UNOFFICIAL COPY

33605734

574457

[Spwce Above This Line For Revording Data] ——

FHA Case No. -
MORTGAGE [ 131-6978787 - 731}

State of Hlinois

93505734

THIS MORTGAGE (" Sccunty frstrement ) is maxbe an

JUNE 228D 1993 . The Mortgagor is
JAMES W, MACK , A BACHE'JR

(" Borrower™). This Secunty Instrument is given (o

DRAPER AND KRAMER , INCORPCEATED
BEVT-91 RECHDEMGY 829 59
THIF95  THAN 9303 01783793 W3:56 69
L . o HhsEA A B LG K
:::;::;: organized and existing under the laws of ILLINOIS CHUR CLUNTY pr oo pe AW Whose
is
g ;Ig:f;g, Mgggg Oi'g Rgogg 63 (“ronder”). Borrower owes Lender the principal sum of

PIFTY ONE THOUSAND SEVEN HUNDRED AND 00/100 Do'lars (U.S. § )

This debt is evidenced by Borrower's note dated the same date as this Security [nstrument ('Noél).' \Zﬂgl'pq\gfidcs for
moswhly payments, with the full debt. if not paid carlier, due and payable on N . .
This Secunty nstrument secures to Lender: (a) the repayment of the debt cv'sdcnc% ﬂm‘*?mu.z Q'g’}imcrc.sl. and all renewals,
extensions amd modificattons; tby the pavment of all other sums, with interest, advanced urder paragraph 6 1o protect the
security of this Sceurity Enstrument: and (¢) the performance of Borrower’s covenants and_agreements under this Security
Instrument and the Note. For this sumpose. Borrower does hereby mortgage, gram and comy to Lender the following
described property located in COOK County, Hlinois:

SEE LEGAL RIDER ATTACHED

A VAN A

which has the address of

fStreet, Ciyj,
o ONE_RENALSSANCE, PLAGE- ATk, RRRABINE

FHA filinoh Mottgage - 2091
Pyt 1ct6
q«muu [ ]1reT YMP MORTGAGE FORMS - 13131233 8100 - 1BOS 212281 4)

/71

TAX IDENTIPICATION NUMBER: 02-14-100-080-1192& 02-14—100-080-123E
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propesty, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insyrance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erevted, against loss by Noods to the extent
required by the Secretary. All insurence shail be carried with companies approved by Lender. The insurance palicies and any
rencwals shall be hel2 by Lender and shall includs foss payable clauses in favor of, and in a form accepiable to, Lender.

In the cvent of loss. Borrower shall give Lender immediate notive by mail. Lender may make proof of loss if not made
promptly by Borrower. Exch insurance company concerned i hercby authorized and direcied to make payment for such less
directly 1o Lender, instead of 1o Borrower and 1o Lender jairtly. All or any part of the insurance proceeds may be applicd by
Lender. at its option, either () 10 the reduction af the indebledness under the Wete and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepaynient of principal, or (b} to the restaration or repar
of the damaged Property. Any application of the proceads to the principal shail not extend or postpone the due date of the
monthly payments which are referred to in paragruph 2. or change the amount of such paymcnts. Any excess insurance procecds
over an amount requirc?-to pay all outstanding indehtedness under the Note and this Security Instrument shall be paid (o the

entity legally entitled theieto.

In the event of foreclosine of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, al} nght, title and inter2it of Borrower in and (0 insurance palicies in force shall pass 1o the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leasebolds. Borrower shall occupy. estaizizn, and use the Property as Borrower’s principal residence within sixty days afier
the execution of this Security Instrument and shiil continue 1o occupy the Propenty as Borrower's principal residence for at least
one year after the date of occupancy, unless the Seergeary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which -wrbeyond Borrower’s conlrol. Borrewer shall notify Lenders of any
extenuating circumsiances. Borrower shall not commiv-w:ste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear exceptert--Lender may inspect the Property if the Property is vacant or
abandoned ar the loan is in default, Lender may take reasonabic action 1o protect and preserve such vacant or abandoned
Property. Borrower shali also be in default if Rerrower, during the Joan application process, gave matenally false or inaccurate
information or statements to Lender (or failed 1o provide Lender wit's any material information) in connection with the loan
evidenced by the Note, including. but not limited to, represcniations coacerning Borrower's occupancy of the Property as 2
principal residence. I this Security instrument is on a learehold, Bormse! shall comply with the provisions of the lease. If
Borrower acquires fee iitle to the Property, the leasehald and fee title shalt ot branerged unless fender agrees 10 the merger in
writing.

6. Charges (o Borrower and Protection of Lender’s Rights in the Property. Sorrower shall pay all governinental or
municipal chatges. fines and impositions that are not inciuded in puragraph 2. Borrower shall pay these obligations on time
directly o the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the Property. upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower [ails to make these payments or the payments required by paragraph 2, or fails 1o perforri any other covenants
and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy. for condemnation or to enforce laws or regulations), then Letxier may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property. including payment of
raxes, hazard insurance and other items meationed in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note sate. and at the option of
Lender, shall tbe immediately duc and payable.

7. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebtedness (hat remains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrment,
fiest o any delinquent amounts applied in the order provided in paragraph 2, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are
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referced to n paragraph 2, ur change the amouni of such payments. Any excess proceeds cver an amount required to pay atl
outstanding indebiedness urder the Note and this Security Insrument shall be paid to the entity Jegally eatitled therety.

8. Fees. Lender may callect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(@) Defaull. Lender may, except as limited by regulations issucd by the Secretany in the case of payment defaults,
tequire immediate payment in full of all sums secured by this Security Instrument il
(i) Borrower defaults by failing w pay in full any monthly payment required by this Security instrument prior te of
on the due date of the next monthly payment. or
(i) Borrower defaulls by failing. for a period of thirty days. to perform any other obligations comained in this

Security {nstrument.

(b) Sale Withzut Credit Approval. Lender shall, if permitted by applicable law und with the prier approval of the
Secretary, requite mmediaie payment in full of all sums secured by this Security Instrument if:
{1} Al or parof the Property, or a beneficial interest in i trust owning all cr part of the Property, is sold or
otherwise transferied {other than by devise of descent) by the Borrower, and
(ii) The Property is no7 occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes doer 50 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Walver. If circumstances occur, that would permit Lender to require immedia:c payment in full, but Lender does
not require such payments, Lender does wed waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many sércumstances regulations issued by the Scecretary will hmit Lendes’s
rights in the case of payment defaulls to require imrixidiate payment in full and foreclose if not paid. This Security
[nstrument does not authorize acceleration or foreclosuse if not permitted by regulations of the Sceretary.

(¢} Mortgage Not Insured. Borrower agrees that should this Sacurity Instrument and the Note secured thereby not be
eligible for insurance under the National Hoasing Act within 62 ¢.ys from the date hereoi, Lender may. at its option
ad notwithstanding anything in paragraph 9. require immediate pavment in full o7 all sums securad by this Security
Instrument. A writlen statement of any authorized agent of the Secretziy dated sudsequent 10 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured theieby. shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be encrvised by Lender when the unavailubility
of insurance is solely due o Lender’s failure to remit a mortgage insufance prernvia to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Leader has required imnafiate payment in full because of
Borrower's failure 10 pay an amount duc under the Note or this Security Instrument. This -ight appires even after foreciosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sarail amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrowsr under tits Sccurity Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associaled (with. the foreclosure
proceading. Upon reinstatement by Borrower. this Security [nstrunient and the obligations 12at it secures shali remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required 1o permit reinstatemnent il (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years imumediately preceding the
commercement of & current foreclosure proceeding, (ii) reinstatement will preclude foreciosure on different grounds in the
future. or (iii) reinstatement will adversely affect the priority of the hen created by this Secunity Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time of payment or medification of
amentization of the sums secured by this Security Instrument granted by Lender to any sucosssor in interest of Borrower shall
not aperaic 1o release the Hability of the vriginal Rorrower ar Borrower's sy cessor in interest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse 1o extend time for payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER s oxude this 22ND ay of
L arkd 1s |uwr;mr.zlurlmlu and shalt be deemed 1o amend ad supplement

ced (“Security Instrument ™) of the same date given by the underaigned

[IH Alsc§u™ T

the \qumug«. Deed of rn.u or a\urm [}
{"*Borrower™ ') Lo secure Borrower’s Note ("Note"} 1o

DRAPER AND “RAMER . INCORPORATED

ithe **Lender” ) o6 the same date and covermg the praperty deseribed in the Secunity Instrumient amd Jocated at:

ONE RENAISSANCE PLACY $515 PALATINE , IL 60067
[Property Address]

THE NOTE CONTANS ZROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTEEY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORRO'VER MUST PAY.

ADDITIONAL COVENANTS. In addiwon o the covenants and agreements made i the Secunty
Instrument, Borrower arkd Lender further covenant aid agree as iollows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Date
The interest rate may chage on the first day of OCTOEFR, 1994 . and on that day
of each succeeding vear. “Change Date” means each date on whics the intscest rate could change.

(B) The Index

Beginning with ihe firt Change Date, the interest rate will be based o0 aa ndex,
average yield on United States Treasury Securttios adjusted 1o a constant maturity” of one year, ay made available
by the Federal Reserve Board. "Current Index”™ means the most recent Index figure available 30 days before the
Change Date. If the Index (as detined sbave) 1s no longer avattuble, Lender will uie as =onew [ndex any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary’ of Housing amd Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

"Index” means the weekly

(C) Calculation of Interest Rate Changes
Before each Change Date, Leader will calculate a new interest tate by adding a margin of
percentage point(s) { %) to the

TWO ? ‘1 .00
um.m ndex and rounding the sur o the nearest one-cighth of one percentage point (0125%). Subject to the
limits stated in pazagraph (D) of this Rider. this rounded amount will be the new interest rate uniit the next
Change Date.
(D) Limits on Interest Rate Changes
The iniceest rate will never mcrease or decrease by more than one pereentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
tatial interest rate.
FHA Mukistate ARM Rider - 2/91

@ésgtgvoa, &2 WP MORTIAGE FOAMS -1313:293 3100 - (BOGS71-7231




UNOFFICIAL COPY

(AP WOV J0] P3L1IY 3F] L w0y 23wdg]

Janauoy- PRCYURT B

(L3} ) {eag)

13vuiog- prenmes AOUW "M SIWNL
(1e38) (|P2§) )/’D ?)"/% 7 g Rl
e

Japiy AnY
ajqeisnipy SIY) Ut PAUIRIUOD SIUBLIAOD pur SWay i o) sadsde pur s1dadoe Jasmuling * A0 198 DNINDIS Af

"3PBUI S] WINYA) JO] PUBRUAD A2
310j3q paudisse 251110 SI 10N Y} J1 UdAD JqBUBISSE 10U $1 PURWAP LO 1SAIANUL YIM AR $5AIXF AUR LN
0} voneByqc s, 2apug “fedpuud jo wawded se paydde ag Him: MON Y1 18 UOIIAY) 1SINUL Y ALLRd SN
Aue 18y 1sanba1 (11} 20 *(35n0U KW B U1 PARIS UG ARY TINCYS UDIYm N 181 A &1 [enba 2181 v) e
10N 3} 18 Lo 1SNUT M “Wduzfed ss29X2 KUR JO JSMOLIOG 01 LINRI 3U) PUTIWAP (1) 1312 0 uoido oY1 sty
JOMOLIOG U 310U £|auil) & Ul PIIEIS USSQ IARY P{ROYS YINYm Junewy wswded 2ys Buip2aaxa siunowe juaw ded
AJqsuow Auv pEW SIMOLIOH PUB 3SBAISP Y1 JO 310U A[aLUt) SMR &7 PI{IBIIAPUYT ING ' PASEAINP JIPLY ST o
(3) ydmaBesed ynum aouepiedde Ul PAjRINO[Ed JUNOWR Juuied A|tuow S 3| a3cu paiinbas Ay vad sey sapua)
19y skep $7 uey) s53) Bupunadn ep udwAed Aue 20) Jap1y SIP Jo () ydeiZesd yitm IDUBPIOIDE U1 PAIRININED
wnowe wawied Ayuow oy Ul ey Aue Aed o3 uonedigo ou damy |eys ceardulog IIPIY S go (D
ydesried £q pasinbos saBumyd jo 2onou Ay Jamosiog udAIB sey Jpua] AR SABD 4, BII] I INDO YINYM N2P
waurded 15215 31 uo Bundaq wnoure AYUOW MaU Y U 1udAed B MW {{BYS 1amM00E “NEQG ABURYD A1 U0
JANDDYJD ALOIH [[1M JIPIY SIYL Jo () pue (D) sydraFesed (im AXEPIOIIE U1 PALIRIFED AL el MM
KBURY)) JO B34 BU ()

"B 0) ALY Woa) mej £ PAIINDAT 3 ABW YDIM DONBULIOJUL IO SUR (HIA) PUE JUNOWT JURESES A tnow ut
aSueys oy SuneoEd Jo POYIAU ) (IA) PRYSHQNA ST 11 AEP Y1 PUE XIPUL WDLINY M (14} UNOLT wat Ard
SUoW MaU DY (A) RS SAUANUL AN A (A AW ISIAU PO Y (1) AR 2BULYD 21 (11} 20000 A1 Jo Aep
A (1) YO 19 15U pue *3np St unowe Juduied AJQuow wau ) a10jaq SAPP GT ISPA[ I UIAIE dQ ISTHU DNOU
AL uncitr wdmked SHOUOW PUR 31RS 1SUMUL 3 U1 93uPyd AUR JO ISMONORG 01 0NOU dSIT (e IIPUY)

saguey) Jo NpoN ()

wazapn pur ediound (o udwdnd Appuow wou )
JO unowse Y1 X {jM UONRININED SUp Jo ynsd1 ay |, -redisund o1 siusuiedaid Aue jo unowr a1 £y padnpas e
21 uo awAed Ul YNRJSR 01 UG PRY 13 J1 ARG AFuTYD A U PANe 3Q PiRoM Ky ddur(eg jrdiduud predun
31 asn i Japud] uoneinofes yans Suxew up csjuswAed (Eaba SHEDUTISGRS YFNOIG MRS SN DU ) 1

316 wawded A[yuow Jo Junowe Ay MRNOEI 1w Japud] Ne(] SBuey) B ue dFueyd 2 sant
adusy)) Juauseg jo yonmynope) ()

FELS00es




UNOFFICIAL,COPY . .

PARCEL 1l: UNIT 515 AND PARKING SPACE P-515 TOGETHER WITH THEIR
RESPECTIVE UNDIVIDED INTEREST IN THE COMMON ELEMENTS IN REMNAIS-
SANCE TOWNERS CONDOMINIUM AS DELINEATED OM A SURVEY OF THE FOLLOW-
ING DESCRIBED RFEAL ESTATE: PART OF LOTS 20 AND 21 IN RENAISSAPNCE
SUBDIVISION, BEING A SUBDIVISIOMN OF PART OF THE MNORTHWEST 1/4 OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCPIAIL
MERIDIAN, IM COCK COUNTY, ILLIMOIS, WHICH SURVEY IS ATTACHED

AS EXHIBIT /2' TO THE DECLARATION OF CONDOMINMIUM RECORDED AS
DOCUMENT NUMBFE« 26190230 AND AMENDED FROM TIME TO TIME TOGETHER
WITH AN UNDIVILED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN

CCQOK COUNTY, ILLTNOIS

PARCEL 2: NON-EXCLUSTVE PERPETUAL EASEMENT FOR THE BENEFIT OF
PARCEL 1 AS CREATED ‘BY ,THE PLAT OF RENAISSANCE SUBDIVISION RE-
CORDED JANUARY 6, 19%5 25 DOCUMENT NUMBER 22955436 FOR INGRESS

AND EGRESS, IN COOK CuoUNTY, ILLINOIS,.

MORTGAGOR ALSQO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET PORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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THIS CONDOMINIUM RIDER IS MADE THIS 22ND DAY OF JUNE, 13993 , AND IS
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HERFIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNEC (HEREIN "BORROWER") TO SECCRE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THF SECURITY
INSTRUMENT AND LOCATED AT:

CONE RFNAISSANCE PLACE #515
PALATINE, IL 60067

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON FLEMEZNTS, IN A CONDOMINIUM PROJECT KNOWN AS:

RENAISSANC L ‘TOWER CONDOMINIUM

IN ADDITION TO THE COVENANTS AND AGRFIMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENUDER PURTHER COVENANT A5 FOLIOWS:

1. RESOLUTION OF INCONSISTENCY., If THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUD THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVFRN THE RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERFTO, AND ANY PROViISION OF THIS OR OTHER
INSTRUMENTS FXECUTED IN CONNECTION WIT) THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH GAID -SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMUNDED TO CONFOPM THERETO.

ASSESSMENTS., FAILURE OF THE BORRCWER TO PAY Til% BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARCEE IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHAL!I CONSTITUTE® A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSINC' NCT AND
RESULT IN A LIEN MORTGAGE. A5 USED IM THE SECURITY INGTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSHENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAM
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL, AG"'NCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS FXBECUTED THIS FHA CONDOMINIUM RIDER.

’ W ‘7}/?"5%-
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JIMES W. MACK
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