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93505646 Revolving Credit Mortgage

»
4

ThisMongagesmaetne_____ |G __dayel _ TR 19_g3. betwsenteMongagor _ MICHAEL K. _MCGANN
- __AYD_DEBQRAI L. MCGANN, MIS WIFE, IN JOINT TENANCY . -

and the Mortgagee BANK ONE, __ CHICAGO, ®A L {Morgagee’) whase addioss i

P.g, 80X 7070 - ROSEMONT, 1L 6008 ot
(Streat) (City) State} (&p Code)

Mongagor or Martgagor's benenciary [ apphcabie) has ontared infa a Homa Equrty Line of Credt Agreement with the Mongagee dated .
ANy o tHa s 1ho cama Miy be modibad o astendad and of Terewed from fme 16 Fma [*Agreement”s which
crovdes m’-ono itar g That Mortgagnn urdar CoNaN cONEbon will Make kann advanc et Ifom tma 10 tme ta Mongagar of Mongapors banetoary (if
Sppicabio) untl the end Ovuvs Manibly bisag Cycia i wivth the Il dnnvrsacy of the Jpemng of I cCOUN ovntencad try the Agroumen! ccours and that
thacealter the 0sbisdnaz; &< Mortgagoe wil De /qbd 0 monihty instalimonts of principat and intgres), wth the balance of sa:g ndelitodness | no
sooner paud. dug And payalie o ____rm;'\.:f_ﬁ:‘b SR NPIRLS o & T S

This Mortgage is grven 10 secure the (xisanhng and unpaid obligatory 'oan advarces mada or to be made pursuant fathe Agreement from hma i e, made
after this Mcriage is recorded with the /ec edar of Deads of the County 1n wien the real property descrbed below 18 loc2ted o advanced in accontance
Parewith [0 pratect tha securrly of this Margare or pafmetted (0 pa advanced in conformity with the (Bnois Mortgage Forediosure Act The manmum amount
avasabla undaer the Agraemant, exCiusre. o <ilers! TNEIaon Ang pedwited of ObLGalory advand 88 Mentoned above, whnth may be ouislanding al

any time and which 15 secured nereby shall not it ary time exceen $ 20,000.00 .

In order to sacure the racaymen of the outstanding ard inpass indabtedness advancad from tme o lime under e Agreemant ard ary and aN ariensions
andror fanewats of same. with interest thereon as provided e (e Agreemant. the payment of alf othar sums, with intares! thereon. advanced with redpact
1 tha Property (as hereattar defined) for the paymen of pror kass t2res. assessments. INSLIANGE PIEmums of cos!s incurred for protechon of the Proparty
and the pactormancs of tha covenants and agreamants of Morgago. cuntaned harewn and of tha Mortagor o benetraiary of Mortgagor (f appicable) in the
Agreament and in consideralion of the advances Made evner Conte': Aranedusly erewth o 1o be made in Ihe futura, Marigagor does harely morigage.

orant and convey to Morlgagas 1 losowing 0ascrbed raal proparty locziod in the Countyat . COOK ., Stde of

_LLLINQLS . .. anddescrted as folows: 93505646

LOT 79 [N PLUM GRCVE COUNTRYSIDE UNIT NO. 4, BEING<A SUBGIVISION OF PART OF SECTION
26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCiPAL MERICIAN, IN COOK

COUNTY, TLLINOIS.
DRTT-9F JGAAMLLN D $23 50
. i TX934YT  THRN 175 07/0379% 095 00
Common Adgrass- ___ 1887 VERMONT ROLLING MEADIWS, U 60008 _ _ _ < iimia g ot agis-£.G0ektid

Property TaxNo..___ (02-26-110-020_ VOLUME 150 . _ 0L DOUNYY RUOGRDER

TO HAVE AND TO HGLD the same unto MGrigagea. its SuCCessors and assgns, 1ogether with all the imprevedients »ow of hereatter erected on the real
proporty, and all easemenis. rghts. dppunenantes, rents. royalties. mineral, ad ard gas nghis and protits and waler [.ghts and ali lxlures now of hatealter
attached 10 the real property, all of which. mcluding soctacements and addit:ons there’o. shail bo Oeamed 1o be and temaina puri ol the raal property coveted
by this Morigage. and alf of the toregosng. together with sad proparty (or the feasehokl astate st thus Mortgagu 15 On a leasa’avl) Ara here salewigd 10 as the
*Praperty”.

Martgagor covenants that Mortgagor 1 tawtully sezed of the Propeny and has the nght 1o Morigage Ine Froparly hat Morigaguwill detend generally
the tille to the Property agarst all iaims and demands, subject 10 any Jaclaratons, easemants, restnchons, Condmons D Covenats of record. and 20nrg
restrictions and that the Property 18 unéncumbered excapt Ia¢ the ba'ance presently due on that cenain morgage heldof record by | ANCHOR — .

HORIGAGE,.SERV ICES,. INCo .recorded winthe AecorderolDeeds __ SEPTEMBER. 2_1,_7_1 988 .
County __LOOK. . asOocumeniNe _ 854310958 _. . (pricr marigage’). 93:)”36'“)'

Morgagor turther covonants
1.To perdorm alitiva covenants on the part of Morgagor 1o ba partarmed unter the Drovisions of any pror mortgage and upon iadure of Mongagot foperiorm
auch covenants Morigagee herenn May. alits opbon, 60 80 Morigages shalt have a claim against Morgagor (and Marigagor s benetcary, 1) applcable)
Jor all sums 30 paxd by 1f far the Mongagor (and Morlgagor's benefciary. J zopkcable) phis nteratt as harainattar providad. it boing specihicalty
understood that although Merigagee may take such curahve achon, Morigagor's falure 10 comply with any of Ihe covenants o such pior MONGage

shal constiiute a tveach ol a condition of this Morgage
2 To keep and mainain afl builhngs now or heraafiar stuated upon the Proparty al all imes in good fopair and not to convr or sutler 10 be commitied
wiste upon said Proparty
Z0

Thes instrument prepared by and 10 be returned to Bank One, __ CUICACH NA - ‘ /Z,
nddress_____P.0. BOX 7070 e W ); D
N

" ROSEMONT, IL — ‘ Y
T e T  LLINOIB BANG ONE CORPORATION 1
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3.Yokeepiha Property insured against ioss of damage by fire and wingsiorm and such other hazards as Marigages requites for the baneft of Morgages
and the holder of any pror modgage in the aggregate amount of tho tolal morigage Indebledness encumbenng saxd Property with insurance companes
accepiable 1o Morigages, 2nd |0 deposit the policies of insurance with Martgages i requasted by Morigages Mongagee is hereby BUthorized 10 adis!
and compromise any loss covered by such insurance, to coliect the procesds thereol, endorse checks ar d drafis issued therefor. and 1o apoly Suth
Procaeds as a credit upon any part of the indebladness Securad hereby whather then due or thersatier becrrning due, of 10 permi the uses of tha same
for the purpose of rebuiding or repairing the damaged Property.

4.To pay all taxes and assessments against saxd Property as the same shafl become gue ang payabe e, at the request ol the Menpagee. 1o pay to
Mongagee on sach instaliment date a sum equal to the sum of one-twelith {1 12] of the taxes and ass 2ssmants 1ot the fiseal penod 161 which 1a1e3
and assessments ars next due and payablo, a5 pstimaled by Mortgagee. Sad deposis shali be without terest paid by the Morigages (uniess required
by law) and the (2xes and assessments shall be pait therefrom as they become due and payable 10 the extent that the oeposits are suttent theretor
Mongagee assunas no responsibility for tha vahcdy of any fax o assessments.

nthe gvenit such deposits exceed the amouni required for the payment of laxes and assessments, the Mortgagee may apply a pan of ak ot suth excass
atsuch me as ¢t may elect 101he pnncipal of indebledness secured hereby. Il SUCh Gaposis are less than the amount required ot the paymetl of taxes
and assessments. Morigagot shafl, on demand, pay such deboency .

if alt or any part of the Property or an interast therein {including benehcal merest in the lani trust, it apphcable) rs soki. assigned. Iransierred of further
encumbered by Modgagor of its beneficiary (inchuding modification of ammendment of the pnor mofigage to increase the ndeledness thetoly seturedd) without
Morigagae’s prior wiitlen consent, of the Property is no longer the principal residence of Morigagor or s beneliciary (f apphicable) Morigagee may . atits dption,
declarg ail tha sums secy-od by this Morigage !0 be immediataly due and payable.

Upon Mortgago: s (of Mohy#0's benehiciary, it applicabla) breach of any covenant of agreement of the Agreement or this Morigage. intluding the covenanis
10 pay when due any sume sor=wed by this Mongage or as sat forth in the Agreement, Mortgagee prot 10 accelerabon shak mail notce 10 Moripanor (and
Mortgagor's benehoary. it ap ol Are) specitying. (1) the breach, (2) Lhe action required 10 curg such breach; (3} a date. hot less tharn 30 days !rom the date
the notice is mailed, by which s b each must be cured: and (4) thal 1ailure 10 cure such breach on or belore the dale specilied in the notice may resull m
acoglerabon of the sums secureo by . Morigage and foreciosure by [udical proceeding and sale of the Property. it the breach i not cured on of betore
the date spetifisd m the notice, Moy ages-at Morigagee's oplion may deciare all of the sums securad by this Mongags o be immediately due and payable
without further demand and may (oreciase vz Mongage by jditial proceedings.

Any forbaarance by Morigagee in exercising afy ight of remnedy horeunder, of oihefwise afforoed by apphicable law. shak no be a waver of ot preciude the
exeraseo.wwchngmu:emedybymongagn

This Morgage shall be gavemad by the law of the State of Hlinors. incluging without kmdation the prowisions of Minois Revs ad Statute Chapter 17, Sectons
6405, 6406 and 5407; and 312.2. In the avent thal any p ovisiins or dause of thus Morigage, of Agreemant contlicls wilh “hen applicable (2w, such confhct
shall not aflect other provesions ¢l this Morigage or the Agreermani which can be gven aflect withoul confhcting prov:siot, and 10 thus end the provisions of
the Mortgage and Agtaement are declared 1o be severable.

Monigagor shall be fable to Mortgagee for all logal costs, including but 7ot imed 1o reasonablo attornry fees and costs and charges of any sale In any achon
10 entorce any of Morigagea’s nights hereunder whether of not such of bon proceeds to judgement. Said costs shall be incuded ie tha indebiedness securad
hereby and becoma a keh on the Proponty.

Momaqof (arwhe benehciary of Morgagor. il applicabia) hereby waives ol rst of homestead exemphon in tha Property.

Eachalmeoovenanlsmd agreements herein shall b binding upon and shall inuie 5 the benefit of the respective heirs. execulors, agminisiralo?s, SUCCeSsors
and assigns of the Mortgagor, Monigagor's benaficiary (if applicablel. and Merigug e

¥ Inthe evenithe Morigagor exaculing this Mortgaga is an [tinois fand tnsst, this Monpage v executed by Morigagor. not pa:sonalty. but as Trus'ee aloresad
','7' in the exercisa of tha power and authonty conlerred upon and vesled in it as such Trusive ars the Morgagor hereby wattants that i possesses jull power
70 and authority to execute this instrument and it is expressiy underslood and agreed that nomning ceniened hern of in the Note shall be construed as creating
3 any kabstity on the Mortgagor personally 10 pay any and ail obligations dus untes of pursuant 1t the Apreement or Morgage. or any ndebledness secured
Q Dy this Morigage, or 1o perform any covenant, either express or implied herein contained. 8l such wakinty, if any, beng expressly wanved by Morigagee and
Y3 by every person now of herealter claiming any fight of security hereunder, and that o far as Morir ag s ¢ personally concerned, Morpagee. (s SUCCESSLr
;':3 or a55:0ns shail 00k soledy 10 the Property heroby mortgaged, convayed and assighed 10 any othe secuit, givan at any iime 10 sacufe the payment thereol.
w .

LAND TRUST: INDIVIDUALS:

not personally but / st
. ﬁa« A JA_—:_H_,_H
HAEL K. M{“aﬁ -

»é?’l.( L &zé(-—wuq\

ay: LA
fts: DEBORAH L. MCGANN

as Trustea under Trust Agreement dated
ard known as Trust Number

County of __ SOOI }
State of Wnois

I, KACESH _Lon, a Notary Public In and for 5aid County, in the State aloresaid. DO HEREBY CERTIFY THAT
MICHAEL K. MCGANN AND DEBORAH L. MCGANN, HIS WIFE personally known

10 ma 10 be tha same person _ S whosename S ARL subsscribed 10 the foregding instrumant, appearsd belore
me this day in person and acknowledged that THEY signed, sealed and deliversd the said mstrumen as
THELR free and voluntary act, for the uses and purposas therein set forth, including the release an warver of the ight of homastead.

Given under my hand and notarial seal this 1O ___dayol W\r\\;} - L1842

" OFFIC!AL SEAL ™ é
KAREN LONG

2 NOTARY PUBLIC. STATE GF LLINOIS $ Ay iy
I MY COMMISSION EXPIRES 12/18/94 & Commission Expires: |2 .

&WWMWJ




