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THIS MORTGAGE (**Security Instrument”’) is givenon . ............ June 18 .,
19.93. .. The morigagor is.. Jo8€. P Torrtes, the spouse of Deborah Torres and Deborah Torres,’

the.spouse 0f Jase. P .TOTERS. ...
(*“*Borrower’’). This Security Instrument is given to Central Federal Savings and Loan Associution, which is organized and

existing under the Jaw: of the United States of America, whose address is 5933 Cslalﬁ Emd Cicero, lliinois (Lender’').
nd and 0 ——

Borrower owes Lender the principal sum of . E{ghty=£five thousand and 00/100==7-=r=77mm7o0ro777m
- £ -==Dollars (U.S. §.. 83,000:00.. .. ). This debt is evidenced by Borrower’s note

dated the same date as thy, Security Instrument ("Nou")Lf which provides for monthly payments, with the full debt, if not
paid carlier, due and paysbie ) ........ Augusy 1, Z0V3 . . This Security Instrument
secures 10 Lender: (a) the reparvinest of the debt evidenced by the Note, with interest, and al} renewals, extensions and
modifications of the Note; (b) the psy.nent of ali other sums, with interest, advanced under parsgraph 7 to protect the secarity
of this Security Instrument; and (c) the pe-formance of Borrower’s covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrowe. due: iiereby mo%n&. grant and convey lo Lender the following described property
| A R ST A e e County, [iinois:

located in ..............coiiiiii s :
<&
&
Lot 26 in Block 2 in E.A. Cumaings and Company's West 39th Street <
Subdivision of Blocks 38 and 46 in the Circuit Court Partition of parts ¢
of Sections 31 and 32, Township 39 Wouvth, Range 13, East of the Third A

Principal Meridian, according to the plat thereof recorded December 3!, 1915 o
as Document Number 5779277 in Cook County, Illinois.

PIN: 16-31-326-012 -
~ 3 NEPT-01 RECORDINGS $31.00

{)0.305‘31 782011 TRAN 5357 07/01/93 11137100

it %—-93-50%81%

. C0CK COUNTY RECORDER

which has the address of .. ........ 3831 S Wisconsin e Berwyn ,
{ Street| {Cay}
Utinois .......... 80402 . . ... (*'Property Address');

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instru-

ment. All of the foregoing is referrad to in this Security Instrument as the ** .
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will deferd generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. 7\ V
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All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompuly give 1o Lender ali receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance caerier and
Lender. Lender may make proof of loss if not made promptly by Barrower.

{Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shali be applied 1o restoration or repair
of the Property damaged, if the restoration oz sepair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shali be
applied 10 the sums secured by this Security Instrument, whetier or not then due, with any excess puid lo Borrower. If Borrower
sbendons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
settle a claim, then Lender may collect the insursnce proceeds. Lender may use the proceeds to repair of restore the Propenty
ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not exiend
or postpone thy do: date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragrapn 21 the Propenty is acquired by Lender, Borrower’s right to any insurance poticies and proceeds resulting
from damage (0 (1€ “toperty priar (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedizici® prior o the acquisition.

6. Occupany; P-eservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower sialf Gecupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Secrdity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the 2atc of occupancy, unless Lender otherwise agrees in wniting, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrawer's control. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment
could result in forfeiture of the Property or au=raise materially impair the lien created by this Security Instrument or Lender's
security intersst, Borrower may cure such a oef#uil and reinstate, as provided in paragraph 18, by causing the sction or
procecding (o be dismissed with a ruling that, in Lziver’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn created by this Security Instrument or Lender's security
interest. Borrower shal! also be in default if Borrower, during Lic joan application process, gave materially faise of inaccurate
information or statements 1o Lender {or failed to provide Leoser, with any material information) in connection with the Inan
evidenced by the Note, including, but not limited to, represeniions concernting Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, ‘@ovower shali comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehold and the fue title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower “atls to perform the covenants and agrecments
contained in this Security Instrument, or there is  legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy. probate, for condemnation or forfeiture or 10/ vu'orce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leade. s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secunity Instrument, appeaning in court,
paying reasonable atiomeys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Porzower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts skali-bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon noiice from Lender 14 Potrower requesting
payment,
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. I, for any
reason, the mongage insurance caverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved
by Lender. It substantially equivalent mortgage insurance coverage is not availsble, Borrower shal! pay to Lender cach month
2 sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if montgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender sgain becomes available
and is obtained. Borrower shail pay the premiums required to maintain morgage insurance in effect, or to pravide a joss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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9. Inspection. Lender of its agent may make reasonable entrics upon and inspections of the Property . Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the wmspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal) be applied 1o the sums secured by this Securny Instrument.
whether or not then due. with any excess paid to Borrawer. [n the event of a partial taking of the Propenty in which the
fair market value of the Property immediately before the taking 15 cqual to or greater than the amount of the sums secured
by this Security {nstrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following fractiau:
(3) the tolal amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the Propeny in
which the fair market value of the Property immediately before the taking is less than the amouat of the sums secured im-
medistely before /he taking, unless Botrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proc<eds shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Prope:ty is abandoncd by Borrowet. or if, after notice by Lender to Borrower that the condemnor offers to
make an award of s¢iile » claim for damages. Borrower (ails to sespond 1o Lender within 30 days after the daie the rotice
is given, Lender is authorized to collect and apply the proceeds, at its option. either to restoration or repair of the Properts
or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Beirossar otherwise agree in wriling, any application of proceeds to principal shall not cxtend
or postpone the due date of the incatkly payments referced to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: Sorbearance By Lender Not a Wailver. Extension of the ume for payment of
modification of amortization of the sumz sicured by this Security Instrument granted by Lender to any successor in interesi
of Borrower shall not operate to release the Vability of the original Borrower or Borrower's successors in interest. Lendes
shall not be required to commence proceed.ngs against any Successor in interest o refuse to extend time for pavment or
otherwise modify amortization of the sums securi=d by this Security lastrument by reason of any demand madc by the ariginal
Borrower or Borrower's successors in interest. Ary farbearance by Lender in exercising any right or remedy shal) not be
a waiver of or preclude the exercise of any right oricuedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit the successo:s and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall b jeint and several. Any Borrowes who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Sccuriy Instrument only to morigage. grant and convey that
Borrowet's interest in the Property under the terms of this Security Inttrament; (h) is aot personally obligated 10 pay the
sums secured by this Security Instrument: and (c) agrees that Lender and .ty other Borrower may agree to exiend, modify.
forbeas or make any accommodations with regard to the terms of this Secuiity Instrument or the Note without thal Borrower”s
consenl.

13. Loan Cherges. If the loan secured by this Security Instrument 1s su0iect to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coiiented or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced iy the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already coliected (rom Borrower which 2xceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal oved under the Note or by making
u direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a varmot prepavment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gived by delivering it of
by mailing it by first class mail unless applicable law requires use of another method. The notice shatl peldirected 1w the
Property Address ot any other address Borrower designates by natice to Lender. Any notice 1o Lender skalb be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provisian or clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security instrament.

17. Transter of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propesty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
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person) without Lender's pricr writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal
law as of the daiz of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of ac celeration. The notice shall provide a period
of not fess than 30 days from the dste the notice is delivered or mailed withir. which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shal! have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due unde- this Sccurity Instrument and the Note as if no acceleration had
accurred; (b) cures any default of any other covenants or agreements; (c) pays 24l expenses incurred in enforcing this Security
Instrument, incizding. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assur.r!iat the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Forrower, this Security In-
strument and the oliligations secured hereby shall remain fully effective as if no acceleration hed occurred. However, this
right to reinstate sha': ne. apply in the case of acceleration under paragraph 17.

19. Sale of Note: Clarnge of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold oné o7 more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the **Loan Scrvicer''s.shat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ofihe Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitier. notice of the change in accordance with paragraph i4 above and applicable law.
The notice will state the name and address o the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrovier shall not cause or permit the presence, use, disposal, slorage, or relcase
of any Hazardous Substances on or in the Proper.y. 3strower shall not do. nor aliow anyone else to do. anything affecting
the Property that is in violation of any Environmerial Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardeus Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propery

Borrower shall prompily give Lender writien notice ¢fupy investigation. claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party invsiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Beiviawer learns, or is notified by any governmental or
rcgulatory authority, that any removal or other remediation of any Halardous Substance affecting the Froperty 1s necessary.
Borrower shall prompuly take all necessary remedial actions in accoiuance »ith Environmental Law.

As used in this paragraph 20, **Hazardous Substances ™ are those subiances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamimable or toxic petrnieum producis. 1oaic
pesticides and herbicides, volatile solvernits, materials containing asbestos or formalZchyde, and radicactive materials. As
used in this paragraph 20, *‘Environmental Law** means federal laws and laws of the jurizdiction where the Prope.ty is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec-us follaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleatirn following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17
unless applicable law provides otherwisc), The notice shall specify: (a) the default: (b) the actior r=quired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which *ie defauli must
be cured; and (d) that failure to cure the default on or before the date specified in the nofice may resu!t in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default
Is not cured on or before the date specified (n the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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