the Property against all claims and demands. subject to any
ancumbrances of record.
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date of the monthly payments, which are referred to in Paragraph 2, of change the amount of sucH payments. Any
gxcess proceeds aver an amourt required to pay all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entity legally entitled thereto.

8. Fees. Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debl.

(a) Detault. Lender may, except as limited by reguiations issued by the Secretary in the case of payment defauils,

requira immediate payment in full of ali sums secured by this Securlty Instrument if:

{1} Borrower defaults by failing to pay In tull any monthly payment required by this Security Instrurnent prior
to ar on the due date of the next monthly payment, or

{ii) Borrower defaults by Ialling, for a period of thirty days, to perform any other oblgations contalrad in this
Security Instrument.

gb) Sale Without Credit Approval. Lender shall, i permitted by applicable law and with the prior approval of the
ecretary. require immediate payment in fuit of all the sums secured by this Security Instrument i

() All or pan of the Property, or a taneficial interest in a trust owning ali or part of the Propenty, is sold or
othurwise tranaferred (other than by devise or descent) by the Borrowar, and

(i} The Property Is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secrelary.

{c) Nao Waiver. I clrcumstances occur that would permit Lender to raquire immediate payment In full, but Lender

does nat requite such payments, Lender does not walve its rights with respect 1o subsequant evenis.

{d) Regulat’cny of HUD Secretary. In many circumastances regulations I3sued by the Secretary will Ilmit Lender's

rights, In the cas2 of payment delaults, to require immediate payment in full and foreclose it not paid. This Securlly

tnstrument docs rct authorize acceleration or foreciosure if not permittad by regulations of the Secretary.

{e YMortgage Nct Yinured. Borrower agrees that should this Security Instrument and tha note secured thereby not

be dligible tor insur.nca under the Naticnal Housing Actwithin 60 DAY S from the date hereol,

Lender may, at its opw/:n and notwithstanding anything in Paragraph 9, require immediate paymenrt In full of all

sums secured by this S2cu7ity Instrument. A writlten statement of any authorized agent of the Secretary dated

subsequentto 60 0AVS from the data hereol, dadlining to insure this Security instrument and the
note secured thareby, shal bs #semed conclusive proof of such ineligibllity. Notwithstending the foregoing, this
option may not be exercised oy Lander when the unavailability of insurance is solely due to Lender's fallure to remit

a mongage insurance premium 10 U Secretary.

10. Reinstatement. Bortawer has a.ight to be reinstated if Lender has required immediate paymant in full because
of Borrower s failure to pay an amount due Zicer the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To ( einsiete the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower™s accourd Currant including, 1o the extent they are obligalions ot Borrower under
this Security Instrument, foreclosura costs anc. raetonable and customary attorneys’ lees and expenses properly
associated with ths foreciosure praceeding. Upo reirstatement by Borrower. this Security Instrument and the
obligations that it secures shall remain in effect as .t '-c=der had nol required immediate payment in full. However,
Lender is not required to parmit reinstatement if- () Lunder hags accepted reinstatement after the commencement of
toreclosure proceedings whhin two years immediatety precerling the commencement of a current foreclosure
proceeding. (1) reinstatemem wil preciude foreciosure on diffarent grounds In the future, or (lif) relnstatement witl
adversaly affect the priarity of the lien created by this Securlly Jastrument.

11. Borrower Not Released; Forhearance by Lander No? s ‘Waiver. Extension of the time of payment or
modification ol amortization of the sums secured by this Secuniy Instryment granted by Lender to any successor in
intgrest of Borrower shail not operate to release the lHabllity of the oriygh al Borrower or Borrower's successor in (nterest.
Lender shall not be required to commence proceedings against any su:cessor in interest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by thic Gecurity Instrument by reason ol any demand
made by the original Borrower or Borrowet’s successors in interesl. Any fo/oearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or temer’y.

12. Successors and Assigns Bound; Joint and Several Liability; Co-5'953rs. The covenants and agreements of
this Security Instrurment shall bind and benefit the successors and assigns of Lanwer ard Borrower, subject ta the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be joint aiv’ several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing Ltai Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Proparty under tha terms of Lais Security Instrument: ) ls
not personally obligated to pay the sums secured by this Security instrument; and (c) £ o ees that Lender andd any other
Borrower may agree o extend, modify, forbear or make any accommaodations with ragard 1 th2 terms of this Security
Instrument or the Nate without that Borrower's consent.

13. Natices. Any notice to Borrowar providad for in this Security instrument shall be given ky ~ldlivering it or by
mading it by first ciass mai unless appiicable law requires use of another method. The notice shel Fe dirocted to the
Property Address or any ather address Borrower designales by notice to Lender. Any notlce to Lenue: shall be given by
first class mail to Lender’s address stated harein or any address Lender designates by 1otice to Boirorver. Any notice
pravided for in this Securty Instrument shall be deemed to have bean given to Borrower of Lercler whari given as
provided in this peragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the lav: of the
jurisdiction in which the Property is located. In the event that any pravision of clause of this Security Instrumaent or the
Note conflicis with applicable law. such conflict shall not aftact cther provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be asverable

15. Borrower's Copy. Borrower shall be given one conforrmed copy of this Securlty instrument.

t6. Assignmem of Rems. Borrower unconditionally assigns and transfers Lo Lender all the rents and revenues of
the Property. Sorrower authorizes Lender or Lender’s agents to collect the rents and revenues and hareby directs eéach . &
tenant of the Property to pay the rents to Lender or Lender's agents. Howevear, prior o Lender’s notice to Borrower of &
Baorrower’s breach of any covenant of agreement in tha ity lnstrumant, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
avsolute assignment and not an assignment for additional securfty only.

I Lender gives notice of breach to Bomrower: (a) all rents received by Borrower shzll be held by Borrawer as truslee
for benefit of Lender only. 1o be applied to the sums sacured by the Security Instrument; (D) Lendar shalil be entitled to
coitect and recetve all of the rents of the Propeorty; and (¢} each tenant of the Property shall pay all remts due and unpeid
to Lender or Lender’s agent on Lender's written dermand to the tenant. :

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property bafore or afler giving notice of
preach to Borrower. However, Lender or a judicially appointed recelver may do so at any lime there Is a breach. Any
application of rents shall not cure or waive any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shali terminate when the debt securad by the Security Instrument is paid in full.
£HA ILLINGIS MORTGAGE FORM
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