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o MORTGAGE o5 S8

THIS MORTGAGE ("Sccurity Instryment”™) is givenan - June 22, 1993
The mortgagor iIs KEMNFIH W. SNEDEGAR and CHARLOTTE VOLKMAN SNEDEGAR, HUSBAND AND WIFE

("Borrower™). This Securily [nstrnment is given to

LIBERTY FEDERAL/ SAVINGS BANK
which is argasized and existing under i laws of  the Unitad Stataes of America

S700 N. LINCOLN AVENUE, CHICAGO, ILLINOIS 60659

, and whose aulidress is

("Lender™). Borrower awes Lender the principal sam of
TWO HUNDRED SIX THOUSAND UMe), HUNDRED AND (0/100

Dollars (LJ.S. S 206,100.00 ). Tus deris evidenced by Borrower's note dated the same date as thas Secunty
lasrwment ("Nete”), which provides for monthly payments, wath the full deb, if not pand earhier, dwe and payabie on
July 1, 2023 - Thas Secunty Inctrament secures i Lendee: ) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and e fications of the Note; (b) the payment of ali other sums, with
wmterest, advanced under parageaph 7 16 protect the security of this Sccunty instrument; and (c) the performance of Borrower's
covenants and agreements under tus Scounty Instrument and the”Newes For this pumpose, Borrower does hereby mortgage,
grant and convey o Lender the following descabed property located i

COOK County. lllino: é?
LOT 92 IN GROSS PARK SECOND ADDITION TO CHICAGO, BEII'G A SUBDIVISION OF BLOCK 40 IN nJ
THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE i4, EAST OF THE THIRD &
PRINCIPAL MERIDIAN (BXCEPT THE SOUTHWEST 1/4 OF THE NORTHPAS%. 1/4 THEREOF: ALSO EXCEPT <
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 THEREOF AND THE EAST 1/2 OF THE SOUTHEAST 1/4

TYEREOF), IN COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER: 11-19-419-040-0000.
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which has the sddress of 1910 WEST SCHOOL. STREET

iStreet]

lihnens 60657-2035 ("Propeety Adidress™); 5
(40 Code)
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TGGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appiricnances,
amb irxtures pow o hercafter a jran of the property. All replacements and additions shall b be cosered by this Secursty
Instrument. Al of the foregomg is referredt (o0 this Security Inctrnent as the "Propeny.”

BORROWER COYENANTS that Borrower is lawlully scised of the estale Bereby conveyed and has the nght o
mortgage, grant and comvey the Praperty and that the Property s unencumbered, except lor encumbnances of record.
Borsower warrants and will defend generally the Gtde o the Properly againsi all claims andd demands, sabject W any
encumbrances of record.

THIS SECURITY INSTRUMENT combimes antform cavenants for pational use amd non-onifonm covenisds with
Imsted variations by Jusisdicton to constiuie o wiuborm secunty insininent covering real proprerty,

UNIFORM COVENANTS. Borrower and Lender covenant amid gptrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Node and any prepayment and late charves due under the Note.

2. Funds for Taxes and Insurance.  Subjpect fo applicable faw or 10 @ writlen waiver by Lender, Borrower shall pay
to Lewmber on thealay monthly payments ase due ander the Note, until the Note is paisd i foll o sain CFands™) (o fay yearly
nxes sl aseasiwns which may atin poonty over this Secunty instietment as a liei on the Propesty, (b) yearly leaschold
payments or gropwtrents on the Property, i any: (€ yeadly hazand or property insurance premiems: (d) veaely (lood
INSUEINCES PremIuins, 1 any; (<) yearly mortgage msumnce premimms, iF any; and (1) any semss payable by Borrower 1o
Lender, 1w scoordance wata the provisioms af paragraph 8, in licu of the poyaient of mortgage insurance premiums, These
sterns are called "Escrow ftoens.” Lender may, al any tme, colicct and hold Funds in an amount not (o exceed the maxinim
amount o beader Ter a federdy cebated morgage loan may requine Tor Borrower's escrow iccoun! under the federal Real
Estate Sctlement Procedures Ao of 1978 a5 amended (rom tine o tume, 12 US.C 82600 of seq. (CRESPA®), unlexs
anather faw that applics o the tundsacts i fesser anount. 11 so, Lender may, at any time, collect amd hok) Fumds o an
armouat fai o exceed the fesser wmouesiodender may estisate the wmount of Funds due on the basis ol carrent daia amd
reasonable estimates o expenditures of uture2scrow {tems ue etherwise in accordance with applicable .

The Fiinds shall Be held i an instiuiton whose deposits are asured by a federal agency, instrumentalily, or entity
(includmg Lender. of Lender as such annstittgany or it any Federal Home Loan Bank. Leader shall apply the Fumds w pay
the Escrow liems. Lender may not charge Bowvees tor hokling and applying the Funds, annually analyzng the esinon
accountt, i senfyng the Bscrow Tems, anbess Leatee pays Borrower interest on the Funds aod applicable s peeeits
Lender wo make sich o charge. However, Lender may, fegeize Borrower fo pay i ong tane charge {or an ssdepeadent real
estate tax reporting wrvice wsed by Lender i connection (vith (s foan, unless appheable faw provides odierwise, Unless an
ageeement 15 made or applicable Liw requares iderest 1o be prid) Lender shall not be requeed o pay Borrower any interest
of carmngs on the Famds. Boreowee and Lemder smay agree w vinting, however, thi interest shall be paid on the Fands,
Lender shall give o Borrower, without charge, an annual accounizigy a8 the Funds, showing cradits and debits to the Funds
and the purpose for which each debit o the Fumls was made. The 2oy are pledged as additional security for afl <uzns
secured by this Seeurity Instrument,

I the TFunds hekl by Lender exceed the sunounts permitted o be held-oy applicable law, Leder shall account tn
Borrower for the exeess Funds in acconlince with the requiresiicnts of applicable faw. If the nount of the Fumds held by
Lender at any ime 15 not sutficrent o pay the Escrow Ttems when due, Lender <oy so notlfy Borrower i writing, and. m
sueh case Boerower shill pay o Lender the amount necessary i make up the deedisney. Bomower shall make up the
deficiency in no more thin twelve monthly paymients, at Lendee's sole diseretion.

Upon payment in full of oIl sums sccured by this Security Irstrument, Eender shal prapily refund 1 Borrower any
Funds held by Lender. I, under parteriph 21, Lender shall acquire or scll the Property, Lerder_orior to the acquisition or
saie of e Propeay, shatl apply any Funds held by Leader i the tme ol acquisition or saic as a ceedn azitinst the sums
seeured by this Securnty Instrument.

Y. Application of Payments.  Unless applicable fow prosudes othenvise, all payments veceives? by Lender under
parageaphs 1 and 2 shali be applied: first, i any prepayment charges due under the Note; second, 1o amgunis payvable under
paragraph 2; durd, w merest due; Tourth, w peincipal due; amd fast, o any kate charges dug under the Noie.

4. Charges; Liens.  Borrower shalt pay all wxes, avsessiments, charges, fines and impositions attributable (o the
Propesty which may attun priaeity over this Security instriment, and feasehold payments or ground rents, if any. Borrower
shall pay these shligations in the nanser provided 1o paragriph 2, o if not paid m that manner, Bosrower shall pay thens on
time dircedy to the person owed payment. Boecrower chal! prompily Turnish o Leader ail notices of amounts o be paid
under this paragraph. 1f Borrower makes these payments dirccily, Botrower shall promptiy furiish to Lender receipts
gvidencing the payments

Borrowcer shall promptly descharge any lien which has priorty over this Security lustoument unless Borrower: £} agrees
in writing to the payment of the obligation secured by the fien s a manner acceptable iy Lender: (h) contests in good faitk
the lien by, or defends aganst enforcement of the Tien . tegal proceedings which in the Lender’s opmion operate to
prevent the enforcement of the lien; or () secures from the holder of the hen an agreement satisfactory o Lender
subor:dinating the lien o this Security Instrument. I Lender determunes that any part of the Property 15 subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Bormower
shall satisfy the hen or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hauzard or Property Insurance.  Barrower shall keep the improveinents now existing or hereatter ¢rected on the
Property wisured against loss by fire, hazards included within the wan “extended coverage™ and any other hazards, including
floods or Mooding, for which Lender requires insurance. This insurance shall be maintuned in the amounts and
Form J014 990 fpage 2 of 6 pages;
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for the periods that Lender requires. Tie insurance carmier providing the insurance shiall be chiosen by Borrower subpect 1o
Lender's approval which shail not be uarcasonably withheld. If Borrawer faids 1o mamtain coverape desenbed above,
Lender may. at Lender’s option, obtain coverage ta protect Lemder’s rightts in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceprable 1o Lender and shall include a standird mortgage clause. Lender
shalf have the right fo hold the policies and renewals. If Lender requires, Borrower shall prompily pive to Lendet all receipts
of paid premivms and renewal notices. In the cvent of loss, Borrower shall give prompt notice tw the insnrance carmer and
Lender. Lender may make proaf of loss if noy made prompily by Borrower,

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shalt be applied t restoratica or repair of
the Property damiged. if the restoration or sepair is economically feasible and Lender’s security s not lessened. M the
restoralion of repair is not economically feasible or Lender's seeurity would be lessencd, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any eacess paid 10 Borrower. 1f
Borrower abandons the Property, or dues not answer within 30 days o notice from Lender that the msuranee cimet has
offered o settle a claim, then Lender may coliect the insurance proceeds. Lemder may use the procezds w repair of restore
the Property or 1o pay suiss secured by this Security Instrament, whether of not then dae. The 30-day peniod will begin
when the notice is given.

Unless Losater and Borrower otherwise agree in writing, any application of proceeds o poncepal shall not extend or
postpone the due daic of te munthly payments referred w in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21/die Property is acquired by Lender, Borrower™s right (o any insurance policies and proceeds respling
from damage io the Froperty prior to the acquisition shall pass © Lender 1o the extent of the sums secured by this Secunty
Instrument immediatety prar 1o the acquisition,

6. Occupancy, Presevvzaon, Maintenance and Protection of the Property; Borrower’s Lotn Application:
Leaseholds. Borrower siall ocenpy, establish, and use the Property as Barrower's principal rexudencs withun siny days
alter the excouuon of this Secusiy Instrument snd shall continue o occapy the Propenty as Botrower s principal residence
for at least one year after the date of ceezpancy, unless Lender otherwise agrees i wotmg, which consent shali not be
unrcasonably withheld, or unless extenvating circumstances exist which are beyond Borrower’s control. Borrawd, shiakk not
destroy, damage or mpair the Property, allow the Property 1o deteriorate, of commet wasie on the Propenty, Borrower shali
he in default if any forfeiture action or proceeding, whether civil or criminal, is begun it in Lender’s pood faith dgment
could resalt in forfeiture of the Property or obervise materially smpair the Ten created by this Secarity Instrument or
Lender security interest. Borrower may cure such wXcfault and reinstate, as provided i paragraph 18, by causing the acton
ar procecding 10 be dismissed with a raling that, ‘0 Lender's gowd [aith deternmnation, precludes forfenure of the
Borrower's interest in the Propenty or other malerial impaiemcat of the hen created by (his Secunty Instrument of Lender's
security inlerest. Borrower shall also be in default if Borrawarduring the loan applicaton process, gave matenially false o
inaccurate mlcrmation or staements o Lender (or failed 10 poovide Lender with any materal informationd in connection
with the loan evidenced by the Nute, including, but not limited to.sépresentations conceming Bortower's occupaney of the
Propenty as a principal residence, 1f this Security Instrument is on adcd.choid, Borrower shall comply wath all the provisions
of the lease. If Borrower acquires fee ttle 10 e Propenty, the leaseliold and the fee Glle shall not merge unless Lender
agrees L the merger s wriing.

7. Protection of Lender's Rights in the Property. 11 Borrower [l to fperform the covenants and agreements
contained in this Security (nstrument, or there is a degal procecding thit may asmficamly affect Lender's nghts in the
Property {such as a proceeding in bankrupicy, probate, for condemnanon or forieiurs of  entorce Taws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the vadoe of 1he Piopenty and Lender's nghts i the
Property. Lender's actions may include paving any sums secured by a lien which has prioriiv over tis Secanty Instrument.
appearing in courl, paymyg reasonable allomeys' fees and eatering on the Property o malic repines. Althongh Lender may
1ake action under this paragraph 7, Lender docs not have to do so,

4] Any amounts disbursed by Lender under vhis paragraph 7 shall become additional debt ¢ Bagraswer secured by tus
& Sccurity Instument. Unless Borrower and Lender agree o other terms of payment, these amountsshidl -bear interest fram
™ the date of disbursement af the Note rate and shall be payable, with interest, upon nouce from i sader 10 Borrower

+d requesting payment.

:fj 81 Mortgage Insurance. [ Lender required mortgage insurance as a condition of makmg the loasecured by this

o Security Instrument, Borrower shall pay the premivms required © mamtun the moagage msarance i effect, 1, for anv

@) reason, the mongage insurance coverage required by Lender lapses or ceases 10 be n effect, Borrower shalt pay the
preminms requird @ abtain coverage substantially cquivalent to the mongage msurance previousiy i effect, at s cost
substantiadly equivalent to the cost 1o Borrawer of the moengage insurance previously in effect, from an aliemaie mongage
surer approved by Lender. {f substantiafly equivalent mongage insurance coverage is nod available, Borrower shall pay w
Lender cach month a sum egual 10 ene-twelfth of the yearly mortgage insurance premium being pad by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will nccept, vse and retain these payments as 2 loss reserve i
licu of mongage insurance. Loss reserve payments may no longer be required. @ the optien of Lender, if mongape
insurance coveage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 muniai IMOAEAge msurance m
effect, or 10 provide a loss reserve, undil the requirement for mongage insurance ends in accordance wik any wrtien
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal
give Borrower notice al the time of or prior (o an inspection specifying reasonable cause for the mspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEW 187613 [9202) Form 3014 990 (poge 3 of 4 pagecs
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24, Riders to this Secarity Instrument. 10 one or mote eafecs are exccuted by Boreower and recorded topether wath
this Sccunty Instcument, the covenants i agrecments of cach such eider shall be incorporated mio and shadl amend il
supplement the covenants and agreements of this Secunty instrumen! as af the rideres) were a pant ot this Securiiy
Instrument. {Check apphicable box(es}}

- —

i . I . ‘ .
—ﬂ Adiustable Rale Rider { N Condoininium Rider [~ Family Rider

-4

] Grikluted Payment Rider J Planned U Development Rider Iaweekly Payment Kuler

—
Balloon Rider _] fate Improvement Rider Second Houie Rider

Other(s) [specityl

BY SIGNISG BELOW, Borrower sceepts and agrees to the terms and covenants contined i pages b ibrough 6 of this
Sccunty Instrumersand anany rider's) execuled by Borrower and recorded with .

Wilness:

Q&hzw‘ )\M’?r‘t"'\ I L..’fo(’b t .
. L 4 . o (Sealy I . (Scal)
KENNETH W. SNEDEGAR Momwes  CRARLOTTE VOLKMAN SNEDEGAR Marsowes

Z 0 (Sealy i e (Sal)

Pimtower Berromer

STATE OF ILLINOIS, County ss: COOK
AMON g// V/J'f’b ~a Notary Public i and lor said county and state,
do hereby corify that XKENNETH W. SNEDEGAR and CHARLOTTE VOLKMAY SHEDEGAR, HUSBAND AND WIFE
cpensonally known e o be the ime persani:g whose name(s)
subscribed o the foregoing instrament, appeared before me this day in person, and acknowiedged that THEY signed :}}_‘

and delivered the saucd instrnment s THEIR lree anif voluntary act, tor the uses zadpurposes therein set

forth.

: , 4 T
Chiven under my hand and offical seal, tus :) 74 day ol A
¢ Cr my (45 P J[Utf,/?/_) .

My Commussion expures:

\-Mr)--l‘ubln

tName}

(Address)

ITEM 187606 (9202) Form 3014 990 (puge 6 of 4 puagas)
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Laoan No. 21-605547-9 ADJUSTABLE RATE RIDER

{Inierest Rate Limits)

THIS ADJUSTABLE RATE RIDER tisnude dus 22nd day of June R
1993 | and is mcorperated 1o and shabl be deemed 1o amend and supplement the Mongage, Deed of Trust, or Deed o Secure
Debt (the “Secunty Instrument”) of the same date given by the undensgned (the "Borrower™) o secure Borrower's Adjustable Rate
Nuote us LIBERTY FEBDERAL SAVINGS BANK (the "Lender™) of the same date (the "Note™) and coveniny the property

tlescnbed i the Scournty Instrument andd located ar:

1910 WEST SCHOOL STREET, CHICAGO, ILLINOIS 60657-2035
{Propeny Address)

The Nowe contans provisions sHlowing for changes in the interest raie cvery 36 mos sabject o
the lisas siated m the Note, I the interest rate increises, the Borrower’s monthly paymenis will
be huwkier I the mterest rale decrcases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addittoi to the covertuis and agreements made in the Sccurty instrument, Borrower aid
Lender further covenant and iyreeas follows:

A. INTERENT RATE AND MGNTHLY PAYMENT CHANGES
The Note provides for an witial inieresi role nf - 6,500 %. Section 4 of the Note provides for changes in the interest
rate and the monthly paymeats, as followss
"4, INFEREST RATE AND MORNTHLY "AYMENT CHANGES

{A) Change Dates

The iterest rate | will pay may change on e Drst day of
on that day every  36th  month thercatter. Each riHe on which iy imterest rate could change s cabled a "Change Dale.™

(B) The Index bt

Beginninyg with the first Change Date. my wterest rage witl be based on an Index. The "index” is the weekly average )'iemfn
United States Treasury securities iljusted o a constant mat fity D 3 YEAR(S) ., made available by the Federal Resefv
Boanl. The most recent Index figure avanlable as of the datc 45 days before each Change Dale is catled the "Currcat Index.” .

I the [ndex is no loager gvailable, the Note Holder will Choose a new index which is based upon comparable infarmatgs.
The Note Holder will give me notce of this choice., /]

(C) Calculation of Changes

Before each Chanige Date. the Note Hofler will calculate my new witocest rate by adding TWO AND 00/100  percentage
points ¢ 2.000 %) 1y the Current [ndex, The Note Holdorwill then round the result of this addition 1o the nearest
one quaricr of one percentage point {4.23%). Sabject to dhe limits suncid in Secuen 4(D) below, this ronnded amount wiil be iny
onew intercst rate untdl the next Change Dise.

The Noie Holder il then determine the amogat ot the monthly payment thai wsa'd be sufficient to repay the unpaid principal
bakince of my loan [ am expected 1o owe on the Change Date in full on the matunty date at iy new interest fake i substntally
cyual payinents. The resalt of dhis cadculation will be the new amount of my inondhly paysaent

1131 Limits un Interest Rate Changes
[he rite of witerest §oam requured 1o pay sholl pever be icreased o decreased on oy, single Change Date by more than

July 1Y 96 amnd

T o percentage pomnt (HU5%) [L‘ twa pereentige poinis (2040 [Check only one box| fropdine rate of mterest | have been
paying for the precedhiog 36 months, My interest rne also shiall wever be greater than 1J3.500 %, of foss

than 6.500 .

() Effective Diste of Changes

My new mnterest rate wil become effective on each Change Date. 1 will pay the amount of m|
Begmminy on the first tnonthly payiment date after the Cliange Date untul the wmowt ot my monthly payinentCziges agan,

(¥ Notice of Changes

The Note Holder wiall manl or deliver o me a notice of any changes i the amount ot my monthly payment before the effective
date of any change. The nouce will include information requiced by Lw to be given me amd atso the dtle and telephone number of

< e monthily paytent

a peesan who will answer any gquestion I may tave reganding the notee.”

B. CHARGES: LIENS

Umiform Covenant 4 of the Sccurity fnstrument is ametded to read as follows:

4. Charges: Liens. Borrower shall pay all taxes, assesstnents, wid other charges, tines and unpusitions atiributable w the Propesty
which may alin a priority over tnis Security [nstrumeni, and leaschoid payments or ground renws, if any, in the mannes provided
under paragraph 2 hercol or, if not paid w such nanner. by Borrower making paymenl, when e, direcudy w ihe payee thereof.
Borrower shall promptly furnish o Lender alt notices of amoants due under this paragraph, and m the event Borrewer shall make
payment directly, Borrower shal promptly turnish o Lender receipts evidencing such payments. Borrower shall promptly
dischasge wny hen whach has poonty over s Seeonty fostment: provided, thut Borrower shall not he required o discharye any
such fien sy long as Bogrower: () shall agree i wnting 1o the paysiient of the obligation secured by such fen in o maniice
acceptble 1w Lendes: (b) shall i gocd fanhy contest such lien by, or defend aganst enlorcement ob such lien in, fegal proceedings
which in the opinion of Lender operate wr prevent the cuaforcemcnt of the lien or forleiture of the Property or any part theeeof; of
(e} shall secure from the holder of such lien an agreement in 2 form satisfactory @ Lender subordinaung such lien w the Secunity

Instrument.

I[f Lender dewrmmnes that all or any part of the Property is subject o 5 hen which may aftam a priorty over this Securty
instrurnent, Lender shall send Borrower sotice identifying such hen. Bucrower shall sausfy such Len or take one o nuie of the

actions set torth above wathin ien days of the giving of nolice.
ABRILSTABLE RATE REIDER - Mans A-2 and A-3 1-4 Family
+TEM 2849537 (2206)
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law 10 be given in another manner. (a) any nouce 0 Romower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Bosrower @
the Property Address or at such other address as Borrower may desigrale by notice to Lender as provided heran. and (8 any
notice to Lender shall be given by first class mail (o Lender’s address stated tiercin or 0 such other address as Lender may
designate by notice 10 Borrrower as provided herein. Any notice provided for in this Sccurily Instrument shall be deemed 10 have
becn given to Borrower or Lender when given in the manncr designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Sceunty Instrument is amended (o read as follews:

15. Uniform Securily Instrumeni; Governing Law; Severability. This form of Seccurity Instrument combines wmform
covenants for national use and non-uniform covenants with limited variations by jurisdiclion 10 constitute a uniform securiy
instrurent covening real properiy. This Security Instrument shall be governed by federal law and the law of the jurisdiction m
which the Property s Jocated. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such zonflict shall not affect other provisions of this Security Instrument or the Note which can be given cffeci
without the conflicticg provision, and o this end the provisions 14 gyglusirument and the Note are declared 10 he
severable.

E. TRANSFER OF THE ¢ROGPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurag: Instrument is amended to read as follows:

i7. Transfer of the Property or a F'zaeficial Interest in Borrower. If all or any part of the Propenty or an interesl therein is sold
or transferred (or if a beneflicial interest ia borrower is sold or transferred and Borrower is not a ninural person? withom Lezider's
prior writicn consent, Lender may, at Leader’s option, declare all the sums secured by this Security Instrament 1o be immediatety
duc and payablc. However, this option shatl notte exercised by Lender if excreise is prohibited by Federal law as of the date of
this Security Instrument.

If Lender exercises such option to accelerate, Lended suall mail Barrower notice of acceleration in accordance with paragraph 14
hereol. Such natice shall provide a period of aot less thup 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. I Borrower fails to pay such wums prior 1o the expiration of such period, Lender may. without further
" notice or demand on Borrower, invcke any remedies permided by paragraph 18 hercof. Notwithstanding a sale or transfer,
Borrower will continue 1o be obligated under the Note and this Secrerity Instrument unless Lender has released Bomrower in wrnting.

.F. LOAN CHARGES

If the loan secured by the Security Instrument is subject 10 a law wich seis maximum loan charges, and that law < finally
inierpreted so that the interest or ather loan charges collected or 0 be collicrid in connection with the loan exceed permitied Jismts,
then: (1) any such loan charge shall be reduced by the amount necessary 10 edace the charge 1y the permitied limit: and (2) any
sums already coliected from Borrower which excceded permined limits will be refzaded 10 Borrower. Lender may chonse 10 make
this refund by reducing the principal owed under the Note or making a direct paymem 5 Borrower. 1f a refund reduces principal.
the reduction will be treated as a partial prepayment under the Note.

IN WITNESS WHEREOF, Borrower has execiied this Adjusiable Rzic Rider.

o ’/%-_Z’-_/"[’ y ’, :; ‘

TH W. SNEDEGAR

— (Scah

-Borrower

”

(/‘ 4 , I/\ ' L
— 7 . N, . L 4
/’1//-/9“2?—\’ R CMARTANEr I ol ) (Scal)

CHARLOTTE VOLKMAN SNEDEGAR ¢ | TRorrower

{Sealh

-Bormower

1Sign Originai Onlv)

iTEM 284551, 2 {9206}
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1-4 FAMILY RIBER

Assigniment of Rents

THIS 1-4 FAMILY KIDER s made this  22nd dayof  June 1993
and 15 incorporated inio and shall be deemed 0 amend aml supplement the Mortgage, Deed of Trustor Secunty Deed (the
~Security Instrumecnt™ of the same date given by the undersigned (the "Borrower”™) to secure Borrower's Note (o
LIBERTY FEDERAL SAVINGS BANK
(the “Lender™)

of the same date and covering the Property described in the Sceunity Instrament and located at:

1910 WEST SCHOOL STRBET, CHICAGO, ILLINOIS 60657-2035

[Hropeny Address|

1.4 FAMILY COYENANTS, [naddition to the covenants and agreements made tn the Security Instrument, Borrower

und Lemder further clvonpnt and agree s Tollows;

A ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition w the Propenty
descnbed in the Security Instrument, the following nems are wded w the Property descopuon, and shadl abso constitute ihe
Propenty covered by the Security Listument: bulkding matenals, apphiances and goods of every nature whatsocver iow or
hereafter located in, on, or used, or wileracd (o be used in tonnection with the Property, mciuding, but not limuted to. those
for the purposes ¢f supplving or distritating beaung, cooling, elecincity, gas, water, air and light, ftec prevention and
exunguishing apparatus, secunty and accets contol appacatus, plumbing, bath tubs, water heaters, waler closets, sinks,
ranyes, stoves, refrigerators, dishwashers, disposal, washers, deyers, awnimgs, storm windows, stonn doors, screens, blinds,
shades, curtans and curtain cods, atached nureors cabinets, panslhing aed atached floor covengs now or hereaflter atiched
s the Propeny, all of which, including replacements (nd akditions thereio, shall be deented 1o be and reman a pant of the
Propenty covered by tlwe Security [nstrument. Al of the Torcoing together with the Propenty deseribed an the Secarity
Instrument {or the leasehold estate if the Securty instruneitas en a leaschold) are referred o this 1-4 Family Ruder and
the Secunty Instrument ws the "Property.”

L. USE OF PROPERTY; COMPLIANCE WITH LAW, Bomrower shll not seek, agree to or make a change in the
use of the Prapeny o its zommg chssification, unless Letuler has agreed s weiting o the clange, Borrower shall comply
with all faws, ordinances, regnlabons and reguirements of any povernmental beady applicable o the Propenty.

<
W
oy
C.SUBORDINATE LIENS, Exceptas persmitied by federal law, Borroweeeaha!l not allow any benoinfenor o the &
Sceurity Insteunent Lo be perlected against the Property without Lendee’s prior wrasi pesmission, '&1
@

D. RENT LOSS INSURANCE. Borrower shall iafntann insurance against rent loss n addition w the wther havanls for
which insurance is required by Untform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covemant 18 isddelcinl.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree in wriling, the fiest senicnee in
Uniform Cavenant 6 concerning Borrower's occupancy of the Propenty is deleted. All remain® g covenints and agreements
set forth in Uniform Covenant 6 shall resain i effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases ol the Propeny
and all seeurity depusits made 1 connection with leases of the Property. Upon the assignanent, Lender shall have the right 1o
modify, extend or termmate the existing leases and 0 execute new leases, s Lender's sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease™ if tlie Security Instrument s on 3 lease hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Horrowet
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property, regardiess
of o whom the Rents of the Property are payable. Beerower asthorizes Lender or Lender’s agents o coliect the Reats, and
agrees that each ienant of the Property shall pay the Rents to Lesder or Lender's agents. However, Borrower shall receive the

MLULTISTATE 1-4 FAMILY RIDER- Fannie Mae/Freddie Mac Uniform Instrument Form M0 9.9 (puge ! of 2 pages)
ITEM 17280 (9177 Geeat caeen Busrtns Feems tnc [ To Ovcer Can 1000530 0343 TFAX BIEZITUINN
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Rents until: (i) Lender has given Borrower notice of default pursuant 1o paragraph 21 of the Sceurity Instrament and: (ir)
Lender has given notice 1o the renani(s) that the Rents ase to be paid to Lender or Lender's agent. This assigtunent of Rents
constitutes an absolute assignment and not an assignment for additional security only,

1f Lender gives notice of breach wo Borrawer: (3) all Rents received by Borrower shali be held by Borrower as trustee for
the benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (i) Lender shall be catitfed w
coliect and receive all of the Rents of the Properiy; (i) Borrower agrees that cach tenant of the Propenty shall pay all Rents
duc and anpaid to Lender or Lender's agents upon Lender's writien demand to the tenant: (1iv) undess applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 10, attomey's fees, receiver's fees, preminms on receiver's
bonds, repait and maintenance costs, insurance premiums. Laxes, assessments and other charges on the Propenty, and thea
the sums securcd by the Sccurity Instrument; (v) Lender, Lender’s agents or any judicially appointed recerver shail b hable 10
account [oraniv those Rents actually received; and (vi) Lender shall be enttled to have a receiver appointed 10 take
possessinn of arif manage the Property and colicet the Rents and profits denved from the Propeny without any showing as to
the inadequacy ot tie Property as sccunty.

if the Rents of «ne Property are not ﬁnfﬁcicmga_pq\ the costs of taking control of and managing the Prepenty and of
cellecting the Rents ar'y Cunds expended by Lender for gd\ g)s-..s shall beceme indebieduess of Borrower to Lender

secured by the Sequrity bustrament pursuant to Uniform Coven
Borrower represents and warrants that Borrower has not execated any prior assygnment of the Rents and has not and il

not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agent of & jrascially appointed receiver, shall not be required 1o enter upon. and take control of or
maintain the Propenty before or after giving notice of default 1o Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at-any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or rezidy of Lender. This assignment of Rents of the Properiy shall tenminale when
att the sums secured by the Security Instrumeniaie/paid in full.

1. CROSS-DEFAULT PROVISION, Borrower'sdefanlt or breach under any notc of agreement in which Lender has an
interest shall be a breach under the Security Instrument and-Londer may invoke any of the remedies perutied by the Secunty
Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o the'terans and prny(mnq comained in pages 1 and 2 of this

1-4 Family Rider. / g
4‘ IWV‘VZ W‘@ml

4F'. 4 W. SNEDEGAR Rorr-aci
¢

LAl oo ﬁ«;—v,;.a. sa
CHARLOTTE VOLKMAN SNEDEW -Rorrowes

r'h /‘

iScal)
-Rorrower

{Scah

-Bottower

ITEM 179002 {9111; Form 370990 fpape & of 2 papes)




